Heads Petroleum Group 


Dr. William Howells, 50, Calgary, vice-president Texaco 
Canada the new chairman the board governors 
the Canadian Petroleum Association. now speaks for CPA’s 
250 members, who represent most the industry that took $480 
million crude oil and gas out our fields last year. 


Way Run 
Railroad 

Within the next few weeks, report the MacPherson 
Royal Commission Transportation will reach Parliament. 

This very important document unusual least two 
respects. 

First. not the commission’s full report. merely 
volume one, the recommendations. Volume two, which will 
discuss the reasoning behind the recommendations and 
the creative thinking went into them, won’t avail- 
able for many months. 

Second. The report, understands, provides new point 
for dramatic overhaul Canada’s technically 
efficient, but financially and administratively antiquated 
hamstrung, bewitched and bewildered railway systems. 

regrettable that the government under pressure 
has insisted that the commission report six 
weeks before the May expiry date the suspending 
strike action the railway unions. 

right now looks very much though the MacPher- 
son report used meet the immediate urgency 
rail strike threat. This means there very rea: danger that 
the basic, long-term crisis our railroads will igrored 
and the solid work the commission 

The theme which will underlie the MacPherson recom- 
mendations, told, this: who benefits from rail- 
way service should pay. The report will suggest new ways 
determine the costs and revenues specific rail services. 
will then possible know where cut and rationalize 
services; and what the effects any given subsidy will be. 

The Canadian railways are mess very large 
degree because they are hamstrung regula- 
tions and union Without those handicaps the 
railways would have enough troubles adjusting new 
trausportation age. With those handicaps the situation 
ridiculous and pitiful and shameful. 

Government action the MacPherson recommendations 
should based long-term considerations not the need 
avoid immediate crisis. Could the May deadline not 
extended Parliament the cabinet? 


/ 
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The Danger Safety 


The clear implication behind the recent Toronto com- 
ments Eric Kierans, president the Montreal and Cana- 
dian Stock Exchanges this: Too much the work 
Canada’s financial institutions merely paper-shuffling 
no-risk securities. 

“Canadians grow Kierans says, they ven- 
ture.” 

This harsh indictment. But who there who con- 
can deny it? 

comes from man who sophisticated, indeed, the 
ways the financial world. 

this country want achieve faster rate 
growth, and accomplish much possible our own 
efforts, must great flood new ideas, new devel- 
opments, new products into the marketplace. 

But fact life that the really great pools money 
for financing development—insurance firms, trust companies, 
pension funds—are dedicated the support retired people 
and existing things proven success, hence 
presumed safety. 

the ideas and the achievements the past genera- 
tion, generations before that, which the great pools 
Canadian money are available. 

What young country like Canada must nurture are the 
risk takers, the entrepreneurs, the promoters well the 
solid men substance and judgment. was risk-taking 
grand scale, let noted, that turned this country 
generations past from agricultural colony into indus- 
trial nation considerable importance. Risk-taking the 
very dynamic growth. Each generation needs its own 
crop promoters. 

function our financial institutions, Kierans 
notes, pipe money from those who have those who 
know how use it. If, this, the existing institutions 
cannot guarantee innovation and growth and change, then 
they would well advised consider what Kierans recom- 
mends with respect the creation new institutions such 
the chartered bank subsidiaries for serving the financial 
meeds the modest and the new enterprise. (See 


Canadians look like illiterates: 
sales change stock market: 


Vol. 


Member Audit Bureau Circulations 


cere: 


Why Dr. Keevil battles B-A Oil 


Diversification and the investors: 


Canada’s National Weekly Business, Investment and Public 


Publication Office: Toronto, April 1961 


Cents issue, Eight Dollars Year 


No. 


Pay Now, 
Later 


VINCENT EGAN 
plan ease the burden 


for university educa- 
was launched this week 


group Canadian educators 


business people. 


Basically, put capital 


periods 190 months 
and forego the interest it. 


The interest money pays the 
university fees. 

Administrators the scheme 
operate break-even basis. 


The long-term plan can ap- 
plied only children under 
eight. the child eventually 
reaches second year Cana- 
dian university, his fees and ex- 
penses will paid each year 
until graduates. 

The Canadian 
Trust Plan non-profit plan 
administered the CST Foun- 
dation and the Canadian Schol- 
arship Trust Committee. 

Peter Wright, Toronto lawyer 
(Wright McTaggart) and 
corporate director, president 
CST Foundation. Vice-presi- 
dent Dr. Lewis, dean 
Ontario College Education, 
1944-58. 


Here’s how the plan works: 


nominates child under eight, 
who hoped will eventually 
reach university. 

deposit account opened 
Eastern Trust Co. The sub- 
scriber either makes monthly 
deposits, deposits lump sum, 
remain deposit for from 
upon the child’s age. (The in- 
terest earned deposits starts 
the size the account 
rises $1,500 and above.) 


The depositor agrees re- 
nounce the interest his de- 
posits. After the agreed deposit 
period, his principal returned 
him. 

the child the “nominee” 
has dropped out school; 
fails first year university, 
that the end the plan for 
both subscriber and nominee. 
The depositor gets his money 
back, but further payments. 

But the nominees who suc- 
ceed reaching second-year 
university will share one- 
third the compounded inter- 
est all the deposit accounts 
maturing the same year. 


Scholarships students 
reaching third year will paid 
out another third the ac- 
cumulated interest. Students 
fourth year have their ex- 
penses paid out the remaining 
third. 

estimate 
that scholarships about $1,- 
500 each for three years will 

(Continued page col. 


DID YOU GET more for the price your 1946 car than 


you get today? See 


Car Sales 


special report, 23. 


Rise 


RALPH YOUNG 
few weeks, Prof. Vincent 
Bladen’s royal commission 
report our automotive indus- 
try will hit the headlines. 
The report could shape the 
trends for years come this 


huge, 
(See 23.) 
So, what’s 


mood this week? Frankly, it’s 
hard find pessimist among 
our car manufacturers. 
This follows record- 
breaking years car sales. 
January and February new 


Odds Call 
Budget 
April 


LESLIE WILSON 

OTTAWA (Staff) The 
likeliest date for the federal 
budget, the basis progress 
far achieved putting to- 
gether, Thursday, April 27. 

The date hasn’t been set yet, 
nor likely set until the 
next week. 

Reason: 

The House Commons re- 
cessed this week until April 10. 
Finance Minister Fleming and 
his advisers expect spend the 
Easter recess listening budget 
suggestions from series 
delegations, mainly from in- 
dustry. 

These interviews will over 
April and that point 
decisions about the particular 
“mix” proposals which will 
allowed enter the budget 
can made. 

You can allow Fleming and 
his staff week days for 
the job making these 
decisions and fitting them to- 
gether. This will bring him 
the middle the third week 
April. Thus the fourth week 
the likely budget week. 

Tuesday and Thursday are 

(Continued page col. 


pace with last year’s. 
Nobody expects another rec- 
ord year but everybody calls 
for good one. Here are the 

indicators: 
Jon.-Feb. Car Sales* 


Up 
K.—European Down 6.4% 


registrations are keeping 
*1961 vs. 1960. 
Market Percentoges 

Jon.-Feb Jan.-Feb. 
| 1960 59 
All U.K.—European Imports . 
General Motors, domestic .. 
GM, with imports 
Ford, domestic 
Ford, with imports ... 
Chrysler, domestic .... 
Chrysler, with imports 
Volkswagen 
American Motors 
Studebaker-Packard 


——NN - 


Inventories both new and 
used cars dealers’ hands are 
considered for the be- 
ginning the spring selling 
season. 

one would admit 
alarm over the inventory pic- 
ture. All said the stocks were 
under control. 


Layoffs the car plants, 


the basis the work force call- 
back last fall, have practi- 
cally ended. 

Ford Canada has had 
layoffs this year, although 


compared with two shifts 
last year. 

General Motors Canada has 
had only occasional one-day 
layoffs. 

Chrysler Canada started 
with three-day weeks, worked 
through four-day weeks 
five-day production 
basis. 

American Motors Canada, 


Brampton, has passed its tar- 
get production cars per 
day, last week assembled 
day. 

Studebaker-Packard, Ham- 
ilton, although has had few 
days layoffs, ahead last 
year production, but the rate 
much below that the peak 
year, 1955. 

All our big plants are op- 
erating considerably below ca- 
pacity both cars and trucks. 


Employment 


aown about 10% from that 


the same months last 


Beauty With Big Sell 


Coming for Canadians 


NORTON ANDERSON 

Paul Pogue played ping-pung 
with millionaire indus- 
trialist Garfield Weston and won 
him over business partner. 

Pogue quarter-century 
operator highly successful 
downtown Toronto health club 
for businessmen, and met 
and became the friend many 
top-rung executives. 

Weston was them. 
Pogue persuaded him become 
minority shareholder his 
rapidly developing women’s 
beauty (not men’s health) bus- 

For Paul (for Francis) 
Pogue, 45, after exhaustive 
study the Canadian beauty 
treatment business, believes he’s 
got really big thing going. 

says intends develop, 
mainly franchise, chain 
beauty salons Canada. 

wants for the beauty 
business what supermarkets did 
—starting years ago— 
the grocery field. 

“The beauty business needs 
upgraded. For one thing, 


tribution costs are fantastic,” 
says. 

With the Weston backing, 
Pogue says he’s organized now 
the $200 year Cana- 
dian 
heavily saturated with more 
than 10,000 salons. 

Next month moves another 
step forward when 
his fourth beauty salon six 
years. 

It’s $115,000 salon 
Toronto’s Royal York 

“sideline only”, Pogue 
opens the same time his sec- 
ond health centre for men—a 
$35,000 installation the same 
hotel. 

en’s beauty and men’s health 
horse the same time? 


room for expansion, big 


money-making, the health 
club field, but know-how and 
strong management will pay big 
dividends the beauty salo 
business.” 
says his business going 


“No,” says Pogue. lit- 


continue get “more beau- 
tiful, even 
though seemed incongruous, 
even me, that athletic fel- 
low like me—wrapped 
men’s health club—should jump 
off into beauty 

Here’s Pogue’s “jump off” 
point today. 
set 
Pogue 
Ltd. 
(in which 
Weston 
invest- 
ed) and 
the 
Pogue 
Health 
S.erv- 
ice 
(the club 
worth 
$100,000), 
Paul Pogue Salons Ltd.. (first 


area, owned 


Be <, 


not 
franchised, beauty salons), and 


any 


working one-shift sched the basis ore indications 


Expansion 


its new Rambler plant 


1960. 


But this national survey 1,000 households, 
done quarterly for Maclean-Hunter Blanken- 
ship-Gruneau Research, also clear that 
this winter’s record unemployment and wide- 
spread recession talk gave confidence 


severe jolt. 


about the hidden uranium con- 
tract revealed last week FP, 
here’s the gist what’s being 
knowledgable mining 
quarters: 

The British contract for 
12,000 tons pleasant “bonus” 
sale for Canadian producers, 
which will help them stretch 
out the stretch-out program. 

The uranium frenzy 
finding and stock specula- 
tion much too 
far. World uranium needs were 
overrated many quar- 
ters. 

the frenzy get urani- 
ore, 


| 
got contracts, 


great stock market following, 


Surge Due 
Mining? 


new mining projects may the 


hint fresh surge expan- 
sion for Canada’s mining indus- 
try. 

There isn’t any shortage 
ore deposits. Production plans 
have been continuing topics for 
several years. There’s Canada- 
wide collection major devel- 
oped mineral finds waiting for 
markets. 

But here are possible clues: 


This week’s news that the 
world’s richest tungsten find 
will start production the end 
1962. 

Canada Tungsten Mining, 
which had hoped going 
the end this year, announced 
completion financing and 
marketing arrangements and 
federal government assistance 
road construction its prop- 
erty the Flat River area 
the Northwest Territories. 
Financing was completed re- 
cently the big copper project 
British Columbia Craig- 
mont Mines. 
Consolidated Mining Smelt- 
ing decided open its deposit 
the Bathurst area New 
Brunswick. 

the background are such 
possible big projects as: 

zine smelter which would 
serve the Mattagami Lake area 
Quebec. 

—Production for the exten- 
sive base metal deposits 
Brunswick Mining Smelting 
New Brunswick, and pos- 
sible smelter. 

Bethlehem project 
British Columbia. 


NEXT WEEK 


The implication: Business planners would 
probably unwise expect more than very 


sales contracts 
out too freely. 
hence 


How the Consumer 


Buying Now 


DALTON ROBERTSON 
INTS SPRING can found Mac- 
lean-Hunter’s latest survey what Cana- 
dian consumers intend buy. More families, 
for instance, are now thinking house buying 
and house repairs than they were the end 


any activity 
chases. 


three months, 


modest improvement over the next six months 


that depends consumer pur- 


There has been over-all, slight, im- 
provement consumer optimism during the last 


although all likelihood 


mainly the result seasonal influences ex- 


pectations 


What Men-Behind-Seenes 
Say About Uranium Furor 


While the politicians that were then too thin which 


have since proven 
When became clear that 
earlier estimates world 
nium needs and 
over-estimated, some slowdown 
and rationalization within the 
industry was highly desirable 
everybody’s interest. 
Trying keep secret 
British contract for the 1963-66 


period was weli-intentioned and 
its objectives were the 


eral public interest. 
“But governments can never 
keep secrets. Government 


the usual spring and summer 


pickup. For example, compared the end 
December, twice many households expect 
that there will more job opportunities 
their communities over the coming six months. 
Some 46% expect better job prospects against 
24% three mon 
pate little chan 


ths ago. (Most the rest antici- 
ge.) 

The survey also shows: 
Car sales should continue 
make reasonable gains over the 
1960 model year. Some 
households plan buy car 
within the next six months, 
sumewhat fewer 
months ago but more than six 
months ago when the 1961 cars 
first appeared the market. 

Compared three months 
ago, the emphasis shifting 
new car purchases rather than 
second-hand buys. Some 
the would-be buyers are now 
planning get new car 
against three months ago. 
Only 36% are looking used 
models compared with 
the end December. (The rest 
are undecided which buy.) 


Prospects for household appli- 
ances look less bright than three 


secrets are always months ago and six months ago. 
veteran financial man ob-| There has been steady, 


served. 

ture the Canadian uranium 
industry and its decline see 
42. 


Could Sell 
‘British Look’ 
the British? 


The next big export market for 
our clothing manufacturers may 
men’s wear. 

Tip Top Tailers Ltd. toying 
with this coals-to-Newcastle idea: 

Sell the Canadian-made “Brit- 
ish Look” the British. 

works out, would cap 
off major development the 
market for women’s dresses 
and sportswear. 

Montreal manufacturers have 
been leading assault the 
fashion field for the past 
two years. Results: $500,000 busi- 
ness for this spring’s lines (FP, 
Dec. 17). 


fractional, 


decline. 
plans for refrigerators, washing 
machines, sets, dishwashers, 
clothes dryers, stoves and vacu- 
cleaners. The ore exception 
rise plans buy air con- 
ditioners. 

Plans for buying furniture are 
unchanged from six months ago 
—10.6% all households 
against 10.4% the end 
September although down 
from their usual Christmastime 
high. Floor covering purchase 
intentions are preciably 
from six months ago, little 
changed from three months ago 
households may now 
buying compared with 12.8% 
September. 


Asked they planned buy 
house within the next six 
months, 3.8% the surveyed 
households said they This 
compares with 2.7% three 
(Continued page col. 


Montreal Exchange 


Gets Another 


MONTREAL (Staff) An- 
other international link for 
Montreal Stock Exchange will 
announced soon. 

(See also 25, 5.) 

alliance, similar that 
already established with Boston 
Stock Exchange, has been ar- 
ranged with Philadelphia-Balti- 
more Stock Exchange. 

Only final details remain 
settled. 

U.S. Securities Exchange 
satisfied with the BSE-MSE 
link and “is not expected in- 
terpose any difficulties” the 
extension from Boston Phila- 
delphia. 

Boston Stock Exchange has 
been linked with Philadelphia 
for about two years and’ with 
Montreal since the end 

The Philadelphia exchange 
also serves Pittsburgh and 
Washington, which longer 
have separate exchanges. Vol- 
ume Philadelphia very 
much larger than Boston. 


U.S. Tie-In 


far, MSE members 
have become associate members 
BSE. Associate membership 
confers the right trade the 
exchange involved. 

entitled the same commission, 
less 10% service charge, 
Boston broker. 

Prior this arrangement, 
MSE members were other 
Canadian brokers were not 
entitled any commission when 
dealing markets, 

expected, trading through 
BSE started slowly. one 
typical November day, after 
two months operation, associate 
members traded 2,132 shares 
securities and earned com- 
missions $694. 

the first week March, 
trading had reached 5,280 
shares one day, resulting 
commissions $1,626. 

Eric Kierans, president 
MSE, expects income excess 
$300,000 this year for MSE 
members associated with the 
Boston exchange. 


What the law can executive ‘cheats’. 


Feature report the Prairie Provinces. 


sells miles and miles chamber pots. 
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CCM Shell supply, from distribution his| companies interested 

Denison St. Ship. trained operators, for four men, but with limit 
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Textile Can Pogue carry through? Gestetner was the first com- 

since joining his two brothers, the health club, and today many 

Brit. ..... nited Chem. . 3 ig- - 

Volkswagen years ago. fessional men are members 

4 tion .... . Weston ..... 

‘raser Cos. .... 30 Woods Mfg. .... 31 a j r 

else basketball, Olympic| The downtown club has 


games Berlin, staff 12, Pogue says it’s such 
competitor. Our whole family|a personalized 


MINES and OILS 
only with close management and 


Cdn. Devonian, 43 Mining Corp. 42 

Cdn. make the club prosper during keep the operation profitable. 

Cominco ....... Pickle Crow Paul night school at|sage health club almost 

Cdn, Javelin ... 42 Prairie Gas .... 36 

studied business administration. ‘For example, our new 

Rix-Athabasca avidly read courses supplied Royal York Hotel health cen- 

eco ee Stanrock ....++.« ~ 
Later brother Tom went and will use four mas 

Windsor where owned Essex sage tables, three showers, four 
Hybrid Seed Co. Brother rest rooms.” 


But the downtown cfub has 
the works—a steam room elec- 
tronically controlled tem- 
perature and moisture, gentle 
steam light unit, show- 
ers, aqua massage, ultraviolet 
light units, wet salt rub-downs, 
fully equipped exercise room 
full gadgets and devices 
keep executives healthy. 

There’s even physiotherapy 
room, and places for diathermy, 
ultrasonic and infrared treat- 
ments. 

The club serves light meals 
members large, comfort- 
able lounge. 

“This fine,” says Pogue, 
“but couldn’t keep suc- 
cessful didn’t have 95% 
renewal each year contracts. 

“We have men who have 
been the club for years, 
more.” 

Pogue says all memberships 
are paid year advance, and 
the club only takes into each 
month’s operating revenue that 
portion the fee belonging 
it. 

“We keep membership fees 
trust fund and use accrual ac- 
counting. 

Pogue gets agitated when 
talks about the actions some 
other health club operations. 

“Health club memberships 
can’t peddled discount 
prices,” says. “We see ex- 
amples outfits promoting an- 
nual memberships for low 
$75. They sign 7,000 whom 
they can’t possibly handle. 

“Why, know recent case 
where this health club promoter 
left the creditors stuck with 
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Calcutta and Copenhagen the 
garded authoritative summary 
developments and trends 
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concise, monthly diagnosis the current Canadian 
economic scene. 
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for the asking. Just drop line 
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Bank Montreal, P.O. Box 6002, 

Montreal P.Q. 

Bank MONTREAL 


WORKING WITH CANADIANS EVERY WALK LIFE SINCE 1817 


$125,000—and this guy didn’t 
even pay the ginger ale supplier 
for the mixer used his open- 
ing reception,” Pogue says. 
Pogue spent ‘two years de- 
veloping using his first two 
beauty salons test cases—a 
complete manual show why 
he, anyone else, should enter 
the beauty salon business the 
first place, and why course 


record, but has crossed out the name. 


should set this 
field. 

Says the beauty salon bus- 
iness Canada literally cry- 
ing out for chain operation 
which efficiency operation 
car obtained and many cost- 
saving factors introduced”. 

Here are few, according 
Pogue. 
Standard decor and general 
appearance both inside and out 
(Paul Pogue salons have small 
reception areas because this 
space “doesn’t produce reve- 
says Pogue, but they are 
elegant with French provincial 
furniture, crystal chandeliers, 
Florentian “symbol beauty” 
statue). 
Standard operations and ad- 
ministration methods. 
Central purchasing (“saves 
supplies buying di- 
rect from 
Central cleaning and mainte- 


staff. 


Central bookkeeping and pay- 
rolling. 

Central advertising and pro- 
motion. 

Central teaching new meth- 
ods and changing styles. 

Pogue’s broad analysis (all 
done himself, including 
chart preparation, drafting, time 
studies) covers finance, locations 
and rentals, salon layout and 
operation, purchasing and in- 
ventory controls, wage policy 
—everything spelled out for 
potential Paul Pogue franchised 
beauty salon operator. 

the basis thousands 
customers already through his 
salons, figures that the av- 
erage woman leaves for each 
visit. 

guaranteed $50 week against 
done Out the 50%, 
the employee pays half the cost 
supplies needed service the 
customer. 

Pogue has worked out 
that the operator costs him be- 
tween 42% and 45% the 
gross revenue. 

Then the manageress earns 
salary and commission top 
this. Advertising, promotion 
and general overheads, plus de- 
preciation are added. 

Paul Pogue has more say, 
through charts, graphs, compu- 
tations and accumulating expe- 
rience. 

may operating your 
neighborhood one these days. 


Sales Better 
For Bathurst 


MONTREAL (Staff) Cur- 
rent demand for Bathurst Power 
“higher level than that ex- 
perienced date” and the gen- 
eral tone business improv- 
ing, president Irwin told 
annual meeting this week. 

Export demand for mill prod- 
ucts continues reasonably 
good and company’s sales 
paperboard are higher. 

Sales shipping containers 
first-quarter 1961 are below 
the level year ago. 

Irwin said activity the 
shipping container business 
directly related the domestic 
economy, and that the depressed 
rate 1960 was extended into 
the first quarter. 

“While the performance 
the quarter cannot. termed 
satisfactory,” said, “there 
still reason for restrained opti- 
mism for the balance the 
year.” 

Increased costs, particularly 
for transportation and labor, are 
causing concern, said. 


ae 
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months earlier, The number 
households undecided 
house purchase 
from three months ago 
almost 12% currently. Interest 
greater new houses rather 
than ones that have been 
lived in. 

Spring weather also bring- 
ing spate house repair jobs. 
Number planning repairs 
from the 18%-19% range 
the last six months 22%. 
About 85% the jobs will in- 


(CONTINUED FROM 


available for every qualified 
student. 

Expenses paid the schol- 
arship are all normal academic 
fees plus room and board. 

Only cost the subscriber 
excluding the interest re- 
$100 enrollment fee. The first 
fee cover cost 
operating and administering the 
plan. 

Subscribers may withdraw 
from the plan, cost, 
days after making their first 
payment. After that, they may 
withdraw any time, 
days’ notice. 

Or, payments fall behind, 
their participation the plan 
may cancelled. Deposits are 
returned (except for the en- 
rollment fee) case cancel- 
lation withdrawal. 

The plan even includes form 
life insurance payments. 
case the death sub- 
scriber who was under the 
time subscription, fur- 
ther deposits will required. 
The child will still eligible 
for full scholarships. 

the year eligibility, then an- 
other child older than the 
original nominee may sub- 
stituted. 

Directors CST Foundation, 
in. addition the two officers, 
William Lyon Mackenzie 
North York; Kenneth LeM. 
Carter, senior partner 
Donald, Currie Co., Toronto 
accountants; Dr. Goldring, 
director education, Toronto, 
1945-58; and Miss Gladys 
Neale, secretary, Macmillan Co. 
Canada. 

Trust committee members are 
Dr. Lewis, Mr. Adamson, 
Carter, managing director 
Patino Co. Canada, and 
Whittall, president Con- 
Can Co. Canada. 

Sales the plan will con- 
fined initially the Toronto 
area. Sales agents are Schola- 
reps Canada Ltd., whose 
principals are James Trues- 
dell, Robert Abel, Sr., and 
Warren .J. Schneider, all 
Florida. 

least one-third the di- 
rectors Scholareps are 
Canadians, and one-quarter 
its shares are available 
for purchase Canadians. 

The Canadian plan basic- 
ally similar one launched last 
educators Fort Lauderdale. 

Whether 
chooses make lump pay- 
ment monthly payments, the 
length time the deposits are 
left his account determined 
the age the child. 

Here are payment schedules, 
for both lump-sum and monthly 
deposit plans: 

Single Deposit Option 


Age Deposit Total 
of Period Deposit 
Child (mos.) $ 
0-2 190 850 
2-4 170 950 
4-5 157 1,050 
5-7 134 1,250 
7-8 122 1,350 
Installment Deposit Basis 
Age Monthly Total 
of Deposit Deposit 
Child 
0-2 1,900 
2-4 12% 2,125 
4-5 2,355 
5-7 2,680 
7-8 3,050 


Hydro Bargaining 
Wage Contract 


The signs point hard bar- 
gaining this year’s union con- 
tract talks between Ontario 
Hydro and the 9,500-member 
Hydro Employees Union. 

Union demands are for stiff 
6%-plus hike. 

Negotiators are now the ini- 
tial stages bargaining for 
tradesmen, operators and 
weekly salaried staff. 

The union has laid down de- 
mands for average wage 
increase for majority its mem- 
bers plus variety fringe bene- 
fits increases. 

trying for one-year con- 
tract. 


volve outlays more than $50. 
Clearest indication shift 
the mood the 
warm weather arrives indi- 
the fact that 28% 
households think that now 
good time make 
purchase, appreciably from 
21% three months ago and 24% 
six months ago. Paralleling this 
substantial drop the 
number households which 
say this bad time buy 
major now 
against 51% the end 1960 
and 43% the end Sep- 
tember. 

Main reason more households 
are saying now the time 
buy: More bargains housing, 
cers, furniture. “House prices 
have dropped the last couple 
years here,” young Van- 
couver bank employee states, 
“and can, may buy 
now.” Saskatoon imple- 
ment agent says: “It’s good 
time buy farm machinery; all 
sorts deals are being offer- 
ed.” And Montreal wholesale 
food salesman believes that “this 
spring with prices down and 
business prospects good 
time use cash get what you 
want.” 

Against this buoyancy should 
balanced comments such 
these which are typical over 
half the opinions expressed: 
Saskatchewan 
erything seems uncertain now. 
I’d unwise get into debt. 
think people should coast 
along for while until condi- 
tions have settled.” 

Employee Alberta man- 
ufacturing firm: “There are 
good many people out work 
this community. can 
hold for while, things will 
straighten out and prob- 
ably all right.” 

Quebec police inspector: 
“This bad time buy 
get into debt. There’s too much 
unemployment. 
tions don’t seem exist any 
longer.” 

The consumer mood Can- 
ada appears line with 
the attitudes consumers. 
‘This week the University 
Michigan released its survey 
buying intentions which 
says: 

“Despite growing unemploy- 
ment and reduced personal in- 
comes, consumer confidence has 
shown further cline during 
the past three months. There 
widespread confidence that 
business conditions will improve 
the next months, will 
the personal financial situation 
individual families.” 

But the survey cautions 
that the present optimism won’t 
business recovery and isn’t 
enough earlier standards 
foreshadow decisive upturn 
consumer buying for the time 
being. 

One bright portent spotted 
recession reaches bottom, more 
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THE OUTLOOK 


MARKET PLACE the WESTERN HEMISPHERE 


FAIR 


NEW YORK COLISEUM 


First coverage, concentration and convenience, the U.S. Trade Fair is. 
single-source answer the buying high profit imported products. 
Here the most complete range goods and services from over 3,000 leading 
foreign manufacturers, suppliers and exporters, presented compellingly—under 
one roof, one time. 
Among this year's exclusive high-profit lines and world-premiere showings from 
more than countries are TEXTILES CLOTHING BOUTIQUE GIFTWARES 
CONFECTIONS BEVERAGES TOBACCOS HARDWARE TOOLS MACHINERY 
INSTRUMENTS RADIO TELEVISION BASIC MATERIALS AUTOMOBILES, 
MOTORCYCLES BICYCLES 
MACHINERY TOURISM TRANSPORTATION FINANCE 
The most experienced, most extensive trade center the Americas, the 
U.S. World Trade Fair also offers significant benefits businessmen 
interested non-competitive distribution rights exclusive fran- 
chises unusual investment opportunities. Over 169,000 profit- 
minded, sales-conscious buyers hailed the 1960 Fair the 
merchandising event the year. You can cut valuable 
days from your buying trips this year with one 


SEND TODAY FOR 


4 


THE FINANCIAL POST 


UNDENIABLY 
ACHIEVEMENTS 
FINE SUITS 


Progress Brand Clothes from one 
great Garnett England ... come two 
suiting groups that are known and recognized for 
their magnificent quality, The Garnett Satin-Faced 
full-weight, year ‘round The 
Garnelene acknowledged leader the light- 
weight field. Both are tailored exclusively Can- 
ada Progress Brand Clothes and featured 
wide array forest tone colorings Simpson's. 
A complete size range of course, Satin-Faced 
each $95. suits, 


Venetian suits, 
each 79.50 


YOUR EASTER PARADE BEGINS 


The Store For Men — Toronto — Second Floor 


Also available Store London 


Offer Preferred, Common 


Avalon Telephone Co. 


accrue from April 1/61. 

Avalon operates the entire 
telephone system St. John’s, 
and the Avalon Peninsula, 
well Corner Brook, 
Grand Falls and other areas, 
Territory served has popula- 
tion 300,000. 

Dec. 31/60, company has 
49,818 telephones operation, 
Some 94% are dial phones. 

Proceeds the issue will 
used for expansion. Company 
estimates its service should 
doubled bring line with 
the ratio phones popula- 
tion the Maritimes. 

Outstanding capitalization in- 
cluding new issue consists 
230,000 preference shares, $25 
par, and 
shares, par. Funded debt out- 
standing Dec. 31/60 totaled 
$8.4 million. 


MONTREAL (Staff) New 
issue preferred and common 
stock Avalon Telephone 
will offered next week 
syndicate headed Pit- 
field Co., Nesbitt Thomson 
Co. and Landrigan 
Ltd., expected. 

Total 30,000 cumula- 
tive redeemable 
shares (series 1961), $25 par, 
and 90,000 ordinary shares, 
par will offered units 
one preferred and three ordin- 
ary shares $46 with indicated 
yield 5.87%. 

Current indicated annual 
dividend rate common shares 
40c. Preferred dividends will 


good time buy than they did 
the end the last two busi- 
ness declines. 


ANNUAL 


— 


MAY 3-13 


SPORTING GOODS OFFICE EQUIPMENT 


visit the Market Place the 
Western Hemisphere. 


ADMISSION CREDENTIALS 


FOR THE TRADE ONLY 
SAVE TIME! REGISTER 
NOW! Fill in, mail the 
registration coupon for 
your FREE admission 
credentials. There is no 
registration fee. Please 
check below if you 
went us to make hotel 
reservations for you. 


sification of your business. j 
PLEASE PRINT Wholesaler 
Fine Retailer 

- Exporter | 
STREET, Mfrs.’ Agent 
CITY. PROV, Manufacturer 
Dep't and 

TYPE Chain Store Buyer 
PRODUCTS MF6'D. OR SOLO. Other 


Minors under 18 will not be admitted during trade sessions. 


reservation 
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4 
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AUTHORITIES took violent exception mailings even 


though they did not contravene Ontario securities “Fraudulent” was stamped 
return mail Post Office and send back the senders the reply envelope. 
(FP has blocked out the name the sender and the broker-dealer the sample above.) 


Will This Move Curb 
Stock Boiler Rooms? 


Early the establishment 


The full weight the cut down drastically the 
ronto Stock Exchange and promotional litera- 
Ontario government was put/ture lengthy lists 
behind drive this week citizens and the subsequent fol- 
courage high pressure telephone calls On- 
tional stock selling into the tario brokers. 

The board governors The prohibitions also apply 
Broker-Dealers’ Association selling other Canadian prov- 
Ontario has instructed the asso- inces without appropriate regis- 
ciation’s 112 members that they tration. 
must not solicit offer The statements the TSE 
ties any jurisdiction BDA also will likely result 


they are not registered uproar protest from 
fied for sale. some the BDA members 


the BDA self-policing or- 
ganization group TSE mem- 
bers the 


BDA Order 
Members 


Broker-Dealers 
withdrew from the BDA but 
additional controls and rulings 
the Ontario Securities Com- 
mission brought internal peace. 


TSE Said 
Its Members 


This the text Toronto 
Stock Exchange letter mem- 
bers who are also members 
man, TSE Board Governors: 


have been asked write 
you the Board Governors 
the Exchange, you are 
member this exchange and 
your member firm corporation 
(or affiliated company) mem- 
ber the Broker-Dealers’ Asso- 
ciation Ontario. 

The board this has 
been watching with growing mis- 
givings the activities some 
r.embers the Broker-Dealers’ 
Association. The principal cause 
this concern the marketing 
and promotion foreign jurisdic- 
tions some the 
Broker-Dealers’ Association 
speculative securities which have 
not been qualified those juris- 
dictions accordance with appli- 
cable law. 

Some these members have 
used extravagant promotional 
literature and telephone selling 
aides marketing these securi- 
ties. Inevitably, such practices 
bring disrepute the entire fi- 
nancial community Canada and 
prejudice greatly the orderly 
raising capital for the develop- 
ment this country. 

believe essential that 
foreign investors have confidence 
the persons marketing securi- 
ties Canada and the methods 
used raise capital. 

Such confidence cannot 
commanded the practices pres- 
ently being used market some 
speculative securities are con- 
tinued. 

the opinion the Board 
that steps must taken elimi- 
nate these practices immediately 
the interests the public and 
all persons engaged the se- 
curities business. 


are concerned that your 
continued membership The 
Broker-Dealers’ Association 
long present conditions prevail 
places you invidious posi- 
tion which requires some action 
this board your behalf. 
know that most you share our 
concern, 


appreciate that you make 
only members the 112 
members the Broker-Dealers’ 
Association, you are posi- 
tion determine the policy 
that Association. Thus de- 
cided that should make the 
position the exchange known 
the membership the Broker- 
Dealers’ Association whole. 


Accordingly, have today writ- 
ten the president the Brok- 
er-Dealers’ Association advising 
him: 

(a) that our opinion the so- 
licitation and the offering for 
sale securities any juris- 
diction which those securi- 
ties are not qualified any 
member the association 
detrimental .the interests 
the exchange and its members, 
and 

(b) that earnestly hoped 
that the association will take 
appropriate measures pro- 
hibit such practices their 
members forthwith. 


Fares Soon 


Caribbean 


attractive package new 
bargain air fares the Carib- 
bean, Bermuda and Bahamas 
have been announced air- 
lines serving these areas. 

The new rates, approved 
IATA and waiting approval 
the governments concerned, will 
restricted Canadian na- 
tionals residents Canada. 

theory, U.S. resident 
could come Canada and pur- 
chase low-fare ticket. 

But most cases, the cost 
making connections for Can- 
ada-West Indies flight would 
more than the savings. 

Included the package 
schedule 17-day excursion 
fares Nassau and the Carib- 
bean. introduced May 15, 
these will apply year round. 

Sample roundtrip economy 
excursion fares: Montreal Ot- 
tawa/Toronto Barbados: $199 
vs. $265 previously. Trini- 
dad: $229 vs. $290. 

regular fare Bermuda 
introduced May 15, and 
10-day Bermuda excursion 
effective Oct. March 
16. 

The Bermuda excursion rate 


April 1961 


|Bargain Air 


Your corporate image 
could suffering... 


your trademark 
does not say what 
your company today. 


Let us show you what a new trademark could 


and should do for your company. 


chris yaneff limited. design division 
119 isabella st., toronto, telephone 924 + 6678 


Increased Grants Will Finance Surveys 


Ontario’s seven regional devel- 
opment associations will en- 
titled 50% increase match- 
ing grants from the provincial 
government this year, with some 
specifically earmarked for 
economic surveys, 

The increase raises the maxi- 
mum assistance dollar-for- 
dollar basis from $10,000 $15,- 
000 year. 

But $3,000 the additional 
amount must used, together 
with $3,000 from the association, 
finance economic surveys re- 
lated specific industrial prob- 
lems the region. 

The seven development asso- 


will $99 return from Toron- 
to, Ottawa Montreal. 

Fares will apply for Cana- 
dians flying direct from Canada 
via New York. 


ciations are: Northeastern, North- 
western, Eastern Ontario, Georg- 
ian Bay, Midwestern, Lake On- 
tario and Niagara regions. 

Disappointed the amount 
the increased assistance was the 
Northeastern association. Includ- 
ing districts Algoma, Sudbury, 
Nipissing, Manitoulin, Timiska- 
ming and Cochrane, the associa- 
tion had estimated that annual 
budget more than $50,000 (50% 
from the government) was neces- 
sary develop and promote this 
area. 


PLANT COMPLETED 

Final unit Ontario Hydro’s 
Richard Hearn generating sta- 
tion has now been brought into 
service, raising total capacity 
1.2 million kw. full capacity, 
thermal electric station can sup- 
ply enough power meet double 
the demands city Toronto. 


fit adopt such policy the 


which earnestly hope will not 


Should the Association not see 


Board would consider continued 
membership your firm the 
association most undesirable. 
would then endeavor your be- 
half obtain the alternative 
form registration the exer- 
cise the discretion vested 
the Securities Commission. 


Under circumstances, 
arise, consider inconceiva- 


ble that this type registration 


would refused. CALVERT DISTILLERS 


GYPSUM 


CANADIAN INTERNATIONAL PAPER 


Industry leaders every province 
use Howden air and gas handling equipment 


designed and manufactured Canada 


ABITIBI POWER PAPER ALGOMA STEEL ALLIS CHALMERS ARBORITE CO. 


ASSOCIATED QUARRIES OIL BABCOCK-WILCOX ELECTRIC BORDEN CO. CALGARY POWER 
CANADA DOM. SUGAR CANADA PAPER CANADA VENEERS CANADIAN 


CANADIAN TITANIUM PIGMENTS CANADIAN 


were allowed sell wherever They consider they are being 


they must clear their operations 


stock letely. Some 


-dealers are alread 
der are broker-dealers who sell 


speculative stocks mail and ments. and affected. 


Text the Broker-Dealers 
Association Ontario notice 
members, signed Gem- 
mell, secretary and general coun- 
sel, reads: 


The board governors has de- 
termined that the sale securi- 
ties into jurisdictions where such 
securities are not registered 
qualified for sale not the best 


our view that the situation 
should rectified the associa- 
tion itself believe the 
principle self-government and 
self-discipline which the reason 
for the association’s creation 
1947 and its existence today. 


taking this responsibility 
ourselves, are confident that 
you will share our views and that 
you individuals will share that 


realize that organization 
having membership both the 
exchange and the Broker-Dealers’ 
Association any their affili- 
ated companies uses these ex- 
travagant promotion techniques. 
has, believe, been made 
plain for many years that any 
firm which used these techniques 
either Ontario elsewhere 
would place their exchange mem- 


WESTINGHOUSE CARLING BREWERIES CELGAR CITY EDMONTON CLAIRMONT PAPER 
COMBUSTION ENGINEERING COMINCO CONSOLIDATED PAPER FOREST PRODUCTS CNR 
FRASER CO. GALT MALLEABLE IRON GOLDEN EAGLE REFINERIES IMPERIAL OIL INCO INLAND 
CEMENT IRON ORE MANUFACTURING PRESSE JOHN INGLIS JOHN THOMPSON 
LEONARD MANITOBA MANITOBA PAPER MARITIME ELECTRIC MIRON MONTREAL 
ENGINEERING LIGHT POWER NOVA SCOTIA POWER PULP ONTARIO HYDRO 
POLYMER CORP. PRICE BROS. ROSS ENGINEERING SASKATCHEWAN POWER ANNE PAPER ST. JOHN 


tactics have produced actions the two securi- 
plaints for many years, and 


izations follow in- 
have damaged the reputation 


crease complaints from the 


activity dealers selling there. 
The exchange announced that, 


Evidence the strong ob- 
unless the broker-dealers agreed 


restrict their activities 
jurisdictions which they were 
qualified operate, would 
pull out all TSE members and 
affiliates who are also members 
the BDA. 

There are TSE firms repre- 
sented the BDA because they 
may business mining and 
oil stocks being offered under 
prospectus. The Exchange long 
ago prohibited its members from 
using the selling tactics which 
are being criticized. 

The Broker-Dealers’ board 


the stock-selling operations 
series bans against mail be- 
ing sent some Ontario 
brokers. This mail being re- 
turned the sender with 
the stamp “Fraudulent” across 
the face. 

addition, the Securi- 
ties and Exchange Commission 
compiles “blacklist” Cana- 
dian companies 
“have been, currently are be- 
ing, distributed” without regis- 
tration under SEC laws. 

There are 246 securities 


this restricted list and 
brokers are prohibited from 
dealing these shares. 

Often, the effect these ac- 


governors followed the TSE 
decision with order that all 
its 112 members (including 
the which also are part 
the TSE) must not solicit 
offer securities for sale any 
jurisdiction “unless such offer- 
ing will comply with the ap- 
propriate laws that jurisdic- 
tion.” 

The immediate effect should should 


LOANS 


LONG TERM 


Werking capitol to expand or improve 
@ business Secured by machinery, 
equipment, receivables, inventory, fix- 
tures, interior furnishings, truck fleets, 
ete. Bank a Finance Company leans 
refinanced. Debts consolidated, payments 
reduced. Cash added—our own funds. 
Anywhere in Canada. WA. 1-4022 


SYMINGTON FIELD 


57 Bloor Street West, Toronto 


the continuing public complaints 
frighten brokers and in- 
vestors from dealing any Ca- 
nadian securities. 

the past there have been 
many attempts work out 
some acceptable 
overcome objections. 

one time the Ontario Se- 
curities Commission barred sales 
the understanding that the SEC 
would facilitate registration 
such speculative offerings. 

This plan didn’t work out and 
eventually the OSC was forced 
remove its ban. There con- 
siderable doubt that provincial 
body like the OSC has the 
authority 
provincial dealings. 


CA’s Vote 
Merger 


Institute Chartered 
countants Ontario going 
ahead with Apri] vote 
proposed merger with the 
Certified Public Accountants 
Association Ontario (FP, 
March 25). 

Decision follows results 
mailed expression opinion 
poll members. 

the 70% who answered, 
63% were favor merger 
and 37% against. 

The Council 
wanted least 60% favor 
before presenting necessary by- 
laws the special meeting 
April 

Council passed bylaws pro- 
viding for the merger this week. 
They will take effect simple 
majority approve the meet- 
ing. 


PLAIN 
FILTER TIP 
CIGARETTES 


needed. They meet April 15. 


interest the speculative securi- 
ties business, this associa- 
tion. 


Accordingly members are ad- 
vised that solicitations 
offerings securities shall 
made into any jurisdiction unless 
such offering will comply with 
the appropriate laws that juris- 
diction. 

This directive effective 
immediately. 

order that members may 
apprised the purpose this 
action the board special 
general meeting for members will 
held the near future. 


Secretaries’ Group 
Names Officers 


Recently-elected officers the 
Chartered Institute Secretaries 


(Toronto chapter) are: 
Honorary vice-president, 


Sutton; chairman, Berry; 
vice-chairmen, Donald and 
treasurer, 


Goodenough; 
Hinton; auditor, Bell. 


Council members for 1961 in- 


clude: Currell, Edwards, 


Howe, George Hulme, Jr., 


Ottawa Seeks Way Out 
Over Hong Kong Imports 


OTTAWA (Staff) The fed- 
eral government appears caught 
between the devil and the deep 
blue sea over cut-price textile 
and rubber footwear imports 
from Hong Kong. 

It’s most likely way out 
the tight spot: slight tariff 
increase the items ques- 
tion. 

Finance Minister Fleming 
made clear the Commons 
this week that Canadian gov- 
ernment mission Hong Kong 
failed win any understand- 
ing voluntary curbs. 

Pressure the government 
for some action, apparent 
now, coming from least 
two directions; one inside, the 
other outside the country: 

Canadian manufacturers 
textiles and rubber footwear. 
The Japanese, who don’t feel 
they should voluntarily limit 
their exports Canada ship- 
ments from Hong Kong continue 
wide-open competition. 

Fleming said that while the 
Hong Kong authorities recog- 
nized Canada had problem, 
“they made clear that they 
were not willing this time 
introduce system voluntary 
restraints respect their ex- 
ports Canada.” 

Canada can raise the tariff 
Hong Kong imports under 


escape clause iti the General 


While Hong Kong’s exports 


bership jeopardy. 


not believe that there 
any shadow doybt the minds 
any you that score nor 
have there been any instances, 
our knowledge, members 
this exchange failing respect 
that exchange policy. 


responsibility making your in- 
fluence felt vote otherwise 
within the Association. 


believe that the best re- 
sults for all our members will 
obtained the adoption 
this policy the Broker-Dealers’ 
Association rather than with- 
drawal from the association 


DRY DOCK ST. LAWRENCE CORP, ST. REGIS 
PACKAGING SHAWINIGAN CHEMICALS 
TAYLOR ENGINEERING CONSTRUCTION CAN 
TORONTO GENERAL 
WESTERN HOSPITAL TRANS CANADA PIPE LINES 
UNIVERSITY ALBERTA 


JAMES HOWDEN ano COMPANY 
NADA LTD. 


UNIVERSITY 


Some you may regard your- 
selves involuntary members 
the Broker-Dealers’ Association 
because the provisions Sec- 
tion the Ontario Securities 
Act which virtually requires 
membership the association 
the Investment Dealers’ Asso- 
ciation if, part your busi- 
ness, you may sell securities 
the public rather than act solely 
commission broker. 


Although this provision did 
present apparent choice, 
fact was choice all for 
many firms which were not en- 


our members and continuation 
the present practices. 


BRITISH COLUMBIA WESTERN CANADIAN SEED 


heavily.in the govern- 


gaged extensively the bond 
business and thus could not 
registered under the Securities 
Act members the Investment 
Dealers’ Association. 


The act does provide discre- 
tion the Ontario Securities 
Commission grant registration 
out the qualification the mem- 
berships either the two as- 
sociations mentioned, but this dis- 
cretion has rarely been exercised. 


Canada 1960 rose only slight- 
ly, $15.5 million from $15.1 
million the year before, Can- 
ada’s exports Hong Kong 
more than doubled—to $22.5 
million from $11.2 million. 

Japan, however, far more 
important customer Canada. 
took $178 million worth 
Canadian products 1960, 
substantial increase over the 
1959 figure $139.7 million, 
while selling Canada $110.4 
million worth, from $102.7 
million. 

The fact that Japan our 
third-best customer (after the 
U.S. and U.K.) and the de- 
mands from Canadian industries 
for some protection from Hong 
Kong imports, will undoubtedly 


ment’s decision. 


East Kootenay 
Net Rises 14% 


East Kootenay Power Co., 
Fernie, B.C., nine months’ net 
profit Dec. 31/60 rose 13.6% 
$92,731 ($81,638 year ago), equal 
$1.34 per common share. 

For the three months Dec. 31, 
net was down 15% $33,249 

month period were $759,039 
($698,365 Expenses (in- 
cluding interest and depreciation) 
were $590,453 ($551,102). 


Worth more than money... 


modern business, everything you buy 
worth more than its you. 
manufacturer buys the tools and raw 
materials create finished product. 
dealer buys this product saleable 
inventory. industrial user buys 
cut costs improve service. 

Maker, seller, buyer all willingly 
invest the cost price for the greater 
value the product. Wherever you 

fit this purchase picture, you will find 
United Dominions ready provide the 
financing that makes your investment 
possible, profitable and convenient. 


Whether you require financing take 
advantage special opportunity, 
meet emergency, sound basis 
for preservation working capital, 
United Dominions has the experience 
your field quickly set plan 
that works best for you. 

member the worldwide United 
Dominions group, offer you the 
benefits more than years 
experience business and industrial 
financing every part the globe. 
Let help you get the most mileage 
out your purchase credit. 


UNITED DOMINIONS 


Corporation (Canada) Limited 
185 BLOOR ST. E., TORONTO 
448, 42ND. AVE. CALGARY 


3901 JEAN TALON ST. W., MONTREAL 
10006, 107TH EDMONTON 


a * | 


5.88% Yield from 


Commonwealth Australia Bonds 


The new issue Commonwealth Australia 
Twenty-Year Bonds opportunity invest 
Commonwealth country with great natural 

resources and rapidly expanding economy; and 
yield which compares favourably with 
Canadian corporation yields. 


The Bonds are non-callable for years, except 
for sinking fund purposes. sinking fund, 
commencing, 1963, will retire over 60% the 
issue before maturity. 


The Commonwealth Australia has always paid 
its external obligations full the due date 
and its guarantees indirect obligations have 
been met all times. 


offer, subject prior sale and change price: 


Commonwealth Australia 
Twenty-Year Bonds 
due April 15, 1981 


Price: 98.50 yield 5.88% 


VINCENT EGAN 


LOG JAM new capi- 

tal issues, built. over 
the past week two, seems 

number offerings, 
because the 
poor market reception two 
three sizable issues 
late March, will have 
made soon. 

unusually large number 
other financing plans also 


* * * 


$15 million issue 
Eaton Acceptance 20- 
year debentures, with 12- 
year non-call feature, ex- 
pected offered early 
next week Dominion 
Simpsons Acceptance Co. 
also anticipated. 


* * 


Montreal Metro expected 
call tenders soon 
issue about $12 million 
Final breakdown last 
week’s Ontario debenture is- 
sue: 


PAUL DEACON 


ROKERS say the 

little man, the odd-lot 
investor, beginning come 
into the stock market now 
that prices are and confi- 
dence rising. 

This helping push 
trading volume well 
prices. 

Much more significant for 
the market whole, how- 
ever, the increasing par- 
ticipation the big investors 
mutual funds, the pen- 
sion funds, and limited 
extent, the insurance com- 

This block business, it’s 


More Trading Big Blocks 
Changing Stock Market 


money for stocks. 1959, 
for instance, trusteed pension 
funds Canada increased 
the value their common 
stock holdings $57 mil- 
lion and the amount be- 
lieved have continued 
grow. 


Even the big life insurance 
companies are showing signs 
overcoming their distrust 
stocks, although their pur- 
chases are still relatively 
small. They will get bigger 
the idea variable an- 
nuities catches on, because 
these annuities are based 
common stocks. 


These big buyers tend 


The Big Trades 


many block trades (it calls 


block trading will continue 
whether they like not. 
But they contend that all 
trades should reported 
the exchange floor (many 
still aren’t the client insists 
it), and that more should 
handled through the ex- 
change. 

The Toronto Stock Ex- 
change has been showing 


them “special size transac- 
tions”) its daily sheets 
showing the trades. 

Montreal Stock Exchange 
has “block board” where 
several “bids and asks” 
large blocks are shown. 
doesn’t record the special 
trades, however. 

New York Stock Exchange 
forbids off-the-board 
its members, and tries 


April 


1961 FINANCIAL POST 


Commonwealth 


Australia 


Our April features article 
Australia and discusses the 
trade and finances the Commonwealth. 
Australia’s rapidly growing population, 
expanding business and rising standard 
living have been closely associated with 


substantial program new capital 
partially financed from abroad. 


The contains diversi- 
fied selection government and corpor- 
ation securities for current investment. 


copy our Review and Securities List 
will gladly forwarded upon request. 


JAMES FINCH 


The appointment of James H. Finch as 
Manager of Training and Education, Uni- 
vac Division Remington Rand Limited 
is announced. He joined the company in 
1960 Systems Analyst, bringing with 
him a broad background in systems and 
procedures planning. Born in Toronto, he 
His new responsibilities include the de- 
velopment of training and educational 
programs for Univac clients. This appoint- 
ment represents a further step in the 
planned expansion of the Univac Division 
Remington Rand Limited. 


Court ratification proposal 
came this week. 

opened $750,000 
plant Dartmouth serve the 
Halifax metropolitan area 
1958. All operations are cen- 
tred there. Company operates 
association with Quality Bak- 
ers America and sells 
the “Sunbeam” wrapper. 

Acquisition O’Malley’s 
would give General its third 
Atlantic Provinces plant. 

already owns Mammy’s 
Ltd., St. John’s, Nfld., and Gen- 
eral Bakeries (N.B.) Lid., Saint 
John, N.B. 


non-registered shareholders of: 


DUMONT NICKEL CORPORATION 


Some very important news pertaining your Company will 


available within short time. 


Will you kindly examine your stock certificates and same are 
not registered your own name, send them immediately, reg- 
istered mail the Chartered Trust Company, Wellington Street 
West, Toronto, the Chartered Trust Company, Montreal, for 


registration. 


What 


DUMONT NICKEL CORPORATION 
Geo. H. Dumont, 
President. 


About 


FOOD STOCKS! 


Food chain and food packaging shares have been leading per- 
formers nearly all market advances. There are many profit- 
able investment opportunities food stocks but, naturally, 
you will want select those offering the best capital gains 
Our new Surveys the Food Chain and Food 
Packaging Industries provide invaluable assistance 
making your choices. Before you invest, read these compre- 
hensive reports which detail the food industry outlook and 


compare individual companies. 


For your copies these authoritative reports send $2.00 now 
and receive also separate background studies on: 


LOBLAWS 
STEINBERGS 
DOMINION STORES 


WESTONS 
KELLY DOUGLAS 
SALADA-SHIRRIFF-HORSEY 


Plus the next four issues the Canadian Business Service 


Weekly Bulletin. 


York Street 
Suite 1205, 
Toronto Ont. 


Levy Industries Ltd. 

Company earned 70c 
share 1960, its first year 
public company. 

* * 

Quebec City 
Oscar Dubé Cie., offer- 
ing $700,000 Centre d’Achats 
Saint-Hyacinthe Inc. 
mortgage 


bonds, due 1970-74. Proceeds 


ping centre. 
* * 

Rumor that private 
company, Stark Electronic 
Instruments Ltd. Ajax, 
Ont., will soon make its first 
public equity offering. 

Company has recently in- 
troduced electronic devices 
used teaching. One To- 
ronto high school has equip- 


ped language 


electronic aids. 
* 

bond issue the Sisters 
Charity Providence Hos- 
pital Moose Jaw the 
first since Saskatchewan 
passed new legislation last 
month. 

Under it, the province 
undertakes pay the capital, 
leaving the hospital pay 
the interest which 
guaranteed the Sisters 
Providence St. Vincent 
Paul, Kingston. 

James Richardson Sons 
heads the 
$840,000 
mortgage bonds, with 
coupon 


maturities, and 
11-to-20s. 

* 7 * 
The Australian govern- 


ment has proposed tax meas- 
ures encourage life 
insurance companies, pension 
funds and similar institutions 
hold more government 
bonds. Such holdings averag- 


37% assets 1960 vs. 


68% 1949. 

The institutions will lose 
the tax concessions they now 
enjoy proportion the 
amounts which their gov- 
security holdings 
fall short specified levels. 
Additional concessions will 
scale, when such holdings 
exceed the specified level, ac- 
cording 


the Common- 


wealth. 
* 
Shareholders Atlas 
Steels Ltd. will issued 


rights buy one new share 
$19 for. every five held 


complexion markets and 
the whole investment 
business. 

Some investment people 
think may lead big 
reduction the number 
investment firms, and ten- 
dency toward bigness among 
the ones that are left. 

takes lot little 
clients buying 10, even 
100 shares industrial 
stock, equal the commis- 
sions broker can make 
trade 10,000 25,000 
shares that stock for 
institutional account. 

Not too many investment 
firms, however, have made 
much headway getting this 
institutional business. Per- 
houses the bulk the 
trading, investment 
men estimate. 

That’s why recent 
entry the small investor 
into the market was such 
welcome sign most brok- 

Their commissions 1960 
were down greatly from 
earlier years. Houses that 
their main business low- 
priced mines and oils suffer- 
most. 

Even the industrial houses 
found the going slow last 
year, partly because much 
the business that was 
available institutional 
and therefore often beyond 
their reach, 

the early stages the 
present market upsurge, you 
still heard complaints the 
street that wasn’t helping 
their commissions. Most 
the was still 
block business, done few 
specialist houses for the big 
institutions. 

Only now are the 
vidual clients returning 
buy and sell sufficient 
numbers wipe the gloom 
from the faces customers’ 
men. 

The trend more block 
trading not surprising. The 
past decade has seen several 
hundred million dollars in- 
vested Canadian stocks 
mutual funds. 

Pension funds are new 
and rapidly growing source 


April Rights expire April 
24. 


Price midweek: $25%. 


Range 

Only offer- 
ing, November, 1956, was 


year: 


$20. 


business through the ex- 
change still, but the invest- 
ment house that can collect 
block and offer them 
stands good chance get- 
ting their business. 


Often, too, the institution 
through the stock exchange 
the normal way will push 
the share price before the 
order can completed. 
sale, similarly, could depress 
it. 

Recognizing this, the ex- 
changes allow block trades 
carried out off the ex- 
change. The price must 
close the existing market 
the exchange and com- 
missions are set the ex- 
change the regular rate 
the investment house act- 
ing agent. 

However, many exchange 
members are worried that 
too much trading off the 
board will destroy the real 
purpose the exchange 
which provide ready 
market for buyers and sellers. 

institutional investor 
can only assured that 
can buy sell stocks 
fair price knows that 
the trading the exchange 
represents value 
placed the stocks in- 
vestors. exchange trading 
confined odd lots and 
small investors, the prices 
longer represent 
market. 

Only large number 
investors, large and small, 
trading the exchange can 
assure them that the price 
right and that they can buy 
and sell quantity. 

The trades can done 
member brokers off the ex- 


change only they receive 


exchange permission and 
the transaction involves 
minimum value. This mini- 
mum used $25,000, but 
since June 1/59 has been 
raised $50,000. 

proposal raise this 
$100,000 has been opposed 
successfully far houses 
specializing block trades. 

They contend that they 
out and collect the blocks 
and find buyers, they should 
allowed the busi- 
ness. they are prohibited 
from doing the big insti- 
tutions may start dealing di- 


rectly themselves. 
and all the 
suffer. 


Most the small brokers 
recognize this and know that 


shares, ar.d 
serving the big accounts. 

Many brokers like 
this. Many clients won’t 
either. But it’s development 
that may the cards 
present trends persist. 

Even more vital for the 
exchanges the need de- 
velop more effective tech- 


$26 million 20-year Week ended March 24/61: solve the problem several Wood, Gundy Company 
mailed debentures, $24 million Sales special procedures for large Limited 
Orders may placed through Issue price was Celanese pref. 1,000 1,565 large block business Quebec Kitchener London Hamilton Ottawa 
our nearest both maturities. Dominion Stores 54.4 the over-the-counter market, Calgary Victoria 
Dominion Tor 102,667 51,750 2.9 but the NYSE tries offset London, Eng. New York 
Hudson Bay Mining 2,000 8,661 96,500 23.1 work among the institutional 
Landrigan Ltd. will offer 30,- 10,000 103,963 168,125 9.6 The NYSE procedures for 
King St. West 276 St. James Street West 000 units Avalon Tele- Simpsons 2,700 9,702 89,100 27.8 handling blocks are helped 
Toronto Montreal phone Co., St. John’s, Nfld. Toronto-Dominion 1,000 8,135 60,500 12.3 existence floor 
EMpire 4-0161 5-4261 Units, $46 yield 5.87%, Pipe 24,411 traders who specialize par- 
Ottawa Winnipeg London Vancouver Hamilton consist one $25 par United 3,585 72,000 83.7 ticular stocks. Development SENIOR MANAGEMENT TALENT 
Calgory Kitchener Quebec Sherbrooke Windsor preferred and three par similar system Cana- 
ended March 7/61: controls, etc. Canadian, age 39, three degrees, returning 
rumored that another 93,900 126,710 187,800 74.1 siness, some from seeks challenging work Canadian industry. 
Towns Electric Co., will is- Bell Telephone 2,400 28,431 118,500 8.4 BOX 991 
sue million 20-year 10,000 31,008 365,000 30.2 will isn’t shown. seems THE FINANCIAL POST, TORONTO 
REMINGTON RAND with some Imperial Tobacco 4,000 11,325 55,500 35.3 
ingly important the stoc 
Ginger Ale Ltd. (FP, Nor. 5,000 12,615 spend more analytical re- DELTA ACCEPTANCE APPOINTMENTS 
rento, has made offer ceeds will used finance Bonk 1,250 larger investment houses. 
chase common stock O’Mal-| acquisition 7-Up (Mari- Pipe 25,430 45,409 This may leave out the 
Terms have not been ities. have hand the 
creditors early this year. calls Figures Stock his business may regarded 
for payment preferred head expected too high. Already, some 


EMERY 


WESTON 


i ; Mr. R. C. Dannecker, Vice-President ond General Manager, Delta Acceptance 
niques of handling the blocks. Corporation, announces the appointment of Gerald F. Weston os General Sales 
they don’t keep this busi- Manage: and John Emery Assistant Sales Manager Western Provinces. 


ness tied closely the trad- 
ing floor, the trading volumes 
and prices the exchanges 


Mr, Weston has had extensive experience in the investment and finance fields. 
| He joined Delta 4 years ago as the Edmonton branch manager. Mr. Weston's latest 
position in the Company was Western Divisional] Sales Manager. 

Mr. Emery has had 11 yeors background in the finance field. Mr. Emery was 


could become meaningless previously Pacific Coast Regional Manager. 
and farce. 

SELECTED 
INVESTMENT SECURITIES 
BONDS MATURITY PRICE YIELD% 

(Approximate) 
Alberta Municipal Financing Corp. 
STOCKS 
B.C. Electric Company Preferred 79,25 5.05 
Canada Steamship Lines Preferred 13.00 
Cassiar Asbestos +.20 Common 13.50 4.53 
Foundation Company Common 12.50 4.00 
Southam Company Common 26.50 3.02 
Toronto-Dominion Bank Rights (4) Rights 5.95 
& 1. Delivery aboyt April 4th. 2. Delivery about April 17th. ¥ 
g 3. Dividends payable in Sterling, but eligible 4. Holder of four rights entitled to buy one new Toronto-Dominion ¥ 
z for all Canadian Tax credits. Bank share at $37.00. Full details on request. ¥ 
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VANCOUVER 


offer, subject confirmation, bonds plus accrued interest, principals: 
shares are offered us, agents, and are subject stock exchange 


JAMES RICHARDSON SONS 


VICTORIA * PRINCE GEORGE + MEDICINE HAT + LETHBRIDGE - 
SASKATOON + PRINCE ALBERT * MOOSE JAW + SWIFT CURRENT + BRANDON 
KENORA + KINGSTON « KITCHENER » LONDON + GALT 
LEAMINGTON + SIMCOE + CHATHAM + WINDSOR 


Established 1857 


ROYAL BANK BUILDING, TORONTO 
TELEPHONE: EMPIRE 2-3941 


CALGARY «+ EDMONTON + WINNIPEG +» MONTREAL 


REGINA 


NEW YORK LONDON, ENGLAND 


’ 
| 
Wik 
i 
3 
: 
F.1-61 
ATTACH $2.00 AND TO: 
CANADIAN BUSINESS SERVICE 
| LONE .. PROV. | 


TRUST OFFICER 


with Trust Good oppor- 
tunity. 


BOX THE FINANCIAL POST, TORONTO 


TWO OFFICERS 
Two more officers have been 
elected the pro tem slate 
newly-formed Canadian Associa- 
tion for Production Inventory 
Control (FP, March 4). They are: 
Reg Gillett, Massey-Ferguson 
and Pat Crouch, Payne 

Ross Ltd. 


the Montreal and Cana- 
dian Stock Exchanges, this 
week proposed new func- 
tion for 
banks 
sidiaries which would ex- 
tend long-term capital 
small businesses. 

existing financial in- 
stitutions investing 
primarily the securities 
successfully established 
concerns, told the Cana- 
dian Club Toronto, this 
country’s will 
hampered lack innova- 
tion and lack new de- 
velopment. 

Here are excerpts: 


ERIC KIERANS 


Growing Canadian ownership 
requires flow new men, new 
ideas and new firms. 

requires flow of-funds for 
the financial support new men 
and developments. 

Basically, this all that fi- 
nance meant accomplish 
the smooth transmission 
money from those who have 
those who know how use 
it. 

financial institutions and 
instruments not achieve this 
purpose new savings are 
continually channeled into port- 
folio securities enterprise 
and vision preceding gener- 


THE 
MILDEST 


See our COMMENTARY 
UPTURN 
CANADA'S BUSINESS TRENDS 
MARCH issue off the press 
Samples free request 


CANADA'S BUSINESS TRENDS 


— 


= = > 


LOOKING FOR TIME SERIES? 
ASK WE'RE NEAR YOUR PHONE 


CANADA’S BUSINESS TRENDS 


Phone: REgent 1-5157 


1070 MARINE DRIVE VANCOUVER, 


GOL almost daily front page 
reports “the gold crisis” 


left most Canadians with clear under- 
standing what happened, what was going 
happen and mattered anyway. 
two parts, Ken Lefolii 


WHAT THE 
THE 


price will stay frozen speculators 
will lose money miners will lose jobs, 
Here searching study the reasons. 


HARD TIMES AHEAD 
FOR GOLD TOWNS 


the end, perhaps Canada’s 
gold mines will die, but almost nobody 
the gold towns will believe it. 


and the same issue: 


THE NEW PARTY WANTS 
WHAT TOM DOUGLAS HAS 


Read Ralph Allen’s analysis this 
socialist premier’s political wizardry. 
could make all the difference the 
new drive for federal power. 


And more: pages late news, finest 
features and stimulating articles for your 
reading enjoyment the current issue 


Good reading attracts and 
holds alert men and women. 
Sell these better prospects 
French English with 
impact advertising both 
and Magazine Maclean. 


Here’s 
Plan for Capital 


For ‘Young’ Firms 


President Eric ations” that Senator Flanders 


that our financial intermediaries 
are not performing their proper 
function and that renewed de- 
mands for massive monetary in- 
jections not solve the struc- 
tural causes stagnation and 
unemployment. 


are concerned direct 
our savings into investment 
areas that will improve effi- 
ciency. 

new firms are constantly 
coming into existence, then 
shall have prodigality in- 
novation that will renew and 
transform our existing environ- 
ment. 

Corporations are not perma- 
nent, except law, and there 
nothing mechanical repe- 
titive dynamic economy. 

Encouraging new firms, how- 
ever, runs into bottleneck 
the structure our financial 
institutions. the normal 
course growth, small and 
medium sized firms need per- 
manent, very long-term capi- 
tal. 

Our banking institutions can 
handle smoothly and efficiently 
the demands for working capi- 
tal. Our investment community 
can provide access capital 
markets cost 
where the amounts needed make 
such recourse economical. 

But the intermediate range, 
precisely the point where the 
new firm may take off into some 
optimum growth, the sources 
funds are few and inadequate. 

true that now have 
private 
tions and the Industrial Devel- 
opment Bank but need more 
than this. 

own view that 
should turn the problem pro- 
viding medium permanent 
capital for small firms over 
the chartered banks. 


think that each chartered 
bank might consider the feasi- 
separate subsidiary institution, 
its own industrial development 
department. 

Such corporation could 
capitalized part the bank, 
part associated trust com- 
panies, with the balance pro- 
vided insurance companies, 
mutual funds, pension funds etc. 
all institutions which must 
concerned with the continued 
investment Canadian savings. 


With this capital, and addi- 
tional sums raised deben- 
tures and other debt instru- 
ments, the development corpo- 
take equity position pro- 
vide long-term funds support 
new firms and ideas. 


Such corporation would not 
replace duplicate existing 
institutions, but would comple- 
ment their activities filling 
the existing gaps our fi- 
nancial structure. 

For confirmation that such 
needs exist, you need only 
the small loans branch the 
Department Trade Com- 
merce. 


Atlas Steels 
Offer Rights 


Atlas Steels will issue 
rights shareholders record 
April buy one new npv com- 
mon share $19 for every five 
shares held. Rights will expire 
April 24. 

Recent price: Stock this 
year has ranged between high 
$25% and low 

Company has issued rights once 
before. November, 1956, hold- 
ers were offered one share $20 
for each five shares held. 


Europeans Want 
Our Blue Chips, 
Says M’s Hart 


MONTREAL (Staff)—Remark- 
able industrial recovery achieved 
European countries indicates 
what can accomplished when 
labor, management and govern- 
ment pull tegether, says Arnold 
Hart, president the Bank 
Montreal. 

has just returned from 
trip Europe. 

Hart said there growing in- 
terest Canadian blue chip 
stocks Common Market coun- 
tries and their bankers are anxi- 
ous have Canadian companies 
list their securities European 


exchanges. 


Some his observations: 

West Germany: Shippers and 
shipbuilders are concerned over 
revaluation the mark and there 
some unrest labor ranks. 
Demands for higher wages are 
expected, 

Belgium: Brussels 


nated with payment dividend its common stock. 


DURRANT 
that the low point the present business recession has 
been passed are directing investor attention some 
stocks likely benefit from the predicted upturn business 
later this year. 

Among these are the construction and building supply com- 
panies. encouraging development for these firms the in- 
crease housing starts for the first two months 1961 com- 
pared with year ago. Market observers are looking for 
construction industry stocks recover line with any im- 
provement the economy. 

Stock prices have far lagged behind the general market 
advance. Several new 1961 highs were made March, but prices 
have since retreated moderately. None has yet reached the levels 
set the market’s previous high point July /59. 

Five the seven stocks the table below approached the end 
March higher prices than month ago. All set equaled 
year’s highs during the month. 

Chemical has been very trader re- 
cently, without showing too much price change. now selling 
below its best price for 1961. Company’s offer acquire shares 
St. Lawrence Corp. expires April 14; another share offer 
Howard Smith Paper Mills runs mid-June. 

Earnings for most were lower 1960 (Combined Enterprises 
and St. Lawrence Cement haven’t yet reported results). Founda- 
tion Canada did better, however; company pointed out 
that its work frequently spread over long period, annual 
figures find their significance only the context results over 
several years. 

This how these stocks have traded and how price/earnings 


ratios and yields compare: 
Market 


Month July 1961 —— Price/ Indic. 

Recent ago 1959 High yield 

$ $ $ $ ratio % 

Canada Cement ..... 28% 33% 25% 12.8 3.54 
Comb. Enterprises .... 9% 14% 10 9.1 6.49 
Dominion Oilcloth ... 23% 20% 18.8 5.19 
Dom. Tar Chemical 17% 18% 12.2 4.60 
St. Lawrence Cement ‘A’ 12 12% 15 12% 10% , eos 


*Company earned only 3c per share in. 1959 (99c in 1958). 

Strength shares Canada Dominion Sugar Co. at- 
tributed anticipated higher earnings this year (company 
earned 47c per share the six months Sept. 30/60 after net 
loss for the preceding months). Price jumped from 
week ago (mid-week: 

Acadia-Atlantic Sugar common shares are also strong, touch- 
ing high from $20% (mid-week: $22%). Class 
shares are steady around $19-$20. 

Ford Canada ($140) moving again after dip from 
its February high $143. Company’s car production this ‘year 
down from year ago, smallest drop among the “big 
Its truck output slightly ahead last year. 

Another spurt activity Barcelona Traction, Light 
Power the American Stock Exchange New York saw price 
bounce ahead $1134, new high for the year. later 
eased $11. company official Toronto told knew 
development company’s affairs which would account for 
the activity. Stock has only traded once Toronto this year 
(15 shares $6.50). 

Bank Montreal expected the next bank offer 
“rights”, says Daly Co., Toronto investment firm, 
unlikely that this will before May shares 
this week are down from year’s high 

Rumors split for George Weston class and shares 
(FP, March 18, 25) were confirmed this week. Shareholders will 
vote April three-for-one subdivision each class. Be- 
fore the announcement, class was selling $51, class 

Oshawa Wholesale class advanced smartly this 
week week ago). Earlier, 37% increase net was 
reported for 1960 (86c per share vs. 63c 1959). Market activity 
probably anticipating statement diversification plans, ex- 
pected few weeks. 

Dominion Textile shares slipped this week, down 
from week ago. Company says the 25c per share divi- 
dend payable April represents final payment for year 
March 31/61, and not increase the regular quarterly 
rate (FP, March 25). The last time company made big- 
ger distribution fiscal year-end was 1956. 

Several higher-priced stocks which trade fairly small vol- 
ume have been rising. Canadian Salt shares which sold between 
$45-$48 for most March, moved $50. Low this year: $43. 
Federal Grain class shares touched high $58% (up from 
$50 month ago), later eased $56. 

Price Bros. reported negotiating with Associated 
Newspapers Ltd., London, Eng., which controls Anglo-Newfound- 
land Development Co., acquire all outstanding shares AND, 
other than shares held residents. Exchange basis men- 
tioned being one Price share for every shares AND. 
Recent market prices: Price Bros., AND, 


Arrears Wiped Out, 
Fund May Pay Common Divd. 


MONTREAL (Staff) $369,759 share) year 
dend arrears preferred shares| Dec. 31. 
Great Britain Canada In- Company was organized 
vestment Corp. are being elimi- March, 1929, and has never paid 


share April 

Payable holders the 
cumulative redeemable prefer- 
red shares record March 23, 
the dividend includes $2.50 
semi-annual payment and $2.50 
which 
after 1960 disbursements $14 
share. 

Directors anticipate that next 
dividend payment will $2.50 
Oct. placing the stock 
regular semi-annual basis. 

Outstanding Dec. 31/60 
were 21,167 $100 par preferred 
shares, company having pur- 
chased 828 for $73,480 last year. 

“Elimination arrears means 
the way paved for payments 
dividends the common 
stock,” company statement 
Said. 

closed-end investment trust 
the general management 
type, company had net profit 


badly shaken the Congo situa- 
tion and the strike had disturbing 
political implications. But the 
franc strong, foreign exchange 
reserves are higher than year 
ago and Belgium still getting 
dividends out Congo copper 

France: This country has made 
tremendous Gen. 
Gaulle. Technical advances 
are amazing and, despite sharp- 
expanded prices have 
not 


NEW BANK MONTREAL BRANCH —KING YONGE 
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Shareholders 
IMPERIAL BANK CANADA 


who have not exercised their proxy 


Shareholders both Banks will asked 
approve the proposal for amalgamation 
meetings April 14, 1961. 


two-thirds vote the outstanding shares 
each Bank required for approval, suggest 
all shareholders who already sent 
their proxy promptly. 

effective proxies must deposited with 
the Banks not later than days prior the 
meetings April 14, 1961. 


our opinion that this amalgamation 
the best interests the shareholders each 
Bank and strongly recommend that they 
approve the-amalgamation. 


Corporation 


Teoronte Montreal Fstablished 1901 New York Eng. 
Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebee Halifax Saint John 
Fort William London Kitchener Brantjord Hamilton St. Catherines Boston 


King Street West, Toronto 


Gas 
Will Borrow 
$90 Million 


Arrangements are almost 
complete for private place- 
ment $90 million (U. S.) 
Pacific Gas Transmission Co. 
first mortgage pipeline 
bonds, with Canadian and 
institutions. 


This represents the remainder 
funds required for company’s 
construction program, Chair- 
man Black and President 
Sutherland say com- 
first annual report. 


When pipeline operations be- 
gin November, Pacific Gas 
Transmission will buy 456 
million cu. ft. Canadian na- 
tural gas daily the boundary 
near Eastport, Idaho. 


will sell the gas the 
Pacific Gas Electric Co. 


will also serve contract 
carrier for 152 million cu. 
ft. day, to. delivered 
Paso Natural Gas Co., near 
Spokane, Wash., and other pipe- 
line points. 

Report notes that 750 men are 
construction along its 614-mi. 
right-of-way the three Paci- 
fic Northwest states. 


Work force should rise 1,- 
400 


Balance sheet Dec. 


INVESTMENT SECURITIES 


Specialists Special Situations. 


YOU WILL ENJOY YOUR ASSOCIATION 


1381 MARINE DRIVE 


MOUNTAIN PARK? 


Right your own back yard 
you make your apartment home 
Cedar Plaza! this superbly 
located building, enjoy the 
thoughtful refinements 
aginative planning has included 
for your comfort and well-being 

including sumptuous out- 
door pool for swimming under the 
stars in-the-building shops 
and services spacious, sunny 
layouts and even garage ac- 
commodation for your visitors. 
love show you around 
especially searching for 
beautiful 3-bedroom suite that 
has everything, moderate rental. 


showed total assets $27,488,- 
549 ($6,302,789 year earlier), 
including current assets 


ate. 


PLAZA 


1745 CEDAR AVE. 


Cote des Neiges. 


$745,701 ($4,706,480). 


Annual meeting April 
San Francisco. 


LIQUIDATION SALE 
ALL METAL and WOODWORK- 
ING MACHINERY SUPPLIES, MO- 
TORS, TOOLS, etc. etc. 

Band Saws, Boring Mills, Boring 
Mach., Grinders, Lathes, Milling 


RENTALS AND MANAGEMENT 


MUST SOLD APRIL 10. 
FIRST COME BEST CHOICE 
Open: every day 9 a.m. - 9 p.m. 


16 Victoria St. N., KITCHENER 
Phene: SH 2-0602 


TRUST 


COMPANY 


FOR INFORMATION: 
WELLINGTON 2-0574 


THE CANADIAN BANK COMMERCE 


| } | Nil] WH 


KERNAGHAN CO. LIMITED 


2nd Floor, Richmond St. W., TORONTO, EM. 4-4256 


Government Canada Bonds due October 1975, 
Price 101.50 yield 5.35%. 


MANUFACTURERS AGENTS IMPORTERS 


WEST VANCOUVER, 


WHERE MONTREAL’S FAMOUS 


Mach., Planers, Shapers, Saws, 

Rippers, Routers, Sanders, etc. 

Prices for below market value. RENTAL OFFICE THE 

SAVE $$$. THE PREMISES ROYAL rentals from 


$125., $250., 
$325. and $475! 


WITH 


(located the New Prudential Building) 


This new installation was superbly planned and designed provide maximum efficiency and maximum eye- 
appeal. Our expert craftsmen Canadian Store Fixtures are proud have played such important part 
its construction faithfully carrying out the architect's wishes, down the minutest detail, pride- 
fully congratulate the Bank Montreal and wish them continued success. 


You can consult with the Canadian Store Fixtures’ Design Staff 
and are under obligation whatsoever. 


CANADIAN STORE FIXTURES LTD., MILLER ST., TORONTO, RO. 3-2255 


time and every detail...by Canadian Store Fixtures Lid. 
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The Editorial Page 


Ruckus Rumorland 


Budget time rumor time and once 
again Ottawa rife with speculation, most 
wildly implausible, about what the gov- 
ernment will ‘do and about which cabinet 
ministers are locked bitter struggle with 
which others. 

One this year’s most persistent rumors 
those who like think themselves the 
know that the majority cabinet min- 
isters are favor income tax cut and 
that the Minister Finance finding him- 
self lonely and much-criticized standout 
against such scheme. 

The group pressing for the cut, the 
story goes, wants dramatic budget gesture 
which will combine voter-pleasing with anti- 
recession policies, believes temporary 
income tax reduction would spark salutary 
burst consumer spending-—and rekindle 
affection the voter’s heart. 

The Finance Minister, who already 
facing budget deficit several hundred 
million dollars, quite logically wants keep 
from going even further into the red—espe- 
cially during year ‘business expansion. 

There are many good things said 
for income tax cuts help economy build 
recession, But this particular time when 
mild business recovery seems quite certain, 


tax reduction might well unnecessary 
luxury—delightful would be. 


Sharing the Contracts 


The S.-Canada Inter-Parliamentary 
Group, consisting MPs and members 
Congress, made useful suggestion its 
last meeting that Canada’s share de- 
fence production should stepped up. 

Canadians differ defence policy; but 
one would dispute that, long Can- 
ada and the are military partners, there 
should fair allocation arms manufac- 
turing jobs. 

1959 the placed defence con- 
tracts Canada amounting $96.3 million, 
figure that rose $112.7 million last year 
(or 62c per capita). 

Canadian orders placed the 
jumped from $108.2 million $196.3 million 
(or $10.90 per capita). 

With these facts before it, the parliamen- 
tarians reported: “There continuing need 
sustain the Canadian portion the com- 
mon defence production base increased 
defence procurement Canada.” 

Coming from purely Canadian source, 
this would just pious hope. Endorsed 
more than score American senators and 
representatives, comes closer being 
statement joint policy. It’s hoped 
that the members the group will now 
proceed convert their colleagues, especial- 
colleagues with armament industries 
their constituencies. 


Bedlam the Campus 


Why are Canadian college students push- 
ing beds all over the countryside? 

Why, for example, would Nova Scotia 
Agricultural College boys push hospital 
bed, loaded with crated pig, from Truro 
Halifax? 

Why can’t they sensible, like their 
fathers were, and stick swallowing live 
goldfish instead? 

Why would Ontario students trundle 
bed 300 miles road football game? 

Why can’t they sane, like their older 
brothers were, and for panty raids 
instead? 

Wouldn’t you think, the Cleveland Plain 
Dealer says, they would normal their 
cousins—and stick cramming into 
telephone booths instead? 

Could this, last, something ... 
distinctively 


What JFK Still Has 


President Kennedy’s personal popularity 
now greater than ever before; but date 
hasn’t chalked any notable success 
lawmaker. 

Some expected him match Franklin 
Roosevelt’s dazzling legislative performance 
his “first 100 days” back 1933. But 
JFK’s first 100 days have gone by, with 
little show way legislation. 

The explanation appears that Mr. 
Kennedy, though successfully sold 
self the voters, did not sell his ideas. It’s 
even doubtful majority the people, 
Congress, know what these ideas really 
are mean. 

Kennedy speaks “economic growth” 
and this all right with the public 
signifies increase job opportunities 
and improvement the individual’s per- 
sonal scale living. 

But this not all what Kennedy 
means. 

convert the Galbraithian analy- 
sis. That is, shares Galbraith’s view 
that the economy has done about all 
that required (for the time’ being 
least) the way satisfying consumer 
wants but deficient the “public 

Kennedy, economic growth means 


would certainly unwanted luxury 
was advanced cure-all for Canadian 
troubles and excuse for evading action 
the bigger, more basic problem slow 
growth. 


Surely not beyond the ingenuity 


our political leaders and their expert advis- 
ors find more effective ways encourage 
business expansion. They could, 
for example, this through more generous 
depreciation rules hefty incentives 
undertake research much wider assis- 
tance for exporters. 

These and many other similar moves 
not, certainly, have the flashy appeal 


income tax cut. But they have the advantage. 


being less costly than temporary tax cuts 
and more efficacious over the long-run. 

This argument not defend the pres- 
ent level government expenditures, many 
which are dubious the extreme, This 
does not defend the present level taxation. 
say that, given the facts economic 
life March, 1961, tax cuts for political 
reasons are intelligent exchange for wise 
commercial policies that will get the country 
back the road prosperity. 

These are critical times for the Canadian 
economy and our political masters would 
well advised reserve the grandstand play 
for another occasion and get down the 
really serious work that must done. 


GNP big enough pay also for lot more 
schools, universities, highways, health serv- 
ices, hospitals, research institutes, opera 
houses, libraries, national parks and on. 

the public shares this concept future 
progress even grasps it. Most Americans 
don’t take kindly the idea, basic JFK’s 
ideas; that the average American rich 
enough personal material possessions. 

And so, while the president’s plans for 
immediate aid the unemployed stimu- 
lation industry may find ready support 
Congress, making converts for his long-term 
program will be.a much slower process and 
may not come off all. 


Outbreak the Madness Front 


Despite the headlines and the deep con- 
cern about the Congo crisis, very clear 
indeed, that the hottest spot the cold war 
and the one which may decide whether the 
two Mr, K’s will find way live together 
relative peace, Laos. 

This the area the acid test. “‘Escala- 
tion” the fighting there already has be- 
gun earnest. The rushing arms 
match the Soviet build-up. each side 
keeps raising the stakes, the pot bound 
burst and from objective military 
standpoint, it’s hard see how the com- 
munists can lose this game cold war 
tit for tat because geography their side. 

Still, the Russians would suffer diplo- 
matic black eye, for very clear that 
Kennedy sincere when wants 
“independent and neutralized” Laos. 

The has gone long way from the 
days when its official attitude characterized 
neutrality The Russians must 
realize this. 

the Russians continue display bad 
faith Laos talking peace while arm- 
ing the Pathet Lao the teeth, they may 
make their Chinese allies happy, but they 
will lose much the world large such 
obvious display obvious bad faith. 

Some way found. de-fuse this 
terribly alarming situation before madness 
piled upon madness. 


Price Deter Drunk 


not doubt that government can 
influence the community’s drinking habits 
using the taxing power. This was proved 
conclusively Britain 200 years ago when 
stiff tax was imposed Beer once 
replaced gin the national tipple. 

But doesn’t follow that pathological 
drunks, now called alcoholics, can reform- 
fiseal manoeuvres. 

Toronto sociologist, having discovered 
that “alcoholism and alcohol consumption 
rise and fall (who would have 
guessed it?) suggests that increase the 
price will cure alcoholics 

There’s hole this logic. It’s like argu- 
ing that the way curb dangerous driving 
double the motor license fee, 

Economic laws are generalizations about 
the behavior normal, rational persons, 
acting their own best interests. Alcoholics 
are definition abnormal (in 
their drinking habits). Price lists don’t gov- 
ern their thirst their irresponsibility. 

liquor prices went 25%, total con- 
sumption would doubtless fall only mar- 
But the chronic boozer would con- 
tinue his boozy way, spending more his 

This obvious enough not need proof 
experiment. It’s not reasonable that the 
moderates, who are 98% all drinkers and 


high taxes liquor already, should 


taxed some more test sociological theory 
that looks, priori, fallacious. 


oe oo. 


Number 
business 
failures 


liabilities 
involved 


Post Scripts 


HORNE 
QNG Gets New 


New executive vice-president 


Quebec Natural Gas Corp. Carl 
Horne, who was born Sept. 18, 1902, 
cotton plantation near Cordele, 
Ga. With Glenn Maddock, new 
president (FP, Dec. 31/60), will 
try get the young, struggling na- 
tural gas distributing utility quickly 
onto solid corporate footing. 

Horne went Quebec Natural Gas 
from Duff Phelps Inc., Chicago, 
management consultants the public 
utility field. Prior his association 
with Duff Phelps was with 
Rheem Manufacturing Co. western 
division manager, charged with re- 
sponsibility for production and sales 
five West Coast plants. 

graduate Georgia Military 
School, Horne took five year general 
engineering course Georgia School 
Technology, alternating between 
classes and appropriate engineering 
work monthly basis. 

began his career with Georgia 
Power Co, and from 1936, until 1951 
when joined Rheem Manufactur- 
ing, was with Alabama Gas Co., start- 
ing manager the town Gadsen 
and climbing the vice-presidential 
chair. 

Lamda Delta and the American 
Ordnance Association. past 
president Southern Gas Association 
and past chairman the residential 
section the American Gas Associa- 
tion. believes that achieve sound 
earnings, QNG must capture 
important ‘share the residential 
heating market. 

hunter and angler. plays some golf 
but “not too well.” Married the 
former Bliley Hulda, Horne has 
married daughter Miami, another 
daughter New York and son, 16, 
attending school 

building new home sub- 
urban Beaconsfield, Que, 


Speaks for Truckers 


Fifth generation his family 
engaged the transportation indus- 
try, Roy Russell Ramsay Winnipeg 
the new president the 7,000-com- 
pany-member Canadian Trucking 
Association. 

Ramsay becomes chief spokesman 
for our $700-million-a-year “for hire” 


MR. RAMSAY 


trucking industry. 

His election almost line suc- 
cession affair for his father, Allen 
Ramsay, was one CTA’s founders 
1917. 

Tall, broad-shouldered, greying, Roy 
Transportation Ltd., Winnipeg-based 
company operating highway trucks 
mainly international routes. 
also vice-president Royal Glenden- 
ning Warehouse Ltd., Winnipeg and 
president Ramsay Agencies Ltd., 
customs brokers, Winnipeg and 
Emerson, Man. 

Ramsay’s great, great grandfather 
operated oxen cart service between 
Winnipeg and Duluth. His father 
started the present operations 1914 
Royal Transfer and Storage. 

With the exception the war years 
(RCAF Transport Command pilot) 
Ramsay has been with the company 
since 1935 when started $5-a- 
week grease monkey. became 
president the death his father 
1952. 

Married, and the father five 
girls and two boys, Ramsay lives 
St. Vital. past president Mani- 
toba Trucking Association, his clubs 
include Winnipeg Executives, St. 
Boniface and St. Vital Curling (pres- 
ident). 

His favorite recreation transpor- 
tation, but not truck which re- 
served for business. The variations 
which his family gladly accepts are 
riding horses and cabin 
cruiser. 


MR, MUIRHEAD 


Leads Lumbermen 


New president the Canadian 
Lumbermen’s Association shrewd, 
capable executive who has been 
the forest industry all his working 
life. 

Arnold Gillies Muirhead, 58, 
vice-president and director Gillies 
Bros. Co., Braeside, Ont., one 
the largest and oldest (founded 
1842) producers white pine and 
hardwood lumber eastern Canada. 

Muirhead will lead membership 
nearly 500 manufacturers, whole- 
salers, exporters and retailers, mainly 
from central and eastern Canada, 
new efforts increase output and 
sales. The multi-million dollar indus- 
try looks experienced men like 
Muirhead for guidance. served 
CLA’s board since 1952 and was first 
vice-president 1960. 

Born Carleton Place, Ont., Muir- 
head graduated chemical engineer- 
ing from University and 
joined Price Bros. Co., Kenogami, 
Que. chief chemist the age 
24. years with Price 
rose general superintendent, post 
held from 1942 1948. 

Returning the Ottawa Valley, 
Muirhead became general manager 
Gillies Bros. and 1958 was appoint- 
his present executive position. 

Muirhead, his wife, the former 
Gwendolyn Brodie Montreal, and 
their three daughters live Arnprior, 
Ont. experienced skier (he prefers 


Banff), also likes relax the 


Rideau Club, Toronto Club the 
Arnprior Golf. Club. 


The new president Pacific Petro- 
leums Calgary, was incorrectly 


(FP, March 


What Went Wrong? 


Why did the “fabulous fifties” turn 
out not fabulous after all? 


Here are some the reasons put 
forward James Coyne, governor 
the Bank Canada. 


estimates how far short the 
Canadian economy fell from its poten- 
tial performance last year—and de- 
scribes what could achieved 1970 
the economy operated levels 
reasonably full employment. 


This oblique demand for wise poli- 
cies reach attainable goals made 
recent conference Bishop’s Col- 
lege, 


Here are excerpts: 
JAMES COYNE 


With one third more capital invest- 
ment each year proportion gross 
national product than the why 
did our GNP not increase 
more than that the 

Why did our unemployment rise 
from level below that the 
level above that the S.? 

Undoubtedly the tendency the ex- 
change rate premium over 
the dollar has been factor en- 
couraging increased importation and 
discouraging Canadian production 
the field secondary industries. 

important element the total 
capital inflow which induced the pre- 
mium the Canadian dollar and the 
high level imports into Canada has 
been the amount borrowing 
foreign funds Canadian provinces 
and municipalities. 

Too much our spending, the 
aggregate, spent goods and serv- 
ices produced outside Canada and pro- 
viding employment outside Canada in- 
stead Canada. 

Consider the initial gap which ex- 
ists between the level our produc- 


tion today—or let say the final 


quarter 1960 —and the potential 
production which should possible 
with our labor force and physical 
pacity under conditions reasonably 
full employment. 

the S., Walter Heller, new 
Chairman the Council Economic 


Advisors, considers that the final 
quarter 1960 with seasonally ad- 
justed rate uhemployment 6.4% 
the labor force, GNP the 
was lower than would have been 
the case the unemployment ratio 
had been only the labor force. 
Canada had, the final quar- 
ter 1960, seasonally adjusted un- 
employment rate averaging more than 
714%. Heller’s calculations were 
applied Canada, would seem that 
starting point for estimating growth 
the sixties would taking-up 
the slack existing the end 1960 
amounting approximately 10% 
GNP $3,500 million per 
The normal rate growth rea- 
sonably full employment should aver- 
age Canada somewhat more than 
per annum compounded over 
years, that the total output the 


Canadian economy 1970 could 


the order 70% greater than the 
rate output now. 

the economy 1970, with our 
population 21% greater than 1960 
and with increase the rate 
total output say, 70% (as compar- 
with rise 45% the 1950s), 
the average family income would 
higher more than one third. Total 
consumption consumer goods and 
services would least 60% great- 
physical volume, over 30% 
higher per person than 1960, Pri- 
vate capital expenditure each year 
new fixed assets including plant, equip- 
ment and housing could expected 
rise 55% more above the 1960 
level. Our total exports and other cur- 
rent international receipts 
60% higher. 

The fundamental question which 
must decide one way the other for 
ourselves, whether are prepared 
nation live our own exer- 
tions, save out income what 
think need for future growth and 
development, and finance and con- 
trol our own development such 
degree that the Canadian interest 
Canadian industry shall future in- 
crease, instead continuing de- 
crease. 


Kinsman, president, Canadian 

Exporters’ Association: 

“Our efficient and highly produc- 
tive export industries are continual.y 
striving for increased access for- 
eign markets. addition their 
own efforts, this access must paid 
for reductions Canadian 
tariff, then this fact must accepted. 

“These reductions must come 
those industries which can afford 
meet increased import competi‘ion 
those which not have economic 
future.” 

Dr. Murray Ross, president York 

University: 

“The good student always slight- 
rebellious. consistently hesitates 
accept without criticism the point 
view his professor, his textbook, 
his fellow students. reluctant 
agree, especially, the obvious, the 
popular, the most attractive argu- 
ment. particularly resistant 
those who say, ‘Of this can pos- 
itive,’ ‘there one thing that 

* 
Wall Street Journal: 

“Said President Kennedy his mes- 
sage Congress agricultural prob- 
lems: ‘Farming remains our largest 
industry—it employs times many 
people work steel and nine times 
many the automobile industry. 
employs, fact, more people than 
steel, automobiles, public utilities 
and the transportation industry.’ 

“Certainly farm over- 
shadows these others, But compared 
with seven million people engaged 
farming there are about nine million 
working for local, state and federal 


government,” 
* * 


Hansard: 

Eldon Wooliams (PC, Bow 
River): “This talk have heard 
just plain hogwash and red herring 
order smother this 

Hazen Argue (CUF, Assiniboia) 


“Don’t mix your metaphors.” 
Mr. Wooliams: “Don’t worry about 


lot things and they have not been 
metaphors.” 


“I've got reduce,” said the stout lady 
the dentist, “so take out,” 

don't the dentist. 
“You want extraction?’ 

“That's right.” 

“But which tooth?” 

“The sweet one!” 


Secretary Agriculture Orville 

Freeman: 

“The secret successful man 
wife who tells him what 
secretary who does it.” 

7 
Time and Tide, London, Eng.: 

“The American craze for British air 
hostesses not based entirely sen- 
timent. Our girls tend have shorter 
legs and smaller bosoms which makes 
easier for them move about 
crowded plane.” 
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ANADIAN LIBRARY 

this month, April 22. 

can’t say I’ve been waiting 

impatiently for arrive 

but offers me, book 
addict, congenial topic. 


ing about the first Library 
Week two years ago, book 
addict bibliomaniac would 
rather read book than eat. 
would even rather 
book than watch TV, such 
wasteful and ridiculous ex- 
cess, Shakespeare says, 
does the habit drive him. 

will read phone di- 
rectory, dictionary, cook 
book even municipal 
history Toronto three 
volumes rather than not read 
all. There but 
total abstinence. The bibliolic 
cannot hope become 
social reader, content with 
couple stiff pages before 
dinner and paragraph 
bedtime. 


lifelong addict, have 
spent thousands hours 
libraries, public and private. 
think that National Library 
Week good idea. 


It’s all very well sniff 
and sneer, superior people 
often do, “weeks” held for 
one good cause another; 
but they actually work. 

people eat more to- 
matoes National Tomato 
Week? Yes indeed. Statistics 


Fulford notes that some 
book-readers lead mixed-up 
lives; that books are anti- 
social anyway because they 
have consumed soli- 
tude; and that some the 
best them, instead fill- 
ing you with bounce and 
dence and promote day- 
dreams. 

All quite true, but nobody 
ever denied that reading 
books risky. was in- 
venting airplanes. was 
eating oysters for the first 
man who tried it. was 
breathing for the first fish 
that clambered shore and 
managed survive. was 
discovering America for Col- 
umbus. 

_The human race, seems, 
makes headway without 
taking chances. And 'the ter- 
rible risks book-reading, 
insomnia, neurasthenia, split 
personality, 
must faced bravely. 

Our critic goes say 
that libraries should all 
costs avoid popularity. Their 
job provide good litera- 
ture for the minority who 
appreciate it. they ever be- 
come popular (as result, let 
say, long succession 
National Library Weeks), 
they might well shut 
shop, the argument runs, for 
their value will have been 
destroyed. 

The trouble with this con- 


doubtedly more popular in, 
let say, Sweden 


the Congo; and think 


fer Swedish culture Con- 

Where does Canada stand 
this comparison? Our position 
modestly creditable but 
nothing boast about. 
spend 68c year per head 
public libraries (the experts 
say that minimum for 
good service) and this sum 
only 10c, one thin dime, 
spent books and periodi- 
there any other public 
utility, from schools gar- 
bage collection, lighthouses 
grasshopper poisoning, 
which spend less? Prob- 
ably not. are means 
bookish nation. 

How, then, can the record 
called even modestly cred- 
itable? Because 
ago the outlay libraries 
and books was just half the 
current figure. 
has been great increase 
what called “coverage.” 
More people than ever before 
are within reach some 
kind service. 

There isn’t, and course 
there cannot be, anything 
like equality this matter. 
All men are equal law 


course, not “public” the 
ordinary sense; but the se- 
rious student, even the 
casual inquirer, find that 
can have access their 
riches, 

Librarians, experi- 
ence, are very obliging men 
and women. Not that they 
are always willing lend 
their treasures (reference 
works, for example, “never 
but their faces light 
with kind holy joy 
when they are approached 
seeker after truth. 
think that most inhabitants 
Toronto are unaware 
the vast stores knowledge 
their command and the 
immense trouble librarians 
will take dig infor- 

myself 
asked them find out for 
(among many other 
things) what happened 
Sir Thomas More’s head 
after was decapitated (it 
was pickled his daughter), 
when Flora MacDonald 
(Bonnie 
rescuer) came Nova Scotia, 
how Svengali was dressed 
and how soon doubles 
compound interest (about 
years). But questions like 


“We spend with wild 


Canadians look like illiterates 
their book reading 


ward: for example, it’s 98% 
Saskatchewan. This re- 
markable, first glance 
hardly fig- 
ure doesn’t mean that the 
prairie landscape now 
dotted with library buildings; 
means that bookmobiles 
and other traveling collec- 
tions make books available 
nearly all the 


Still, it’s really deceptive 
say that, anywhere outside 
the larger towns, library 
coverage practically 100%. 
only means that collection 
perhaps not more than 500 
books exists. There are other 
figures show that, this 
branch culture, lag. 


all the public libraries 
book per head population; 
both Britain and the 
the figure about double 
that. Our yearly expenditure 
68c head compares with 
the British and the Amer- 
ican $1.45. (But Ontario and 
B.C. are this U.S. 
standard.) When comes 
circulation, our showing 
unimpressive. The average 
Canadian borrows fewer than 
three books year, the 
age American four and the 
average Briton eight. 

Are you reading book 
now have you read one 
the past year? Only 26% 
Canadians said “yes” 
1959 poll. are said rate 


U.S. this respect but far 
behind Britain, every other 
West European country, Aus- 
tralia and the Soviet Union. 
Travelers have reported that 
queues Russian bookshops 
form dawn and stretch 
round the block. this 
true, the bookshop saw 
one-day visit Odessa 
last year can’t typical; 
had almost nothing offer 
but the collected works 
Marx, Lenin, Stalin and Mr. 

You never see queue 
Canadian bookshop, not 
even the publication day 


April 1961 


“The shape 


things 


4 


come...” 


Limited 
Business Established 1889 


these routes, not the 
same extent anyway. 

But the general conclusion 
one must come to, after look- 
ing through the facts and 
figures assembled 
Library Week committee, 
that there are not nearly 
enough books, book-readers 
and libraries Canada. 

spend with wild aban- 
don schools (children 
were just well educated 
years ago one-tenth 
the price) 


THE FINANCIAL POST 


The Bell Telephone Company Canada playing animportant part new 
and future developments communications. Some these are described 
booklet which have prepared entitled “The Shape Things Come 
Communications.” will glad send you copy upon request. 


Offices principal Canadian cities, New York, England and Paris 


which sustain the adult 
mind, are kind poor re- 
lation and Cinderella, Big 
cities are fairly well served 
but there’s still too great 
disparity, spite bookmo- 
biles, between urban and 


Canadian Library Week 
effort call attention 
these national shortcomings 
and, possible, get some- 
thing done about them. 
wish all success. 


prove it. they love one an- tention that, were ac- lower this respect than Royal Commission re- 
other more Brotherhood public libraries abandon schools but other English-speaking Nobody else has your 
Week? They do; they could would not exist all. Let nation except the Ameri- like Charing Cross 


hardly love one another less. 
they clean out their cel- 
lars more carefully in' Na- 
tional Garbage Week? Cer- 
tainly they do. Such the 
power propaganda over 
mass behavior. 

National Library Week has 
two One seduce 
encourage more people 


concede that much the 
stuff consumed the great 
reading public bosh. But 
does anyone think the long- 
suffering taxpayers will put 
money supply high- 
brows with the works 
Kierkegaard, Marcel Proust 
and Brecht? Not 
bloody likely, Shavian 


J. B, McGEACHY 


and public speeches but 
not otherwise; and man 


the rate only 68c year 
per head 


these are mere trifles for 
librarian. 


cans. 


There’s another recurring 
statistical assertion that 
take 
UNESCO, which UN’s 
culture department, regular- 
publishes figures book- 
stores; and the last report 
this kind saw showed that 
Canada had only one book- 


Road where 
could spend lifetime with- 
out browsing the same 
book twice. Even so, quar- 
rel with the figures. 
The 1951 census showed 
only 580 “book and station- 
ery” stores Canada; but 
North Americans also buy 
books thousands drug- 


HULL, President 


insurance problem... 


because two people have exactly 

the same needs and goals. Let show 
you the benefits complete insurance 
program custom-tailored for you alone. 


LIFE INSURANCE ¢ GENERAL INSURANCE 


THOMAS HULL INSURANCE LTD. 


now says. who lives the bush People who live the for every 18,275 people stores, tobacconists’, from 
the the rim the Arctic, must get along some- Austria, top scorer,had clubs and even Toronto-Dominion Bank Building EM. 6-9926 
recent months in- rash and everlasting has the resources ac- how without massive li- one for every 2,745. supermarkets. Books don’t NORTHERN LIFE ASSURANCE CO. CANADA 


cludes the White House. The 
other purpose promote 
interest public libraries 
and extract more money for 
them from the lawgivers. 

These aims are beyond re- 
proach: and have doubt 
that Library Week will suc- 
ceed deserves to. 

Its sponsors include pub- 
lishers, librarians, booksell- 
ers, educators and other 
worthy persons. Chairman 
the committee 
Dr. Kaye Lamb, national 
archivist and librarian Ot- 
tawa. Patron Mr. Diefen- 


stand cheek jowl pub- 
lic libraries. But have 
never noticed that this co- 
habitation has any corrupting 
influence the classics or. 
their readers. 

vintage claret the 
same cellar with bottle 
rotgut made last week. 
doesn’t diminish the excel- 
lence chef’s vol-au-vent 
that also prepared 
serve hamburger de- 
mand. Shakespeare 
comes harm shar- 


cumulate book col- 
lection his own the 
pertinacity get supplies 
from lending libraries 
mail, can’t possibly have the 
same opportunities for read- 
ing city man. 


Toronto, which choose 
example because live 
here, the public library has 
nearly million “items.” This 
doesn’t mean million books; 
includes pamphlets, manu- 
scripts, bound 
duplicate copies popular 
works and on. But the 
library has more than 350,- 


braries; but it’s clear that 
effort has recently been made 
bring books them. 

Library statistics are never 
very up-to-date. But two 
years ago the latest figures 
showed that only 61% all 
Canadians had access 
public library. This has risen 
77%; and it’s around 90% 
higher for all provinces 
from Ontario west. The Que- 
bec figure 42% brings the 
national average down. 

recent book about 
libraries called “The Chance 
Read” Lionel McColvin, 


ranked ahead the 


reach Europeans Russians 


baker. Thus the whole Place.” 


Indeed arguments against 
find arguments against 
Whistler’s mother the 
coming spring. But there 
limit human in- 
genuity; and Robert Fulford, 
Toronto critic, has come 
with.a free-swinging attack. 

It’s notable literary 
curiosity, the first major 
anti-book effort since the 
Arabs burned the library 
Alexandria, Egypt, heat 
the public baths the year 
642. 

Deadpan and quite serious, 


best-sellers from public 
library may some day, 
mistake, fish out book 
more lasting interest and 
beguiled it. 

This the theory mass 
culture osmosis infec- 
tion; and it’s not bad theory 
even literary connoisseurs 
are disturbed 


members the great men- 
tally unwashed rummaging 
bookshelves. 

balance, would rather 
see crowd public li- 
brary than massacre. 
Public 


libraries are 


day, for 500 years. 


The University Toron- 
library also has about 
million items. The libraries 
associated colleges, Trinity, 
Victoria, St. Michael’s and 
others, are substantial. The 
Ontario legislative library 
has 350,000 volumes, the 
Royal Ontario Museum and 
the Law Society (at Osgoode 
Hall) more 100,000 
each, the Academy Medi- 
cine 50,000 and Ontario 
Hydro 25,000. 

All these libraries, are, 


report the American 
Library -Association the 
Quebec 

“The supply books 
Quebec is, and must be, 
largely France 
and Belgium When one 
contemplates the character 
many the modern books 
issued from the presses 
France, easy under- 
stand, and even sympa- 
thize the dubiety 
sometimes the alarm with 
which the Church regards 
this literature.” 

This odd comment dated 
1933; whether still holds 
good don’t know. 

noted, library coverage 
now said nearly 


complete from Ontario west- 


Friend, Elliott 
Hold Top Posts 
Trade Bodies 


Two trade associations the 
wool and general textile field 
have elected new officers and di- 
rectors for 1961-62. 

Elliott, Henry Culling- 
worth Sons (Canada) Ltd., To- 
ronto, new president the 
Dominion Wool Dealers Associa- 
tion. 

Friend, Canada Packers 
Ltd., Toronto, has been elected 
president the Canadian Allied 
Textile Trades Association. 


Syd Matthews secretary 
the associations. 

Other officers the wool deal- 
ers are Bird, Toronto, vice- 
president; Parker Blake, Is- 
lington, Ont., treasurer; 
Agincourt, Ont., and 
Roberts, Peterborough, directors. 

Directors allied textile trades 
group are Hollman, To- 
ronto, first vice-president; 
Lalor, Toronto, second: vice-presi- 
dent; Bird, Toronto, treas- 


Copy thousands different documents daily 
... thanks automatic XEROGRAPHY 


ies onto offset paper masters vellum 
intermediates well. 

Write for proof-of-performance fold- 
ers showing how companies all over the 
country are speeding paperwork dupli- 
cating and saving thousands dollars 
yearly with automatic xerography. 


HALOID XEROX CANADA LIMITED 


HALOID 


People all walks life appreciate our friendly service with 


paper—dry, positive prints ready for 
immediate use. 

This application typical the im- 
mense speed, economy, and versatility 
XeroX Copyflo continuous printer 

automatic xerography its bril- 
liant best. 

Copyflo printer’s benefits are not 
limited insurance firms. Its services 
are equal value wherever volume 
copying the need. 

Copyflo printer enlarges, reduces, 
copies size size. offers you the 
speediest, most flexible, most economi- 
cal way get 


New York insurance company 
xerographically copying more than 10,- 
000 different documents day, turn- 


the personal touch and who feel like with more ing out—on ordinary, inexpensive 


than twenty financial and trust services from which choose. 


Helping Your Money Grow Safeguarding Your Estate 
offer these Services: 


Savings Accounts Deposit Accounts Debentures Real Estate 
complete range Personal and Corporate Trust Services 
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Here’s Detail TCA Beefs 
Latest Air Move 


More than international 
airlines (including TCA) are 
protesting the proposals the 
amend foreign carrier permits, 
and introduce regulations re- 
quiring airlines file detailed 
information and 
schedules. 

the present time very little 
information filed with CAB 
foreign carriers. But since 
the Board’s announcement 
January that would investi- 
gate permits and regulations for 
the purpose making changes, 
virtually all foreign carriers 
operating the have been 
preparing for 
fight. 

Some governments (not Can- 
ada, understands) have al- 
ready delivered strong protests 
the State Department. 

And last week, CAB offices 
Washington were swamped with 
briefs from 

generally believed that 
major reason behind the pro- 
posed changes the control 
intermediate traffic carried 
some foreign lines and from 
the U.S. 

Example: Where the 
thorized carrier for country 
carries more passengers the 
U.S. from countries and 
than from 


TCA the major Canadian 
involved (only U.S. 
point served CPA Hawaii). 
And would probably not 
seriously affected foreign 
carriers who 
intermediate stops between the 
home airport and the 

But here are the main objec- 
tions outlined TCA’s brief 
and believed the major 
beefs all the lines: 

The airline should know what 
traffic data -the proposed 
changes would require before 
taking stand the proposals. 
(Most airlines, including TCA, 
fear they will required 


U.S. Putting Bite 
For Huge ion Aid Bill? 
Huge Foreign 
London this week, Canada 
and nine other industrialized 
nations are listening the new 
Development Assistance Group 
(DAG). Broadly speaking, what 


London are three basic ideas: 


Much more money 
Long-term commitments 
joint effort 

Washington would like see 
the most economically robust 
nations the world, all mem- 
bers DAG, contributing 
aggregate their GNP. 
for each nation. 

With GNP $34,000 million, 
Canada’s would $340 
million. 

Chances are, however, even 
this target figure were 
agreed upon the DAG mem- 
bers, Canada’s share would 
well under this. 

our military expenditures. Some 
nations, like West Germany, for 
instance, might asked for 
well over view their 
smaller defence spending. 

Main targets policy 
are West Germany, France, 
Italy, Japan, the Netherlands 
and other countries with hand- 
some trade balances. 

Washington estimates that 
the figure achieved 
would provide $7,500 million 
year foreign aid from the 
industrialized nations for the 
underdeveloped countries. 


interpret airline agreements 
Such 


From Our Own Correspondent 


WASHINGTON Canada 
may soon asked tap the 
till for more foreign aid money. 

Right now 
roughly $65 million year 
public money addition our 
heavy subscriptions the World 
Bank and International Mone- 
tary Fund. 

The bite may put 
for two three 
amount, 

far, direct feelers have 
gone from Washington Ot- 
tawa/on this, but Canadian of- 
ficials are beginning feel the 
heat and prepare arguments 
against any request for substan- 
tial foreign aid spending in- 
creases Canada. 

Pressure coming from Wash- 
ington results from whole new 
approach foreign aid being 
evolved the Kennedy admin- 
istration, 


bargaining between govern- 
ments. 


Suggested procedure for ap- 
peals the board are unsatis- 
factory. Under the proposed 
plan, airline objecting 
rulings the appeal. 
But this means public hear- 
ing-in which competitive air- 
lines and all sort other inter- 
ested parties would involved 
and would have access con- 
fidential information. 
CAB authority request 
specific information from in- 
dividual airiines could lead 
discrimination. There 
guarantee that all airlines wauld 
subject the same scrutiny 
the same restrictions. 


Transactions outstanding Canadian common ana preference 
stocks with investors 
other countries re- 
sulted net sales 
$48 millior 1960, 
less than half the pre- 
vious year’s $110 mil- 
lion, Latest total (net 
sales and purchases 
foreign investors) 
compares with peak 
$188 miilion 1956, 
and the lowest since 
$21 million 1953. 
Last 
tions consisted 
$400.9 million sales 
foreign buyers, $352.9 


FEWER STOCKS SOLD 
FOREIGN INVESTORS 


$ Million Price Index 


Net sales abroad Stock prices* 


*DBS Investors' foreign sellers. 


Mineral output rose 2.1% January lift the seasonally ad- 
justed index industrial production 0.2% over month before 
166.3 (1949=100). Index now about below the peak 
(173.5) reached Jan. /60. Manufacturing and electric power 
and gas utilities both declined 0.1% the month. 

1.8% drop durable manufacturing output more than offset 
1.3% gain non-durable production. Among non-durables, 
gains were posted clothing, foods and beverages, 
textiles. manufacture durables, big declines were 
wood products (5%); electrical apparatus and supplies (4%); 
and iron and steel output (3%). 

Unemployment rose 26,000 between January and February, 
boosting number jobless persons 719,000 (693,000 month 
before, 599,000 year earlier). Labor force declined 33,900 
the month, but 6,363,000 persons, remained ahead 
6,218,000 year earlier. Employed total was 5,644,000 (5,703,000 
January, 5,619,000 year ago). Unemployed made 11.3% 
labor force (10.8% January, 9.6% year ago). 

South the border. steel shipments March are expected 
the best since last August, Dun Bradstreet says 
weekly trade review. Output far this year down about 
43% from like 1960 period. Initial claims for unemploy- 
ment insurance dipped week March for fourth consecu- 

‘tive week, partly reflecting slackening layoffs auto 
plants and pick-up outdoor activities. 

Freight car loadings lower. Cars railway revenue freight load- 
58,516 (67,297 year earlier). This brought loadings year 
date 601,578 cars, drop 11.1% from 676,901 year ago. 


number airlines are 
pressing technical legal point. 
CAB does not have jurisdiction 
under the Federal Aviation Act 
make these changes, it’s 
claimed. More than lawyers 
representing carriers 
attended the board’s prelimin- 
ary hearings 23. 


defence its stand, CAB 
that number other 


ANNOUNCEMENT 


TEXACO APPOINTMENT 


information from foreign car- 
riers than authorities. 
But since not known exact- 
how much information CAB 
wants, impossible make 
comparisons with present prac- 
tices other countries. 


For some time the Inter- 
national Civil Aviation Organi- 
zation, with headquarters 
Montreal, has been studying the 
problem flight information 
and working uniform, in- 
ternational formula whereby all 
countries would require the 
same data from foreign carriers. 


“This would much more 
sensible arrangement, and 
would the present prob- 
lem,” said one airline official. 


Brown Co. Plans 
To. Make Tissues 
Mill 


MONTREAL Brown 
Co. will expand facilities its 
Gorham, N.H., paper mill per- 
mit manufacture 
tissues. 

Company has been offering tis- 
sues for number years but 
manufacture has been con- 


STEPHENS 


King, Vice-President, Sales, Texaco 
Canada Limited, announces the appoini- 
the company's Ontario Division with head- 
quorters in Toronto, Mr. Stephens was 


Major Weekly Indicators 


the Sales Department, including District Stallation 101 paper machine flight schedules). understands. Six have been 
Manager Regina and and appropriate stock passenger car production ......(Mar.25) 7,237 6,948 3.0 145 The board clear granted permission intervene 
was promoted Assistant and finishing equipment. Truck production ..(Mar.25) 1,569 +202 16.7 present board hearings 
Manager (Merchandising) for Relocation paper mills Bus. fail. 4-wk. moving av. (no.) (Mar. 16) 445 45.0 —69 how intends use this in- 
and since has been Western Division and spare Steel ingot production 18) formation. (It generally ex- But their position could easily 
General Sales, Storage and shipping facilities are All data supplied should be| come clear. 
company, included the project. Chartered Banks kept confidential 
Cost was not announced. Personal savings ($millions)(Mar.15) 7,411 5.7 Retaliatory measures for- 
Loans outstand. ($millions)(Mar.15) +09 Bilateral agreements eign governments could affect 
NHA hidgs. ($millions)(Mar.15) —0.5 not subject unilateral existing bilateral agreements 
BONDS Bank clearings terpretation Airlines| and, the end, hurt U.S. car- 
oronto .......... millions) (Mar. fore the CAB 
Carloading totals 58,516 58,219 2.7 13.0 
PIPELINES LTD. Eastern Canada 38,186 38,198 11.0 
cem Iron and steel mfg. 1366 1411 
current price 100 Lumber, timber, plywood 3,597 3,414 +136 


Bonds will re-purchased the company during Bank Canada holdings 
each year for Sinking Fund. When called lot Securities ........ 2,706 2,716 
for this purpose premium 10% payable Short-term millions) (Mar. 22) —08 184 
the investor Long-term govt. ($millions)(Mar.22) 1974 1974 +41 112 
Other Securities millions) (Mar. 22) +1214 


The number bonds ra-purchased will accelerate 
with the increasing volume petroleum products 
transported. 


Department Store Sales 
change from year earlier ..(Mar.11) +108 
Based average weekly production 1957-59 96,108 tons 100. 


Facts the Month 


Reliable engineering estimates forecast that all 


the bonds will redeemed this manner 
T 


less than years. 
For further information, use this coupon. WHAT PRODUCE— Latest 

FLOOD LIMITED, Textiles ......... Dec, 1223 128.9 +5.7 

620 St. James St. W., | emica] products ec, Sil 11. +9, 

| Montreal, Que. | sTotal durable goods (Index) ......... Jan. 133.3 134.5 —7.6 —10.7 

| —From farms 

Grain mill products (Index) * 125.3 139.6 —10.7 


—From sea 
East Coast catch ($000) .......5eeeeeee Jan, 1,372 3,087 —42.9 +10.6 
West Coast catch ($000) Jan, 862 1,560 —27.6 + 150.6 


—From forests 


Newsprint (000 toms) ..........ssese+ Feb 512 545 —4.1 —4.1 
U. S. publisher’s stocks (days) ....... Feb. 46 46 +7.0 —2.1 
Pulp (000 toms) .........cceeeeererenes Jan. 918 881 —8.2 +31 


—In powerhouses 
Electricity (million kwh.) ............ Jan, 


WHAT WE SELL— 


“PERFECT MILDNESS YOUR PIPE” 


Retail sales ($ millions) ...... esoeses Jan. 1,362 1,713 —15.9 —0.7 
Dept. store sales ($ millions) ..,..... Dec. 203.0 156.2 
Wholesale sales ($ millions) .....s... Dec. 678 698 —1.7 —0.1 
eMfrs. outstg. orders ($ millions) ..,... Jan. 1,957 1,875 +43 —10.6 
ePass. car sales (units) ........... Jan. 27,539 37,176 —24.7 +09 


WHAT'S ON BAND— 
eMfrs. inventories ($ millions) 
Dept. store stock sales ratio ........+- Dec, 1.9 


SPENDING, SAVING POWER— 
Labor income ($ millions) ............ 
Dividend payts. (Index) (annual rate) Feb. 


count 


JOBS— 


=sPersons with jobs (000) ...... Feb, §.644 5,703 —4.4 +04 
sJobless seeking work (000) ..eccooss+ Feb. 719 693 + 36.2 +20.0 
1% of labor force) Feb. 11.3 10.8 +17.7 


CONSTRUCTION— 
Contract awards ($ millions) ........- 


FOREIGN TRADE— 
sExports ($ millions) .. 
Imports ($ millions) ....... SAR. 433 432 


Money supply ($ millions)* .........+ ps 

Notice deposits (§ ...... an. x +2. +5. > 


cities. Ask what would they travelled 
train, then rented cars from Hertz 
the spot. Compare the slight extra cost with the 
enormous increase productive time and energy. 
Then know why most our rapidly grow- 
ing business with travelling businessmen. 


*Total deposits, less Govt. of Canada deposits, less float! plus notes in circulation 
outside the banking system. 


PRICES— 
Consumer prices (Index) 
Wholesale prices (Index) 


STRATEGIC MATERIALS—Production and Supyly— 
Latest Month 


Feb. 
Feb. 


1289 
2316 


Brahadi’s smoking tobacco special 
“Cavendish” blend Mild tobaccos. 


St gotss ( 545 921.1 —16.8 
tobacco with delightful aroma, (000 18.8 +63 There are other benefits, course. New 1961 
¢ tmillions for 305 294 +33 or other fine cars from Hertz add to 
for ounces Lumber (million the prestige your company. Hertz maintains 


éIngots only; previous series included stee] castings 


price, tax where them cost you. Hertz pays 


available vacuum packed half pound tin 


aNew ttem this week. 
Index based: production 1949100; dividend payments index 1956=100; consume: 
price index 1949=100; wholesale price index 1935-39100. 


Date of issue for your file, The Financial Post, April 1, 1961, 


LET HERTZ PUT YOU 


April 


ments for top-level 


countries now demand more 


oe 


1961 


York 
Assets 


Market value securities 
held York Speculative In- 
vestment Fund Canada was 
$400,305 March 

9.4% the $366,020 which the 
closed-end fund invested fol- 
initial offering last 
year 200,000 shares (FP, 
March 5/60). 

Greater part gain has 
been 1961, according Valu- 
trend 
Ltd., investment managers. 

Investment income during 
1960 exceeded all current ex- 
penses. 

During 1960, more than 50% 
investments were defensive 
securities. 
became more aggressive toward 
year-end. 

1961, “substantial amounts” 


bonds and debentures native Dundas, Ont., Mr. 


been sold. 

Holdings Ltd., 
British American Oil, Canadian 
Export Gas, Consolidated Min- 
ing Smelting and Lakeland 
Natural Gas have been increas- 
ed. 

New purchases 
made shares Pacific Petro- 
leums, Trans-Canada Pipe 
Lines, Trans Mountain Oil Pipe 
Line and George Weston Ltd. 

Fund has eliminated, 
profit, its holdings Canadian 
Bank Commerce, Dominion 
Foundries Steel, \Dominion 
Stores and Molson’s Brewery 
Ltd. 

Shares are rarely traded. One 
Toronto over-the-counter deal- 
quoted them this week 
$1.50-$2, but stipulated that the 
quotation was “work-out 
market” that is, not neces- 
sarily firm. 


THE FINANCIAL POST 


GORDON LENNARD 


Gordon H. Lennard, formerly manager of 
the Ottewa Branch of The Canadian Bank 
of Commerce, has been appointed an 
Assistant General Manager, Business De- 
velopment Division, Head Office, Toronto. 
Lennord 
received Bachelor Arts degree 
the University Western Ontario and 
Master Business Administration degree 
at Harvard University. He joined the 
Bank in 1954 in Toronto, and in 1957 
was appointed assistant manager the 
Ottawa Branch. Two years later he was 
transferred to Montreal Branch as assist- 
ant manager, sand received his appoint- 
ment Ottawa Branch manager last 
year. 


DRILLING FOR GAS 


Outlook good for holdings 
Texas Pacific Coal Co. 
the Rocky Mountain House area, 
Alta., according the annual re- 
port. The Fort Worth, Texas, firm 
discovered gas last year well 
which was not completed pending 
development market outlet, 
Another test will drilled this 
year. Texas Pacific owned 
355 acres Canada Dec. 31/60, 
Net profit the company 
1960 was $7.8 million $7.2 
lion year before), equal 
($1.85) per share. 


Management 


PARTNERS: 


W. L. GORDON. G, P. CLARKSON 
P. BODDY 
DAVIDSON 
. H, GRANT 
W. ROWLANDS 
A. N. STEINER 


G. B. BAILEY R. 
H. M. CARON R. 
BD. L. GORDON R. 
R. ©. MOORE H. 
4. M. SMITH 


J. A. LOWDEN E. B. CHOWN 
A. BROWN 

B, DONALDSON. 
B. GUILFOYLE 

. J. SHIRLEY 

. M. TURNBULL 


B. WATSON 


CONSULTING PARTNERS: 
J. D. 
MONTREAL 


TORONTO 


R. PRESGRAVE 
VANCOUVER 


Member Consulting Management Engineers, Inc. 


know the value HERTZ 


THE SEAT 


HERTZ 


for all insurance, gas and oil. Hertz always 
near the ’phone. 

business-like about transportation—today. 
Call your local Hertz office. have your account- 
ant it. like talk accountants. 


Canada since 1924 


RENT 
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231.3 +0.6 +0.7 


Budget Date 


Probably April 


(CONTINUED FROM 


the traditional budget days. The 
latter has slight edge over the 
former because it’s easier 
time the complicated job pre- 
paring the budget papers for 
Thursday, than for Tuesday. 

Thus, Thursday, April 27, has 
over Tuesday, April 25, 
although both are possible 
budget days. 

About the budget, however, 
these things can said: 
isn’t likely contain 
mersures stemming from any 
recommendations the three 


Account latest valuation ... $41,306 


Take Profits Not? 


There were none 
“baby” budget several 
Tariff Board 
mending changes long 
industry have been sub- 
mitted over the past year 
plenty time for Canada’s 
GATT negotiators get the 
changes okayed other coun- 
tries, 

Thus,-you can look with fair 
degree confidence for budget 
tariff changes involving: 
Automatic changers 
(report submitted 


Hosiery, knit goods (Feb/60). 


The value Compton’s account pushed new high 
$41,306 the month ended March 15. 

This has the effect lowering the portfolio’s yield 3.07% 
and confronting the manager with difficult investment 
cision. 

Should switch part the portfolio into higher-yielding 
securities hold out hopes further capital gain? 

Here what the manager says: 

15/61, the Toronto Stock Ex- Here i Com ton’ tf lio at 
change industrial index March 


royal commissions which have 2.2%. Compton’s account, Bonds 
recently completed hearings. Lace, embroideries, fire was increase $1,054, 


“narrow fabrics” (Nov./60). 


Wool clothing (Dec./60). 
One hardy perennial among 
the concepts brought forth 


$250 for expenses and $40 for in- 


vestment counsel fee, the gain 


Last week the cabinet re- 
ceived the first two volumes 
expected from the MacPherson 
commission transportation. 


103.25 


Common Stocks 
100 Abitibi Power & Paper 18.99 40.50 


The first volume, recom-| prime Minister Diefenbaker’s $764, 1.9% 100 Trunk 

now being last July for new sugges-| Dividends for the month| 


~ the House returns from the This is the so-called “National account during the month, and Nickel .. 
recommendations capital for ventures higher capital value the yield| George 
before the budget, plus| 18). has declined 3.07% 
the additional fact that they are Fleming has long been one of This problem is of course mr Pad 
expected help the the National Development Cor- common many Book Mar. 
ment cope with the threatened poration’s prime opponents. most difficult resolve 
strike the non-operating rail- But there are rumors period which stocks are 
The dustrial Development Bank may can be obtained by foregoing $ 1,265.93 


the automobile industry 


its brief the Senate 
mittee manpower and em- 
ployment, the Canadian Wel- 
fare Council urges full-scale 
revision the unemployment 
insurance program. 

The council wants much 
broader system general public 
assistance. 

Leadership should come from 
the federal government through 
cost sharing and provision 
various technical and research 
service, the council says. 

suggests that assistance 
payments —to the unemployed 
well the needy employed 
ble standard living. 

shouid take into considera- 
tion the recipient’s dependents 
and other individual problems. 

employment, the council 
urges bolder leadership the 
federal government provid- 
ing information job oppor- 
tunities, forecasting future job 
requirements and training pro- 
grams for youth, older workers 
with obsolete skills and handi- 
capped people. 

make the National Em- 
ployment Service more effec- 
tive, the council recommends its 
separation from the Unemploy- 
ment Insurance Commission. 

Here, part, are the recom- 
mendations: 

Statistics concerning educa- 
tion those unemployed, work 
experience, family employment 
and income. 

Revision the Unemploy- 


Would Change Jobless Aid 


ment Act (to re- 
named the General Public 
Assistance Act). 
Central government should 
encourage provision general 
public assistance adequate 
rates allowing federal shar- 
ing costs only the proce- 
dures for determining rates as- 
sure recipients minimum 
standard health and decency. 
Federal government should 
encourage and enable the prov- 
inces extend assistance in- 
clude, when required, payment 
living costs during periods 
vocational training retrain- 
ing. 
Federal sharing costs 
should extended include 
not only the actual costs as- 
sistance, but the cost (where not 
otherwise shared) physical 
and social rehabilitation. 
Proportion assistance cost 
borne the federal govern- 
ment should increase num- 
bers general public assistance 
TILDEN cars along with their hotel rooms and plane 
tickets. It’s good showmanship too those new TILDEN Chevrolets 
and Pontiacs look impressive! TILDEN, course, the only: 


panded. 
ini world-wide car 
Training programs and CANADIAN name 


methods some other countries 
(specifically K., and Nor-| Women with dependents, assure reasonable standard 
way) should tried Canada.| workers the point living. 

ment, should have the choice of| Handicapped people (includ- 
training youth should ing those under treatment for 
brought closer line with from the labor market. mental illness and ex-inmates 
occupational requirements If, either case, the correctional institutions) 
possibilities urbanized, in-| withdraw, there should should helped find em- 
dustrial society. adequate public assistance ployment. 


The little foolery wise men have makes great 
SHAKESPEARE 


reported yet. When does, its 
complex recommendations are 
likely call for full dress 
cabinet debate outside the bud- 


get terms reference. 


The O’Leary commission 
publications still busy 
its report. Writing may com- 
pleted May, weeks after the 


budget appears. 


long list tariff changes 


expected the budget. 


HARVIE THOMPSON 
STEVEN WARING LTD. 
DUKE ST. TORONTO EM. 4-1558 


get the facts 


the 


appreciate 


ANNOUNCEMENT 


ROYAL INSURANCE 
COMPANY 
LIFE APPOINTMENT 


URQUHART 


James Matson, Manager for Canada 
the Royal Insurance Company Limited, 
Urquhart Superintendent Life 
Agencies. 

Mr. Urquhart been associated with 
the life business 
since 1939 as an agent, a branch man- 
ager and an assistant superintendent of 
agencies. 

During the wor Urquhart served 
with the Canadian Army ond with the 
British Army was discharged 1946 
with the rank of Major. 

For the time being Mr. head- 
_quarters will’ be in London, Ontario, ond 
“he will have particular responsibility for 
the branches Ontario. 


directors. 


Trade Commerce. 

Changes this kind could 
included the budget, come 
after it. 


Weston Plans 
Split 


Shareholders George West- 
Ltd. will vote April 
proposal subdivide the pres- 


ent Class and Class.B shares 


three-for-one basis. 

There are now 3,250,000 Class 
shares authorized (1,410,534 
issued) and 2,400,000 Class 
shares authorized (1,371,792 is- 
sued). 

Recent market price: Class 
$51; Class 

Company earned record 
$8,131,948 ($2.56 per Class 
and share) 1960, 10% 
from previous year. 

The proposed stock split will 
the fifth since the present 
company was incorporated. 

One bought 1929 
that year’s high $115 per 
share would have market 
value now $1,106. That share 
will the equivalent 
Class and Class the 
new split approved. 


Expect Start 
For Rothesay 
Paper Mill 


MONTREAL (Staff) An- 
nouncement that Rothesay Paper 
Corp. will start construction 
newsprint mill east Saint John, 
N.B., early next 
month (FP, March 4). 

Montreal officials Sogemines 
Ltd., backers Rothesay, have 
been conferring with councillors 
the Parish Simonds, where 
the company holds property op- 
tions. Preliminary agreement 
tax concessions was worked out. 

originally planned, Rothesay 
would construct 
newsprint mill produce $18 
million products annually. 

Company was incorporated 
act provincial legislature 
1959. conclude tax agree- 
ments running for years under 
its charter without special legis- 
lation. 

Both Federal Forestry Minister 
Hugh John Flemming, and 
Premier Louis Robichaud last 
week expressed optimism that 
obstacles will overcome and 
plant built Saint John area. 

Earlier year, Sogemines 
Presidént Forster said 
Rothesay would ahead suit- 
able mill site could made avail- 
able the company same cost 
property originally optioned. 

lost northwestern 
part its original site pro- 
vincial property Saint 
John Shipbuilding and Dry Dock 
Co. 


NEW RUSCH FIRM 

new company, Rusch Can- 
ada Ltd., has been formed 
subsidiary the Willy Ruesch 
G., Rommelshrusen, West Ger- 
many, and will directed the 
American Rusch Corp. New 
York. Hollingshead To- 
ronto, manufacturers agent, has 
been named director and gen- 
eral manager the Canadian 
firm which will located 


Gerrard St., Toronto. 


The IDB was incorporated 
Parliament 1944. Its president 
the Governor the Bank 
Canada and shares the same 


One way which the IDB’s 
functions could related more 
closely than they are now 
local industrial development, 
argued here, would the 
appointment additional direc- 
tors from the Department 


ital gain, that is, reinvesting 
part the common stock money 
fixed income securities. 

Alternatively, shares which 
pay little dividends can 
sold, and the proceeds used 
acquire higher yielding stocks. 

Unfortunately, fortunately, 
the present environment for 
common stocks still seems fav- 
orable, that profit-taking may 
premature. 

Moreover, deliberate search 
for yield has not proved partic- 
ularly rewarding in_ recent 
years, 

However, the investor must 
never forget that yield the 
ultimate purpose investing, 
and that whatever price paid 
for security should eventually 
sustainable prospective 
dividends. 

For this reason, neces- 
sary keep under review the 
dividend prospects for each in- 
dividual holding. 

this connection, most 
the shares held Compton’s 
account have the capability 
increasing their dividends due 
course. particular Alberta 
Gas Trunk Line Co., which 
not now paying 
should source income 
before long. 

George Weston Ltd. was the 
subject rumor recently that 
the shares would split and 
the dividend increased. How- 
ever, management stated that 
meeting which such matters 
might discussed had not yet 
taken place. 

One item significance 
Compton was the announce- 
ment during the month that the 
Dutch guilder would have its 
value increased 5%. The 
immediate result was that while 
the shares Philips Lamps 
the Netherlands remained 
much the same price, their quo-|. 
tations outside the Nether- 
lands increased about 

more fundamental sense, 
the company’s exports from the 
Netherlands will inhibited 
the their price 
increased when express- 
foreign currencies. 

Fortunately, only about 30% 
the company’s business 
exports from its home base, and 
course the company would 
benefit from any imports into 
that country. 

was not thought that this 
change the value the cur- 
rency was impor- 
tance Philips Lamps the 

However, was interest 
Canadian investor, because 
illustrated the effects geo- 
graphical diversification, and 
also the effect change 
against currencies. 


Alberta Trust 
Moves East 


Guaranteed investment certifi- 
cates bearing interest rate are 
now offered Eastern 
Canada Alberta-based Farm- 
ers Merchants Trust Co. 
Company recently opened first 
real, and plans open Toronto 
branch later this year early 


This business machine 
more jobs 
than any other 


1962. 


Funds from 30-year investment 
first mortgages insured Cen- 
tral Mortgage Housing Corp. 
Funds will reinvested prov- 
ince origin. CMHC-insured 
mortgages bear rate 
of 63 %. 

Other trust companies offer 
similar certificates, but usually 
Farmers Merchants ap- 
proved lender under CMHC, 


eorex 


The term “THERMO-FAX” is a registered trademark 
ano 


CANADA LIMITED 


Thermo- 


Here’s fact prove your own office: The versatility 
Fax” Brand Copying Machines can’t matched. We’ll show you copies 
business papers made turned out the 
rate 250 hour... gummed addressed instantly cor- 
respondence answered seconds Jaminating done quickly and 
economically many additional jobs impossible-with other machines. 
You'll agree, it’s wise have these versatile machines working wherever 
paperwork should speeded. mail the coupon now. 


Fax 


104313 
Minnesota Mining and Manufacturing Canada Limited, Dept. TF, Box 757, London, Canada 


Name 


obligation, I’m interested 
ing Machine simplify the jobs 
I’ve 


Firm 


Gummed Labels 
Laminating 


Statements 


Correspondence 
hare you now own Copying Machine 


Copying 
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Financial problems 


course not! 
investments 
are managed 
Company 


Offices Across Canada 


ANNOUNCEMENT 


REED JOHNSTON 


Recently elected the Canadian Stock 
Exchange, Mr. Johnston is a partner in 
the Firm Leslie Co., Members 
the Montreal Stock Exchange and the 
Toronto Stock Exchange, 
member the Board Management 
the Canadian Stock Exchange since 1960, 
Mr. Johnston now takes over the member. 
ship formerly held Guy Leslie, 


Mark, Guilder 
Hot Money Fever 


Now Worked Out? 


OTTAWA (Staff) specu- 
lative fever touched off the 
revaluation the West German 
mark and Netherland’s guilder 
early last month has largely 
been cured European assur- 
ances that further revalua- 
tions lie ahead. 

This the view taken in- 
formed quarters here rumors 
the last three weeks that the 
revaluations would cause such 
further buildups short-term 
funds Europe increase 
the pressure the dollar and 
the pound. 

Here the story behind the 
rumors, seen from Ottawa: 

Both countries raised foreign 
exchange value their curren- 
cies about between 
March and 

For more than year, many 
international bankers had been 
recommending revaluation 
the mark. 

When came (the Nether- 
lands revalued, too, because 
its close trade ties with Ger- 
many), international speculators 
felt wasn’t enough, and that 
further revaluation the 
mark, and perhaps the Swiss 
franc, was the offing. 

Short funds. poured 
from London and New York into 


and Switzerland. 
Speculators sold pounds and 


dollars buy marks and Swiss 

The Bank England, accord- 
ing reports here, withdrew 
substantial sums (the bank 
never reveals figures about this 
kind transaction) from its 
gold and foreign exchange re- 
serves support the pound 
the open market buying the 
pounds the speculators were of- 
fering. 

The price the mark moved 
from 25.18%4c immediately 
after the revaluation, high 

March had dropped 
end last week kept within the 
25.19c range. 


SPECIAL BUSINESS FACILITIES 
for esales conventions 
office meetings 
product demonstrations 
projection equipment available 


TORONTO'S 


free parking 
the door 


call 6-4392 
for reservations 


CANADAWIDE INVESTMENTS LTD. 


OWNERS THE 
RIDEAU TOWERS, CALGARY 
REAL ESTATE 


What You Mean? 


HERE’S WHAT MEAN: 

mean that Canadian-American Subscribers, during the past few 
months, have had opportunities take PROFITS 130% 
OVER ONE HUNDRED OUR PURCHASE RECOMMEN- 


DATIONS. 


“ARE THERE STILL PROFIT OPPORTUNITIES 
TODAY’S MARKETS?” 


course there are, You have the RIGHT INFORMATION 
the RIGHT TIME. And that’s precisely where Canadian-American 
“Personalized” service comes into your investment picture. With our 
“Cross Analysis” method are continually position keep 
our Subscribers up-to-the-minute technical aspects individual 
stocks and special profit situations they develop. Our “Personalized 


Service” 


tailored meet the needs Mr. Average Investor who 


seeks sound, factual advice which base his market commitments. 


PROFESSIONAL LETTER, issued weekly Sub- 


scribers brings on-the-spot 


information all Cana-. 


dian and American Stocks and Stock Markets with timely 
comment and BOTH BUY AND SELL recommendations 


selective listed stocks. 


ANALYTICAL EVALUATION REPORTS, supplied 
request, provide sound, unbiased advice, based factual 
analysis, each individual stock held you, which you 


contemplate purchasing, allowing you 
BEFORE YOU INVEST”. 


“INVESTIGATE 


OUR COMPLETE PERSONALIZED SERVICE can mean substantial 
trading profits YOU TOO! can also save you from investment 


pitfalls which result serious losses. 


BUT, YOU THE JUDGE: PROVE FOR YOURSELF tak- 
ing our special subscription for only $5. ($5.50 airmail), 
This will give you our complete personalized service and you may 
send along list your securities for ANALYTICAL EVALUA- 
TION REPORT with your first letter either our New York Cana- 
dian address. (Regular subscription rate $60 per 


Suite 604 


William Street 


CANADIAN-AMERICAN SECURITIES SERVICE LTD. 
New York, N.Y. 


Toronto, Canada 
Suite 304 
100 Adelaide St. West 


Price behavior the Swiss 
franc was more erratic. The 
franc was selling 23.09c 
March before the revaluation. 
March when rumors 
further revaluations were 
their height (FP, March 11) 
had moved high 
U.S. 


March had dropped 
back 23.14c, and has re- 
mained around that point 

Several assurances Euro- 
pean finance ministers, includ- 
ing Germany’s, that further 
revaluations were contemplated, 
dampened the flurry. 

These culminated joint 
statement last week the fi- 
nance ministers the six Com- 
mon Market countries 
seldorf. 

the end two-day 
meeting, the Six issued com- 
muniqué which said 
German and Dutch revaluations 
were “once and non-recurring 
move” which would contribute 
the removal the “imbal- 
ance international 

Ottawa, the assurances plus 
behavior the mark and the 
Swiss franc through March, are 
taken evidence that the re- 
valuations will bring about 
new and better equilibrium 
international money flows. 

Presumably the Bank Eng- 
land has recovered most the 
exchange reserves used 
support the pound when specu- 
lators who had sold the pound 
short were forced liquidate 
their positions loss. 


Lumber Export Prospects. 
Look Much Brighter Now 


Exports the U.S. Can- 


largest export market for 


lumber should better than 
last year, Rogers, vice- 
president, Crown Zellerbach 
Canada Vancouver, told 
last week. 

Rogers said 1961 should 
better year both domestic and 
export markets for the lumber 
and plywood industry. 

Canada’s lumber exports 
1960, about 3,560 million bd. 
ft. went the U.S. and 1,000 
million ft. overseas markets. 

About 650 million ft. soft- 
woods went the (next 
largest after U.S.) The U.K. 
also took million ft. hard- 


Amend the Law 
Ban Stamps, 
RMA Brief Says 


Trading stamps 
banned amendment the 
Criminal Code, the Retail Mer- 
chants Association says, 

The RMA, which 
membership from independent 
merchants, has submitted brief 
stamps Prime Minister 
Diefenbaker. 

describes stamps as: 

scheme for obtaining some- 
thing for nothing. 

allowed spread, may affect 
monetary policy. 

Potent source discrimina- 
tion between large and Small re- 
tailers. 

The brief charges that stamps 
are unfair competitive method, 
susceptible fraudulent prac- 
tices, that they induce people 
buy what they don’t need, in- 
crease consumer prices and are 
not substitute for price deduc- 
tions. 

Brief signed David Gil- 
bert, RMA general manager, and 
Arnold Rands, general manager 
National 
Foods Division. 


This ‘Package Deal’ May 
Take More Exhibits Abroad 


Toronto firm called Inter- 
mart offers Canadian business- 
the chance participate 
foreign international trade 
fairs, 
desks. 

John George pres- 
ident five-year-old Tames 
Advertising Agency Ltd., who 
heads explains 
the “package deal” plan: 

The organization plans buy 
space bloc the fairs (ulti- 
mately hoping cover ma- 
jor fairs), and set co-op- 
erative traveling exhibits 
similar products. 

also plans handle indi- 
vidual company displays one 
more fairs. Intermart offers 
staff the exhibits with multi- 
lingual representatives, and 
assist obtaining overseas sales 
agents. 

Multi-lingual display mate- 
rial, promotional literature, and 
network display companies 
execute designs” will 
available Intermart clients, 
says Tames. 

says detailed contact re- 
ports will made exhibi- 
tors, and certain amount 
sales liaison work will per- 
formed. However, “follow-up 
would largely the responsi- 
bility the individual exhibi- 


Tames says initial reaction 
has been enthusiastic, with 
number clients 

says Intermart doesn’t 
compete with the Department 
Trade Commerce work 
international trade fairs. 

“Rather,” Tames says, 
parallel government enterprise 
with private enterprise. 
have the firm belief, however, 
that anything government can 
do, private business can bet- 
ter.” 

How much does the Intermart 
service cost? 

Tames says: “As example, 
for one exhibit about 200 
sq. ft. Milan, with gross ship- 
ping weight about one ton, 
the minimum all-inclusive cost 
about $8,500, per 
1,000 visitors the fair.” 

points out that the ex- 
hibit moved several fairs 
the same season, the cost per 
fair would about 30% less. 

Trade officials 
Ottawa cautiously welcome the 
Toronto agency’s plan. But they 
wonder what new services In- 
termart can offer that are not 
already being covered the 
government department. 

They say they are expecting 
have chance meet with 
Intermart see how might 
fit into Canada’s trade fair ex- 
hibition picture. 

One official says there are 
some firms already complaining 
about having pay the cost 
shipping their display items 
the Canadian port exit. 

Now the department busy 
organizing 
trade fair for Ghana and Ni- 


geria next year. It’s paying all 
shipping costs, and charging 
nothing for booths, requiring 
only that each exhibitor man his 
own booth. 

And, says Ottawa trade 
while the department 
welcomes any move that would 
put more Canadian goods 
display more trade fairs, it’s 
felt that some fairs the costs 
would “prohibitive many 
firms there were govern- 
ment help”. 

The department charging 
$150 per exhibit the Cana- 


space this spring’s Lon- 


don Home Show, but estimates 
the actual cost close $750 
each. 

For most the department’s 
Canadian displays trade fairs, 
the exhibitor pays only nom- 
inal fee, usually about $50. 

September, the department 
sponsoring 17-firm exhibit 
London’s biennial fair for 
welding, engineering, marine 
and nuclear energy industries. 

It’s sending over two engi- 
neers man the exhibit, and 
there charge made ex- 
hibitors. 

Tames says: “Intermart ex- 
hibits will selling efforts, and 
any case will happy, 
behalf our clients, pick 
any free fairs which the 
government involved.” 


Dutch, Canadian 
Tug Operators 


Pool Resources 


(Staff)—A Cana- 
dian tug operator and deep-sea 
salvage company has pooled fa- 


cilities Victoria, B.C., with 


long established Netherlands tow- 
ing and company. 

Island Tug Barge Vic- 
toria, wholly-owned subsidiary 
McAllister Towing Ltd., Mont- 
has joined with Smit.& 
Internationale 
Rotterdam, establish Trans 
Pacific Towing Salvage 

New company will have head 
office Victoria. 

Trans Pacific will specialize 
trans-Pacific towing and will in- 
itially oferate two 214 ft., 3,800 
diesel electric vessels formerly 
service with Island Tug. 

Vessels have gross tonnage 
1,427, One will based Vic- 
toria and the other Yokohama, 
Japan, Other vessels belonging 
Smit and Island Tug will avail- 
able the new company. 

Most Pacific towing involves 
ships moving scrap 
yards, 


MERCK CONSOLIDATES 


Merck Sharp Dohme Can- 
ada Ltd, discontinued some manu- 
facturing operations Valley- 
field, Que., last year, and consoli- 
dated remainder its Montreal 
plant. Valleyfield plant being 
offered for sale, according an- 
nual report parent Merck Co. 
Rahway, N.J. U.S. firm’s 
consolidated net profit 1960 was 

27,813,000 ($29,988,000 year be- 
fore). 


markets 
competition from Scandinavian 
countries fierce should 
least comparable 1960. 

Lumber exports the 
were down estimated 
last year and volume the 
was but the price was 
depressed. 

The industry, said Rogers, 
trying develop stronger ex- 
port markets countries like 
West Germany and Australia. 

Crown Zellerbach plans in- 
troduce variety new fin- 
ishes for plywood which are not 
yet available Canada, said. 

predicted that the use 
laminated wood products, grow- 
ing rapidly the U.S., will 
show rapid growth here. 

Laminated. beams, 
while expensive, are becoming 
more popular western homes. 

sees expansion the 
market engineered wood 
components such trusses 
for housing. 

Crown Zellerbach has formed 
new distributing firm con- 
solidate its Eastern Canada 
building” materials marketing 
activities. 

The new firm, Crown Zeller- 
bach Building Materials (East- 
ern) Ltd., will comprise the 
former Plywood Supply Co., 
Waterloo, Ont., and eastern sales 
operations Canadian Western 
Lumber Co., both divisions 
Crown Zellerbach. 

First phase this new opera- 
tion will immediate start 
cilities across Canada. 

starts this spring large 
$350,000 sales office and ware- 
house serve the Quebec mar- 
ket. Location Meadowbrook 
industrial 
chine, and completion sched- 
uled for fall. 

Plans are being made for 
similar facilities serve the To- 
ronto area and key 
centres across Canada. 


Gardner, general man- 
ager, Plywood Supply, has been 
named manager the new dis- 
tributing firm. 


April 
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service geared the expansion 
Canadian business 
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Imperial Investment 
CORPORATION LTD. 


OFFICE: The Burrard Building, Vancouver, B.C. 


Peter Paul Saunders 
Gordon Chutter, 
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Laurentide Acceptance Corp. Ltd. 


Elite Insurarice Company 


Sherwood 


Offices cities Canada 
Offices the United 


Directors 


Andrew Saxton 
Chalmers Graham 


Subsidiary Companies 


Douglas Stewart 


Roland 


Mainwaring, 0.B.E. 


Thomson 


Laurentide Finance Company 


Commonwealth Industrial Bank Ltd. 
Mercantile Acceptance Corporation California 


Crop Insurance Tax Changes 


Special Correspondence 


CHARLOTTETOWN Pro- 
vincial crop insurance will 
adopted and the gasoline tax re- 
bate system will revised 
Prince Edward Island this year. 

The scheme will 
cover potatoes and tobacco, the 
island’s newest cash crop. 


$500,000 limit has been set 
the insurance fund and 
farmers will pay premiums. 

Test areas will set standards 
against which losses will 
measured. 

Agriculture Minister Andrew 
MacRae says expects 
name the board five-man 
Crop Insurance Agency soon. 

Coverage provides protection 
against hail, drought, excessive 
rainfall, flood, frost, wind, dis- 
ease and pests. 

stiff amount work will 


operate during 1961 season, 
addition the members 
Crop Insurance Agency, there 
will have field men and 
three-man appeal board. 

One member the original 
five will have named man- 
aging director. 

Legislation provides funds 
$500,000 back the pro- 
gram. 

Under the Gasoline Tax Act, 
instead rebates quantity 
purchases farmers and fish- 
ermen, gasoline will ex-tax 
time purchase. 

Treasurer Melvin McQuaid 
last week forecast $90,655 
budgetary surplus fiscal 1962. 

expects Prince Edward 
nine- month-old 
sales tax yield million 
the months March 31/62. 
This would $800,000 more 
than the tax provided the 
current fiscal year. 


Revenues 1962 are forecast 
$23 million. 


Cash transfer $962,000 
from sinking fund will give 
province the $90,655 surplus, 


Estimated surplus for fiscal 
1961 $70,591, some $66,000 
more than originally expected. 


Spending next year allo- 
cated $15.5 million ordinary 
account; $7.5 million for capital 
and other payments, some 
which will recovered 
eral cost-sharing projects. 


Spending forecast fiscal 
1962 down about $750,000 
from this year. ordinary 
count revenues 1962, federal 
unconditional grants will pro- 
vide million, including 
ince’s $2.5 million share 
lantic provinces’ adjustment 
grants. 
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sure they’re efficient and effective 


possible.” 


FOR DETAILS REWARDING CAREER OPPORTUNITIES WITH THIS PROGRESSIVE COMPANY, 


CRAIN BUSINESS SYSTEMS 
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ty: 


CANADA 


CONFIDENCE THE DIRECTOR, CRAIN SYSTEMS, BOX 392, OTTAWA, 
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WEEKEND MAGAZINE/ 
PERSPECTIVES 


planning 
for you. 
week’s checklist: 


JAMES ADAM 


Mr. James L. Adam has been appointed 
Sales Manager, Montreal, of Weekend 
Magazine/Perspectives, For several years 
Montreal, More recently Mr. Adam has 
been Manager for Eastern Canada of 
national 


NEW BANK OFFICE- 

The Bank Montreal will open 
second office Edmonton’s 
Bonnie Doon shopping centre 
85th Street and 82nd Avenue 
April will operate full- 
time sub-agency the existing 
branch situated another part 
the centre. 


INDEMNITY INSURANCE COMPANY 
NORTH AMERICA 


NOTICE hereby given that the 
Indemnity Insurance Company 
North America having ceased 
car on business in Canada and 
having reinsured its 
Canada January Ist, 1961, 
the Insurance Company North 
America which registered under 
the Foreign Insurance Companies 
Act transact business Canada, 
apply the Minister Finance 
for the release the 15th day 
April 1961 the securities de- 
posit with the Minister Finance; 
and that any Canadian policyholder 
other claimant opposing such re- 
lease should file his opposition 
thereto with the Minister Finance, 
Ottawa, before the 15th day 
April, 1961. 

DATED Toronto, Ontario, this 
2nd day January, 1961. 

Mills, 
Chief Agent for Canada. 


way and Sperling St. 
bought 
$700,000. 


offices. 


sq. ft. 


gallons ice cream yearly. 
Drainage installations, 


ried out throughout 1962. 


DuBois 


tional and industrial detergent 


ronto, will general contracto 


trol, 
customers. 
Firm started operations only 


ada. 


DuBois. 


Findlow. 


Baldwin Co. (Canada 


Cincinnati, 


LEVY Metro Toronto. 
Mark Levy, President, Levy Industries 
Limited, is pleased to announce publica- 
tion the first Annual Re- 
port. available request the 
Company's head office, 1400 Weston 
Road, Toronto. The report discloses record 
earnings 1960 and Mr, who 
recently returned from business trip 
countries in Evrope and Asia, is exceed- 
ingly optimistic abouf the for the 
year. Dividends totalling cents 
on first preference shares, Series A were 
declared last week, May 
shareholders record, May Levy 
the intention the Directors 
make the public the 
near future Common shares the com- 
pany. 


the 7,000 sq. ft. plant. 


Chicago, 


publish bound and loose-leaf top 


cal law reports. 


Robertsteel (Canada) 


Purchased for Clients 


Off 


WILL BUILD 
LEASE 


Industrial Commercial Office Buildings 


ENGINEERS GENERAL CONTRACTORS LEASEHOLDS 


Camston clients include such names 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Conduit Cable, Burndy, Oil, 


505 EGLINTON AVENUE WEST, TORONTO HUdson 7-3611 


Mail this coupon today! 


The Post 


481 University Avenve, Toronto 


Please enter subscription The Financial Post start with 
the earliest possible issue 


Canada: 


Elsewhere: 


COMPANY 


Attention of 


City and Province Zone 


— 
NATURE BUSINESS FP-10 


plants, business 
expansions and ca- 
pital projects the 


hold sales opportunities 
Here 


Fraser Valley Milk Producers’ 
Association will build $3.8 mil- 
lion milk plant Burnaby, B.C., 
acres Lougheed High- 
Site was 
1959 for around 


Building will contain the asso- 
ciation’s head office, Dairyland 
fluid milk division, Arctic ice 
cream division, and sales office 
concentrated milk division, which 
includes the Pacific milk sales 


Total area plant and office 
will 157,080 sq. ft. Main plant 
and service buildings will take 
123,960 sq. ft., and office, 33,120 


Plant capacity will 400,000 
lb. milk per day and one million 


preliminary work services, 
will start this spring. Major 
construction will car- 


Chemicals Canada 
Ltd., has bought North 
York Township, Ont., and will 
build manufacturing plant for 
firm’s complete line institu- 


Finley McLachlan Ltd., To- 


Plant will also contain labora- 
tory facilities for formulation con- 
research 


year ago and affiliate 
DuBois Chemicals the 
has now established sales and 
warehouse facilities the prin- 
cipal centres Can- 
President Louis Lerner. 


Cutler-Hammer Canada 
new subsidiary Cutler-Hammer 
International, C.A., building 
53,500 sq, ft. plant 
site Progress Ave., near Ken- 
nedy Rd., Metro Toronto Indus- 
trial reports. Cost: 
around Plant will pro- 
vide for expansion manufac- 
Hammer motor control and ap- 
paratus. About people will 


subsidiary Baldwin Piano Co., 
recently began 
operations Rivalda Rd., 
Firm manufac- 
tures electronic organs for com- 
mercial and home installation 


CCH Canadian Ltd., subsidiary 
Commerce Clearing House Inc., 
plans new plant 
Garamond Dr., off Don Mills Rd., 
Metro Toronto. the 42,000 sq. 
ft. plant the firm will print and 


Ltd., 
Hamilton, Ont., affiliate 
Robertson Co., Pittsburgh, Penn., 
has bought 18.9 acres Progress 


water resources, public works, in- 
dustry, 
education and public health. 


Park industrial area Burling- 
ton, Ont. Price land and serv- 
ices: $111,749. Firm will 
struct steel converting plant and 
warehouse. 


Edmor Manufacturing Co., has 
moved new plant Gail 
Grove Ave., Metro Toronto. Firm 
makes aluminum flyscreens and 
supplies accessories 
window manufacturers. the 
new plant, firm will also 
motorized go-carts for hobby, 
amateur racing and concession 
track operation. triples 
plant space for firm which started 
operations only months ago. 

Paper Novelty Manufacturing 
Co., subsidiary Paper Novelty 
Manufacturing Stamford, 
Conn., has moved 40,000 ft. 
building 306 Front St. W., To- 
ronto, nearly doubling its 
facturing space. Firm makes 
Christmas decorations and juven- 
ile valentines. 

* 


Collins Radio Co. Canada 
completing its third major ex- 
pansion six years. Addition 
56,000 sq. ft. building five 
acres 150 Bartley Dr., Metro 
Toronto, raises total plant floor 
86,000 sq. ft. 

Building will house complete 
assembly fabricating depart- 
ments with area for plating and 
finishing fabricated components 
incorporated firm’s military 
and commercial communications 
equipment for domestic and ex- 
port market. 

will also contain communi- 
cations data processing centre, 
first network feeder sta- 
tions the two electronic com- 
puters located parent firm’s 
new centre Cedar Rapids, Iowa. 

* 

Ltd., adding 11,800 sq. 
plant Tycos Dr., Metro To- 
ronto, increasing plant area 
28,000 sq. ft. Cost, plus re-fenes- 
tration and air 
existing offices will about 
$140,000. 

New equipment costing around 
$75,000 will installed and em- 
ployees will increase from 
100. 

Expansion will enable firm 
offer wider range manufac- 
tured diamond products for in- 
dustrial and construction applica- 
tion. 


Department Agriculture has 
awarded $8.7 million contract 
work South Saskatchewan 
River dam project. Upstream half 
five diversion tunnels will 
built Peter Kiewit Sons Co. 
Johnson Co, Can- 
ada, and Poole Co. 


Kiewit, Johnson and Poole 
were the downstream 
half the tunnels. 

Tunnels, lined with steel and 
concrete, will 4.050 ft. long, 
ft. diameter. They will carry 
the river waters while centre 
portion the dam being built. 

McNamara Road Construction 
Ltd., and McNamara Construction 
Equipment Ltd., have won $574,- 
732 contract from Ontario De- 
partment Highways for grad- 
ing, drainage, granular base and 
hot mix paving 3.7 mi. High- 
way No. from Collins Creek 
Kingston. 

Keene Construction Co., has 
won $423,148 contract from the 
department for similar work 
0.8 mi. Highway No. 
Duffins Creek and Church 
Pickering. 

The department also awarded 
$923,000 contract Dufferin 
Construction Co., and Associated 
Quarries (Amal- 
gamated) Ltd., for similar work 
four miles Queen Elizabeth 
Highway, between Highway No. 
and Highway No. 10. 

* 

Canadian Pacific Railway Co., 
has called tenders merchan- 
dise terminal Calgary. 
will shortly called for similar 
facilities Edmonton. New ter- 
minals will provide integrated 
handling all traffic other than 
carload now being transported 
the railway, and 
Dench Canada Ltd., subsidi- 
ary Canadiar Pacific Transport. 

Calgary facilities will include 
two-story office building with 
12,000 sq. ft. space, trailer dock, 
240 ft. ft., box car dock, 
176 ft. ft. Edmonton ter- 
minal will have two-story office 
containing 4,800 sq. ft., and dock 
area 220 ft. ft. Completion 
Calgary building scheduled 
for September, but merchandise 
services principal integrated 
shipments will into operation 

Ontario Department Public 
Works has started construction 
$60,000 dam control water level 
Kenogamisis Lake, mi. east 
Geraldton. Dam, 170 ft. long, 
will control watershed area 490 
sq. mi. will remedy low-water 
level problems late summer 
which hinder operations de- 
partmental air base Geraldton 
and recreation areas such Mc- 
Leod Park. Work being done 
the civil engineering division 
the department. 

Royal Bank Canada has 
bought 3.4 acres land Bur- 
lington, Ont.’s Progress Park in- 
dustrial area for $25,000. 
branch bank will erected 
the site. 


Ss. 


r. 


a 


request Spanish govern- 
ment, World Bank sending mis- 
sion Spain assist govern- 
ment working out basis for 
long-term -development program 
for the Spanish economy. 

Mission will study each the 
principal sectors the economy 
appraise its problems, needs 
and development potential. 

terms appropriate allocation 
the resources available the 
government for invest- 
ment among-the various sectors, 
well main priorities for in- 
vestment within each sector. 

World Bank sending mission 
advise government Kuwait 
economic development. Mis- 
sion comprises economists and ex- 
perts public administration, 


U.S. Protectionists Lose 
Major Battle Congress 


U.S. trade policies. They vigor- 
ously waved the red 
encroachment the powers 
the Congress. 

This has been effective the 
past killing such internation- 
ally approved bodies 
International Trade Organiza- 
tion and the Organization for 
Trade Co-operation, and 
regularly adding escape hatch 
loopholes U.S. trade legisla- 
tion. 

Losing this major trade battle 

against OECD has given heart 
liberal traders Washington 
who now look with somewhat 
less trepidation next year’s 
vital Congressional fight over 
renewal the Reciprocal Trade 
Agreements Act, the basic 
trade legislation that authorizes 
multilateral negotiations. 
The odds renewal for this, 
result the OECD victory, 
now have climbed slightly 
better than 50-50. 


mailed today. 


and money. 


From Our Own Correspondent 

WASHINGTON The pro- 
tectionists have lost major 
fight Washington. 

all-out battle was launch- 
against U.S. ratification 
the for 
Economie Co-operation and De- 
velopment (OECD). 

tionists seemed have good 
chance upsetting the interna- 
tional economic apple cart 
swaying the Senate against 
OECD. 

the end, however, the best 
they could get was assurance 
written into the resolution rati- 
fying OECD specifying that the 
organization way di- 
minishes the power the 
President and Congress es- 
tablish U.S. 

Canada, along with U.S. and 
most European countries are 
members OECD and will use 
the organization try 
“harmonize” trade policies. 
Canada and the U.S. view 
used persuading Europe 
less protectionist the Six and 
Seven. 

addition, the will use 
foreign aid money out Eur- 
ope, especially West Germany, 
relieve some the for- 
eign aid pressure Uncle Sam. 

The OECD will, effect, 
doing what Article the 
NATO Treaty was supposed 


MARITIMES 


ST. NFLD. 

General Recorders Company 
(Division General Films Ltd.) 
7-9 St. 
CHARLOTTETOWN, 
Cudmore Business 
P.O. Box 124, 179 Grafton St. 
HALIFAX, N.S. 
Baldwin-Beckwith Ltd. 

106 Gottingen St. Tel: 5-5432 
MONCTON, 

R. R. Colpitts & Son Ltd. 

890 Main St. 

SAINT JOHN, 

Searle Office Equipment Co. 
Canterbury St. 


QUEBEC 


Consumer Opinion 
Company Formed 


new consumer research unit 
has been formed jointly Cana- 
dian Facts Ltd. Toronto and 
National Family Opinion Inc. 
the 

Canadian Opinion will 
national mail panel offering 
statistically representative sam- 
pling Canadian families. 


CHICOUTIMI 

Librairie Regionale 
461 est Racine 

Langevin 
DRUMMONDVILLE 
Ferland 
323 Lindsay 

Trembley 
GRANBY 

Authiere Frere, Engr. 

HAUTE RIVE (Co. 
Bourgeois Amusement 


do, but never did. ers, advertising agencies and 
This will relegate NATO associations study family Rene Martin 
habits and 398 Rue Notre-Dame 


exclusively military 
body. 

The charged 
that OECD would hand over 
international organization 
power force alteration 


blind product testing 
market studies. 

About 10,000 Canadian families 
are being recruited initially from 
which sample over 3,000 will 
selected. 


MONTREAL 
Office Equipment Co. of Can. Lid. 


QUEBEC CITY 
Clement & Clement Inc. 
511 Boul. Charest 


1016 Beover Tel: UN. 


TAKE ADVANTAGE THIS FREE 
TRIAL OFFER—SEND COUPON TODAY, 


Jot your name and address the 
coupon. Tear out and have 


think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


PHILIPS 


takes the time build the best 
DICTATING MACHINE 


- 


Welby Office Equipment 


1961 THE FINANCIAL POST 


five days with Philips dictating 
machine-and you wont want give 


Try this new model Philips Dictating Machine for five days—and realize 
how much easier dictation can be. The new Philips simpler use than any 


other dictating machine—both recording and transcribing. 
other dictating machine has many endearing features such attractive 


price. Only $179.50. (Combination unit with transcribing accessories only $204.50). 


FREE FIVE DAY TRIAL OFFER 


PHILIPS APPLIANCES LTD. 
116 Vanderhoof Avenue, Toronto 17, Ontario. 


wish have demonstration the Philips Dictating Machine. 
understand may keep this machine for own use for five 
days without charge 


COMPANY 


ADDRESS 


The Philips Dictating Machine known Norelco the U.S.A. 


a 


PHILIPS APPLIANCES LTD. PHILISHAVE ELECTRIC SHAVERS TAPE RECORDERS DICTATING EQUIPMENT INTERCOMMUNICATION SYSTEMS 


SOUND SYSTEMS CAR RADIOS TRANSISTOR PORTABLE RADIOS LIGHTING 


PHILIPS DICTATING EQUIPMENT SOLD EXCLUSIVELY THE FOLLOWING DEALERS: 


SAULT STE. MARIE 
Stone's Office Supply Lid. 
551 Queen 


SUDBURY 


KITCHENER 
Nelson Business Machines Lid. 
741 King St. Tel: SH. 3-8822 


RIMOUSKI 
Bellavance Inc. 
120A Tel; 3-3598 


ST. JEROME LONDON 
Benoit Inc., 285 St. George Bismac (London) Office Equipment 

223 Dundas St. Tel: 8-4168 1059 St. Tel: 3-8122 
ST. JOHNS TIMMINS 
Oulette St. Charles St. NORTH BAY 

Bruce Office Suppl Timmins Stationery Office Supply Ltd. 

4 mite 

1605 Notre-Dame. Tel: FR. 5-4771 1185 North Service Rood. 
Tel: 5-5821 2050 St. Tel: 4-7204 
Gabriel Langevin ORILLIA 


77 Ave, Grand-lle 


Gerard Bergeron 
21 est rve Notre-Dame 


ONTARIO 


PRAIRIES 


WINNIPEG, MAN. 

National Typewriter Office 
Co, 

608 Portage Ave. Tel: SU. 3-0917 

REGINA, SASK. 

General Recorders Company 

(Division General Films Lid.) 

13th Ave. 

CALGARY, ALTA. 

Cenadian Electronics Ltd. 

EDMONTON, ALTA. 

Canadian Electronics Lid. 

* (Special Products Departmen!) 

109th St. 107th Ave. Tel: 4-6451 


BRITISH COLUMBIA 


KELOWNA 

Okanagan Stationers Lid. 

1447 Ellis St. Tel: 3202 
VANCOUVER 

Brownlee. 

529 West Pender St. MU. 4-3331 


Whitfield Office Outfitters 


OSHAWA 
Walmesley Office Equipment 
King St. Tel: 5-3506 


OWEN SOUND 
Owen Sound Typewriter Company 
274 7th St. Tel: FR. 6-4841 


OTTAWA 
J. M, Hill & Son Ud. , 
111 O'Connor Tel: CE. 3-7783 


PETERBOROUGH 
Peterborough Office Supply Co. 
340 George St. Tel: 2-8851 


PORT ARTHUR 
James-Nicholas Ltd. 
737 Red River Rd. 


ST. CATHARIMES 

Nelson Business Machines Ltd. 
P.O. Box 2, 27 Scott St. 

Tel: MU, 2-11352- 


BELLEVILLE 
Hastings Typewriter Co. 
Campbell Street 


CHATHAM 


Chatham Office Equipment 
4th St. Tel: El. 2-7550 


CORNWALL 


262 Pitt St. WE. 2-1363 


GODERICH 
Skeoch Office Supplies 
Hamilton St. Tel: 4-8652 


HAMILTON 

Nelson Business Machines Ltd. 
Station 9-3508 


KINGSTON SARNIA 
Mills Office Supply Lid. United Office Machines (Sarnia) VICTORIA 
Brock 133 North Front Tel: ED. 7-6571 Frank Bott Co., 1812 Cook 


: 
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Central Canada Get 
‘Atlantic House’ Just Yet 


MONTREAL (Staff) Nova Scotia recently opened 
gestions that Atlantic travel bureau and office 
been shelved, least for major, John Wilson 
time being. (FP Dec. 12/59). director. 

Nelson Mann, executive vice-| The government has also ap- 
president of the Atlantic Prov- proved appointment ofa special 
inces Council, Nova Scotia representative with 
firmed to FP that a four-prov- permanent residence in the 
ince office Toronto has 
suggested from time time, but would work closely with 
that nothing planned for the Jamer’s London- 
immediate future. based staff, but would free 

question the Nova Scotia leg- Scotia projects. 
islature, Trade Minister would 


dustrial Estates Ltd., the pro- 


vincial crown corporation set 
promotion officer stationed 
outside the province, will assist secondary industry 
Toronto. establish Nova Scotia. 


The four Atlantic two recent occasions 
together finance Canadian At- vantages group merchandis- 
lanti¢ provinces office Lon- through selling agency lo- 
don. Agent-general Watson cated Ontario Quebec have 
Jamer, Lancaster, N.B., was ap- brought the attention 
pointed March/58. the Atlantic provinces busi- 

Annual operating budget community. 

This proposition was discuss- 


ROCK-CASTLE 
LUXURY COTTAGES 


Medern 2, 3 did 4 bedrooms. Hydro, 
Frigidaire, 4 piece bath, hot and cold 
running woter, modern kitchen, propane 
ges, boat, send beach, diving, fishing, 
golfing. Everything supplied except bed- 
ding. Four bedroom cottages by month 
or season. Two and Three bedroom cot- 
tages by week. 

O. P. Batzold, R:R. 1, Severn Bridge, 


Ont. Murray 9-2244 


Here’s Your Choice 
Civil War Events 


are promoting mass invasion. 

Their slogan: “The South may 
have lost the war, but will win 
the Centennial.” 

This means more tourist at- 
tractions than ever dozens 
southern playgrounds. But 
also means that accommodation 
will tight and advance reser- 
vations more important than 
ever. 

For your guidance here are 
major Centennial events from 
mid-April October: 


Place 
Charleston, $.C. 
Charleston, $.C. 
Washington, D.C. 


Whether you are interested 
history not, you will 
not able ignore the Civil 
War Centennial, which opened 
officially Jan. and con- 
tinue 1965. 

And for Canadians, celebra- 
tions take place throughout 
the Confederacy states will have 
important effect spring 
and summer travel plans. 

Southern chambers com- 
merce, hotel operators, shop- 
keepers and tourist associations 


and taciltties tor 


CONVENTIONS 


LABOR DAY ON... 


Send for Convention Kit 
Golf, Tennis, 
Small or Large Groups 
Meeting Rooms 
Complete Resors Hotel Services 


CLEVELANDS HOUSE 


Minet?, Muskeke, Ontario 


Observance 
Natione! Commission 
Re-enactment 
Ceremony 


Incident . 
Fourth National Assembly 
Attack on Fort Sumter 
Minnesota's Governor Ramsey 
Offers Union Troops 


Date 

April 11-12 
April 12 
April 14 


$55,000. i mor 
swick included in committee meéting in alitax -S. Naval Academy Parade we le commemorating .S. Nove - 
of New ti latform last July. More recently the April 16-22 Organizction of Ist Regiment ‘be. 
his 19 election p ’ Cai t (FP Mar Infantry Pa. Notional Guerd Celebration 
West Indies. ising by small manufacturers. Defiance : 
; or Boy outs 
time Provinces Trade Commis- large number paying guests Strictly first class. Your ideal 
Argentina, peso The office was headed the concerned. Ceremony section and yet only 
-0045 ccupation ef Alexandria, Rededicati f _ Alexandria, Va. 
t's 1977 $15,000 annually for e oOooms Ow there are Canadian | june 17 Secession of Tennessee Commemorative Tons 
ronce ww fr sion an po itica squa 1n > on rizona Vv y 
Germany (West) four years. holiday last year. do; that’s what Jamaica Maria hotel, ocate near the New Mexico Com. Observance service 
And the new jets and turbo- town Port Maria. Complimentary extras 
props are taking the tourists| You can get bored just Canadian Elkins, original- Battle Creek Springfield, Missouri Free gasoline 
f -: 0 -026 down ata considerably stepped on the sand so ng up y y Y; ugust Tucson Secession Convention Re- tment Old Tucson, Ariz. 
New Zealand, pound 2.737, newly-formed Retail Bureau But even now, the top Tour sugar estates, banana Daily rates both hotels: $11 per 
Norway, krone back Golden Head. OVERNIGHT AIR SERVICE Telex: Cables: Autobritn London 
Pakistan, rupee 2034| within the Chamber the season, accommodation con- plantations, bauxite mines. You Another “hotel” with Cana-|frem Montreal Tel person plus 10% service charge. 
Spain, and the fair. tariff levels, has kept pace. In| gerated stories political months ago. rom Brussels Tel Aviv: hr. 
pound the bureau. This year, first time for quasi-religious group which has gradually week Brussels, two Clubs and Societies 


like cancelling out Vancou- 
ver for fear Doukabors. 

Take scoot through Jamai- 
ca’s mountainous hinterland 
spotless, self-propelled diesel 
rail car. Leaves Kingston daily 


make those hotel reservations 
right here Canada. Nearly all 
Jamaican hotels retain Cana- 
dian information and booking 
services, 

The tourist board office 
Toronto’s King Edward Hotel, 
charge Alex. Cooper, has 


( 
(1) Official or commercial rate. 
(2) Non-commercial or tourist rave. 
(Rates supplied by Royal Bonk of Canada. For 
business or travel purposes, check your bank for 
latest rates.) 


tions. Each section will name 
representatives sit the 
bureau. 


How about 


many Canadians when ran 
the Tower Isle, now the 
Carib-Ocho Rios manager. 
The north shore’s the place 
relax. 
But not miss Kingston, 
the south coast. 


and Yaalon 


Both 


REACH 


697 Bay Street, 


saving money all the details. Here’s bustling and tropi- 
while you self-contained cottage that you|1948 61,831 metef cabs still swish you 
want, the arrangements 68,828 1956 about for the first mile, 

about many more cottages are becom- Blue Mountain Inn continues 
ing available. 121,722 226,945 most fabulous spot for din- 
ner. set high the hills 


Some people take cottage 
cut the cost; others get more 
privacy. 

The Jamaica Resort Associa- 
tion maintains cottage book- 
ing pool Kingston. The tour- 
ist board office Toronto has 
their folder. 

Mid-season, Jamaican 
north coast beach, two couples 
sharing cottage can live 
for little $12 per person 
day. 

This includes rent, food, cook, 
maid, garden boy plus drive- 
yourself car! 

more, with top rates going 
Garfield Weston’s Frenchman’s 
Cove cottage colony. 

Guests this secluded, north- 
east Jamaica holiday spot have 
included, far this winter our 
own Diefenbakers, Rodman 
Rockefeller, son New York 
State’s governor; the Marquis 


doing business 
Europe... 


3.30 p.m., arrives Montego 
Bay 7.45 p.m. Charge for the 
113-mi. jaunt: $3, first-class. 

Climb Blue Mountain 
donkey. This peak rises 7,400 
ft. above sea level. You drive 
the 4,000-ft. level, proceed from 
there beast. 

Climb Dunn’s River Falls, 
which form the final two-mile 
staircase the sea waters 
that rise out the ground 
the hills behind St. Ann’s 
Bay, west Ocho Rios. 

Loaded with limestone, these 
waters leave cement-like de- 
posit the river bank and bed. 
slime ever forms. 

Hence, the footing sure for 
the climber, ‘while the water 
temperature just right. 

you move the succes- 
sion 10-ft. 15-ft. steeply 
sloping risers the Dunn’s 


that filters through overhanging 
palms and poincianas. 
Each succeeding stair yields 


and Mrs. Cunningham-Reid are 
cousins the 
The Diefenbakers’ visit caus- 


group endeavor, award certifi- 
cates those guests who swim, 
plash and climb their way 
the summit. 

And you stay Silver 
Seas, Plantation Inn, Jamaica 


their runs Jamaica. 

From April the TCA To- 
ronto-Jamaica jaunt will 
Vanguard turbo-prop exclusive. 
Cruise speed: 425 mph. 
ity: passengers; first .and 


single ticket gives you full 
month unlimited first-class travel 


waterfall. Rates tops for 
both atmosphere and food with 
tourists and residents alike. 

Something different for April 
offered the Caribbean 
Trade Industrial Exhibition 
which tees off Easter Monday 
Kingston. 

For exhibitors 
only, this two-week trade fair 
boasts 300 individual displays 
brought from all points the 
federation. 

Plenty see and do. Too 
much, fact, for single-, two- 
week visit. 

preplan your jaunt south 
with help from copy Calvin 
Bowen’s Guide Jamaica, re- 
cently published the Jamaica 
Tourist Board. 

Obtain from their offices, 
Toronto, Chicago, New York 
Kingston. 

_Particularly for time 


the Cities 


affected urban growth Ham- 
ilton, London, Kingston, Strat- 
ford and Lindsay. 

Using aerial photographs, build- 
ing records, maps and soil surveys 
conducted between 1950 and 1960, 
the study will attempt deter- 


month: 


Source: Grunecu Research. 


PROSPECTS 
WITH 
THE 

FINANCIAL 
POST 


Among Post readers who take their vacations away from 
home*, nearly 65% stay over two weeks more than 


and Marchioness stairway, the limestone 
Cunningham-Reid. bounders, tree trunks and foli- you the Over two weeks month 498 


Many take more than one vacation each different 


some comment among Can-| pool ample depth for dip Harm Resources? 
their government All ages make the climb, but sources? Summer 60.8 
constellations Silver Seas, make question through study land Winter 15.2 


*73% Post readers take their vacations away from 
home. National average: 


6-9488 


Austria, Belgium, Denmark, France, tourist. Inn, Tower Isle, Arawak any mine the individual mu- 
Germany, Holland, Italy, Excursion fare, with 30-day the Ocho Rios group-|nicipalities used directly for 
modern trains. Many free extras, too! Bus only $150; ston: $203. New 17-day day shopping around “sterilized The Financial Post 
plete. BUY EURAILPASS FROM YOUR TCA will back the com- hotel, move around the sponsored the 
TRAVEL AGENT. Box 181, 10, petitive running with PanAm |hotels mealtime with government and held 
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Nova Scotian hotel 
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HOTELS 


THE QUEEN ELIZABETH 


Montreal, Quebec. 
(Operated by Hilton of Canada Ltd) . 


1,216 rooms 


= 


New U.K. Stock Issues 
tioned extension make this hotel the most modern THE CHARLOTTETOWN 
tly Tonibell the shares did, U.K. brewery groups will The modern decor the Nova Scotian provides THE FORT GARRY 268 rooms 
fact, open the market acquire limited interest radio and every room. For convention meetings, Winnipeg, Man. 
markets. substantially above the companies. This its salons accommodate groups small 12—or 
This all very nice for trading advantages Your wife and children can join you the new Nova 
“stags” who are lucky the the same time, Scotian very low cost family plan THE MACDONALD 500 rooms 
and market draw. the more sober- outright take- rates. All you will like the Maritime dishes and the Edmonton, Alta. 
minded City men, however, over from another quarter. hospitable JASPER PARK LODGE guests 
profit. the stock exchange The Nova Scotian connected arcade with the Alta. 
offer 450,000 ordi- Canadian National Station, saves taxi costs, lets you 
nary shares Keith Prowse, FULL trading figures for use every minute your time. HOTEL VANCOUVER rooms 
18s brought The now-famous year Imperial Vancouver, B.C. 
between Courage Industries show Wire, write Telex today for reservations. 


value more than £31 mil- 
lion (about million). 
Keith Prowse theatre 
ticket agency, whose 
branches also sell gramo- 
phone records. run 


and United Breweries for 
control Bristol Brewery 
Georges has also started 
round gambling the 
brewery share market. 
Speculators are now in- 
clined see the hand 


that group sales home and 
abroad were from £509 
million 1959 new peak 
£558 million (equivalent 
about $1,545 million). 
Group income, before 
tax, rose from million 


For illustrated literature, 
floor plans, etc., write or wire 
R. Sommerville, 

General Manager, Hotels, 
Chateau Laurier, Ottawa. 


HOTELS 


Cadbury, member Taylor, some other million, but the 
cocoa and prominent brewer, behind has 
who used every share movement. rather sharply from £31.5 
ost’ o ne applications which beat Taylor in the Available net ortant producer of hydro- 


went “into the hat”, with the 
lucky ones getting allot- 
ment 400 shares. The 
successful big applicants got 

Only day later, tofal 
£30 million was put 


BBG battle, has not been im- 
mune from takeover rumors. 
There are reports that the 
Taylor group, after was 
beaten Courage, was be- 
hind heavy 
pushed Courage shares 


out £47.6 million, against 
£41.6 million last time. 
These are undoubtedly 
good figures, but also 
clear that the company did 
better the first half last 


gen. 
* * * 

WORK expected start 
the first half 1963 
the rebuilding London 
Stock Exchange, the pre- 
sent site Throgmorton St., 


Names President, 
Officer Slate 


president for 1961 the Cana- 


Special Correspondence 


LONDON With the Laos 
situation restraining factor, 
London stock markets have be- 
come uncertain, though equity 


cation the full results for last 
year. Brewery 
lower after their recent advance. 

The London market still 
sensitive movements Wall 


pany trading statements, and 
this likely have restrain- 
ing influence share prices. 
Here recent Canadian 
prices leading securities: 


year than the second ian: For sociation. 
Properties, sponsored that the brewery indus- about $16.6 million). federation of| largel declined reports decline Recent 
offer was oversubscribed prices have many the second half 1960 the finance. cial forestry has been bumping along industrial 
but the bond market has been profit margins Chemical 9.50 9.70 9.70 9.60 
Manufacturing, ice-cream Bre wer shares have The project expected City Oils turned easier after their 
company, also went shown signs boiling paying total divi- take two three years president; advance, though min- SAFETY RECORD Oils: 
more than £31 million were would-be buyers began 1959. The new shares little possible with oil interests has reached safety mark 10% 10% 
received. think twice before backing sued under the business the house. er; and Petroleum. million man-hours free Dorman 
their fancy. “rights” issue not partici- The original Stock Ex- Van Rio Tinto transferring to| dents. was established 
THESE massive over-sub- The most persistent rumor pate. change was built the AVERY its operating interests the firm’s 3,100 employees john 
scriptions have been caused lately has been trade The group continues site 1801 and and West Indies, held South Africon: 
otner link-up involving press ahead with its expan- largely reconstructed 1885. General patron, the Prime Min- through its Kern Oil subsidiary, the 
words applications from whose bottled beer will plans. More than The proposed new building jster honorary president, exchange for three mark.” says President Brand 
people wanting sell the probably known Cana- million spent should provide needed im- Black Montreal, ordinary shares. Anderson, general 
shares quickly and grab dians who are familiar with modernizing the factory provements accommoda- emeritus, and Beverley Matthews Imperial Chemical Industries 
Toronto honorary legal was slightly easier after publi-| Associations, 


profit. 


the 


Billingham, which im- 


tion and communications. 


CHOICE ACCOMMODATIONS STILL AVAILABLE 


(and sunny) 


High sun-drenched hill, with Mission Bay sparkling beneath, Wesley Palms retirement home Pacific Beach 
near San Diego being built and will ready for occupancy early next year. Here, where the year-round climate 
the finest America, all your dreams gracious retirement living will the heart 40-acre Wesley 
Palms large multi-story building, where you can choose apartment with panoramic view ocean, bay and 
mountains. Here, too, are the dining room, hobby and club rooms, library and cheerful solarium each floor. 
Many will prefer one the home-like cottages with private patios, which comprise more than half the accommoda- 
tions. find the utmost comfort and convenience the nine different floor plans available. Once you become 
resident Wesley Palms, all heavy financial responsibilities are moved from your shoulders, including medical and 
surgical expenses. Your costs increased. Spend your days actively lazily you wish, with plenty 
good company when you desire it. Owned and operated the non-profit Methodist Pacific Homes Corporation, 
Wesley Palms will give you new outlook retirement, Zest for living, with quality services, Christian care 
and complete lifetime security reasonable cost. 


ANSWERS YOUR MOST IMPORTANT QUESTIONS 


How much does cost live Wesley Palms? Much less than you think! man, aged 65, pre-pays $36,679 which, considered 
the remaining years his life, would $2150 per year, $179.17 per month. Costs other ages are less: 70, $31,891; 75, 
$27,254; 80, $22,946. These figures are based $7,500 single apartment and include complete life care, food, maid service, laun- 
dry, medical and surgical expenses and maintenance. For limited number, partial pre-payment, with balance payable monthly, can 
What are the medical facilities? Competent 24-hour nursing services sanitarium care modern facilities 
surgery Scripps Memorial Hospital when needed. Can cancel membership wish? Yes, you may withdraw any time and 
reimbursed pro-rata basis. What social facilities are available? Library, shuffleboard courts, hobby rooms, social rooms with 
and radio, projectors and well incomparable grounds for rest, relaxation and community activities. 
entertain guests? Certainly. Friends and relatives can visit, stay for meals, remain over night current charges. You are, after all, 
your own home. Who responsible for the management Wesley Palms? Pacific Homes, non-profit corporation the Southern 
California Arizona Conference the Methodist Church, the largest organization its kind the country. 


WRITE PHONE NOW for appointment see beautiful site and attractive plans 


Please send descriptive brochure and complete information on Wesley Palms. 


AND LIFETIME SECURITY 


» 
AVERAGE 
TEMPERATURE A typical bright SEMI-SUITE in the main building or in home-like cottages 7 


NEW SOUTHERN CALIFORNIA HOME OFFERS 


Although 53% the accommodations Wesley Palms have already been assigned, you still TODAY NAME 
have wide choice from. Whether you prefer the main building, WESLEY Wesiey STREET. 
one the attractive home-like «ith private patio, your desires can fulfilled. NOW, 949 Street 949 Turquoise St., CITY 


however, the time for you complete your admission procedures order have the widest 
possible choice living accommodations. 


For complete information, telephone 
M. D. Woodbury, HU 8-7930 


t ‘ 
2% 
‘ 
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TICKOMETERS (9) 


Model mounted 


stands. Imprints, counts, dates. 
Used only few months for con- 
test. $525.00 ea. delivered any- 


where U.S. Canada. 


MATTHEW MOODY SONS LTD. 
P.O. Box 10, Mount Royal P.O., 
Montreal 16, Quebec 


FANTASTIC CLAIMS 
GOOD 


ANNOUNCEMENT 


EXECUTIVE DEVELOPMENT 
INSTITUTE APPOINTMENT 


FRANK JUDGE 


The Board Directors the Executive 
Development Institute, Montreal, recently 
confirmed the appointment of Frank W. 
Judge, B.Com., M.B.A., (Harvard Uni- 
versity), as Executive. Director of the 
Institute. Mr. A, T. Latter, President, stated 
that this appointment was made in order 
to expand and improve the Institute's pro- 
groms of business education. Affiliated 
with the Montreal Board of Trade the 
institute was founded in 1950 in order 
provide facilities for executive training. 
Mr. Judge is also Executive Vice-President 
the management consulting firm 


leetham Simpson Limited. 


aintene 


What the federal government 


doing you, and for you... 


HUMBNAIL sketch (by 

Defence Minister Hark- 
ness) the ideal Canadian 
soldier for service with the 
(e.g. the Congo): 

“This new type duty 
calls for some very highly 
trained personnel who (a) 
are skilled technical mat- 
ters, (b) have good store 
tact and diplomacy and 
(c) immeasurable supply 
patience.” 

* * 

THERE defence and de- 
fence, Harkness explained 
Regina speech: “There is, 
course, defence today 
against the ICBM,” said. 
Thus the whole western de- 
fence “depends 
concept the deterrent.” 

war comes, the fate 
the general populace takes 
second place: “The warning 
lines, the aircraft, the picket 
ships, the anti-bomber mis- 
siles and the proposed anti- 
missile missiles, together 
with 
early warning system have 
their first objective the 
alerting and defending the 
forces retaliation.” 

* 

MAN-DAYS lost Feb- 
ruary from labor disputes was 
the lowest any month 
since April/56 20,320 
work stoppages involving 
1,601 workers. 

* * * 

FEDERAL BUDGETARY 
revenues for months 
the fiscal year end Feb- 
ruary were $5,105.9 million 
($4,753.3 million year ear- 
lier), expenditures were $5,- 
136 million ($4,882.8 million) 
with deficit $30.1 million 
($129.5 million). But that 
was before the latest sup- 
plementary estimates 
$182.3 million were added. 


* * 


MORE BUSINESS between 


AIR CONDITIONING? 


CALL 


LYONS ENGINEERING 


195 BRIDGELAND AVE. 


Our facilities are 
for completion 


Established 


MEMBERS: 


TORONTO STOCK 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Orders executed on 


Private wire to New York 


TORONTO 


Jordan Street 


Valuable Shareholder Rights 
BELL TELEPHONE COMPANY 


and 
TORONTO-DOMINION BANK 


7-1877 


your disposal 
transactions. 


1886 


EXCHANGE 


all exchanges 


EMpire 6-8871 


Worried About Lagging Sales? 
attend the 30th 


POZNAN INTERNATIONAL FAIR 


POZNAN, POLAND 
JUNE 11-25, 1961 


Canada and Yugoslavia? This 
hope held out recent 
statement the Yugoslav 
embassy. Pointing out Yugo- 
sold only $735,000 
worth goods Canada 
1960, while Canadian exports 
Yugoslavia rose more than 
million $3.1 million, the 
embassy said establishment 
line between British Colum- 
bia ports and the Adriatic, 
plus use the St. Lawrence 
Seaway Yugoslav ships 
should improve this situation. 


* * * 


AGRICULTURAL 
Stabilization Board has set 
its support price for sun- 
flower seeds produced 
Manitoba and Alberta 
lb. Last year was 
lb. and available only 
Manitoba. 

But Alberta’s production 
has since risen point 
where its producers are in- 
cluded the support pro- 
gram. 

* * * 


POSSIBILITY 
pears that the worst comes 
worst, the federal govern- 

Columbia River. Last week 
Prime Minister Diefenbaker 
made point emphasizing 
the Commons that the 
treaty joint power devel- 
opment the river Can- 
ada and the U.S. already 
ratified Congress WILL 
brought before 
this session. 

the same day, 
speech Victoria where 
was seeing Premier Bennett, 
Finance Minister Fleming 
said the international aspect 
the project presented the 
federal government with the 
“constitutional obligation 
participate and, indeed, 
assume the prime responsi- 
bility for the necessary nego- 
tiations with the U.S.” 

Furthermore: “After the 
treaty has been ratified 
will the federal govern- 
ment Canada that the 
government the U.S. will 
look for the fulfillment the 
various obligations which are 
met the Canadian 
side.” 

* 

ANNOUNCING exten- 
sion the Winter Works 
Program May 31, Labor 
Minister Starr said that 
March some 1,924 mu- 
nicipalities participating had 
estimated on-site jobs thus 
provided exceeded 105,000, 
with many more resulting 
off-site work connected 
with winter works projects. 
Total estimated value 
projects March was 
$259.5 million. 
4,636,972 
man-days work. 

* * * 


AGRICULTURE Minister 
Alvin Hamilton has invited 
the U.S. ministers agri- 
culture and the interior 
spend two three days 
Ottawa soon discuss 
philosophy and principles 
our respective countries”. 

Purpose: see whether 
they can’t find grounds for 
greater co-operation de- 
velopment agriculture and 
other resources both coun- 
tries and also 
understanding the rela- 
tionship resources between 
“the two main countries 
the North American conti- 
nent.” 

* 

Parliament recessed Wed- 
nesday for Easter, returns 
Monday, April 10. 


Wood Cut 
Below Estimate, 
Snow Blamed 


Workers and Workless 


Feb./61  Jan./61 Feb./60 Feb./61 Jan./61 Feb./60 


Atlantic . 
Ontario 
Prairie .. 
Pacific 


Canada 


Women 


But Others Down 


trade but services employ- 
ment remained fairly steady. 


Some demands for more 
workers textile and clothing 
factories and pipe plants 
partly offset continued small, 
widely-distributed reductions 
establishments supplying the 
construction industry, such 
cement and concrete plants, sash 
and door factories, cabinet- 
makers steel 
shops. 


Scattered layoffs occurred 
foods and beverages industry, 
with particular weaknesses 
meatpacking plants. 


But total 


OTTAWA (Staff) Employ- 
ment both the manufacturing 
and service industries was high- 
earlier, just more than offsetting 
forestry, mining, 
transportation and construction. 

its latest employment re- 
port DBS estimates total 
employment last month was 
bare 25,000 higher than year 
earlier 5,644 million. 

Those are the only plus fac- 
tors job situation that has 
seen unemployment rise 
proportion the work force 
higher than any time since 
the late 1930s. 


Manufacturing .seee 1,443 1, ’ i i 
Transportation and utilities and services. 

other utilities .... 486 497 501 503 
Trade eccvegeeeenes 932 978 933 952 Unemployment was 7.1% of 
Finance, Insurance and 

Real Estate ...... labor force, compared 


0 234 227 221 
Service 1,504 1,484 1 ia 1,403 


6.1% year earlier. 

Pacific Weaknesses persist- 
demand for lumber, ply- 
wood, shingles and other 
building materials and weather- 
damaged logging roads reduced 
forestry’s labor needs lower- 
than-usual level. 


But employment pulp and 
paper production held steady, 
mining and smelting remained 
firm and industries 
held near seasonal employment. 


Housebuilding continued low, 


The increase total unem- 
ployment 26,000 between 
January and February 
719,000, 11.3% labor force 
6.363 million occurred 
mainly Quebec and the At- 
lantic provinces. 

The level Ontario was vir- 
tually unchanged, was lower 
the Prairies February than 

Here’s the picture regions: 

Atlantic Sharp employ- 
ment drops forestry and fish- 
ing, intensified bad fishing 
weather, brought unemploy- 
ment higher than seasonal 
18% the labor force, com- 
pared 16% year earlier. 

Coal mine employment picked 
seasonally from somewhat 
stronger local demand for coal, 
the Sydney steel plant cut back 
employment, but other iron and 
steel producers recalled num- 
ber workers. 

Housebuilding dropped below 
last year’s low level but 
ment and institutional construc- 
tion projects compared well 
with the year-ago rate. 

All major pulp and paper 
mills were operating high 
levels and most sawmills. Man- 
ufacturing, with the exception 
steel production, showed in- 
creases over the year. 

Quebec Production 
heavy machinery and transpor- 
tation equipment (except air- 
craft) remained low, with 
number layoffs reported. 

These were partly offset 
noticeable 
non-durable 
Activity picked up, and did 
hirings, textiles, leather and 
rubber goods and some pulp and 
paper plants. Construction em- 
ployment declined seasonally. 

many areas more people 
were reported employed con- 
struction jobs, however, than 
year ago due part intensi- 
fication the winter works pro- 
gram. 

Manufacturing service 
industries had about the same 
level year earlier. 

Unemployment was 14.5% 
the labor force, compared 
13.8% last year. 

Ontario Lower auto pro- 
duction caused some layoffs 
auto and parts plants and tire 
manufacturing. Employment 
also declined heavy electrical 
machinery and equipment man- 
ufacturing, while textile plants 
continued low employment 
levels. 

Seasonally low levels con- 
struction accounted for large 
number the unemployed. 

During the month work 
the 1960 tobacco crop neared 
completion and employment 
stripping, marketing and ware- 
house operations tapered off. 


weaknesses sawmilling, ship-|the labor force compared 
yards and construction-supply 10.2% year earlier. 


Everyone these days concerned with the prospect obtaining new 
business. the Poznan International Trade Fair, June i1-25, you 
can contact exhibitors from over countries with 750,000 
square feet exhibit space. Here you will able meet, and make 
deals with businessmen from the four corners the world. You'll 
see new products, new methods concrete ways you can improve 
your profit picture. Better still, the contacts you make will in- 
valuable your business for years come. For more information 
write tuday to: 


Fair Manager 


POZNAN INTERNATIONAL FAIR 


Poznan, Glogowska 14, Poland 
Phone 61221 Cable: 210 
Fair identity cards available from:. 
Office the Commercial Counsellor 
Polish Embassy, 362 Stewart Ottawa 
Commercial Section, Consulate General of Poland 
1370 Pine Ave. West, Montreal 


From Our Own Correspondent 


FREDERICTON New Bruns- 
wick’s 1960/61 winter woods 
operations are expected con- 
tribute well over $100 million 
the province’s economy, 

check the seasonal cut 
crown and private lands disclosed 
will run close the equivalent 
504 million bd, ft., below 
early-season estimates. the unemployed, unemployment 

The drop attributed 8.6% the labor force, 

breakdown estimates: long ity was reduced cold weath- 


lumber cut, 208,826,000 ft.; 

pulpwood, pitprops and boxwood, winter logging neared com- 
600,000 cords; hardwood pulp, Pletion and some transportation 
25,000 cords; fuelwood 110,000| workers were laid off. 

cords; and spoolwood, 3,000 reductions 


But employment iron and 
steel, particularly primary 
plants, increased considerably, 
also shipyards and plants 
making agricultural implements, 
aircraft and locomotives. Min- 
ing and forestry employment 
remained steady. 


With numerical change 


April 1961 


IMPORTANT 
MESSAGE 
INDUSTRIALIS 


Nova Scotia will Finance and Build 
Your Industrial Plant Canada 


INDUSTRIAL ESTATES LIMITED 


THE FINANCIAL POST 


Crown Company the Province Nova 
Scotia; set establish industry; 
operates non-profit basis; will develop 
the site your choice; finance and build 
your industrial plant; lease you low 
rental; sell you book cost, any time. 


NOVA SCOTIA 


‘has ample, low-cost power; skilled, stable 


and adaptable fine year-round 


harbours and modern rail, highway and air 
facilities; strategically located serve 
world markets; excellent schools and univer- 
sities; moderate climate all year-round; 


good place work in, and live in. 


FOR FULL INFORMATION WRITE TODAY THE GENERAL MANAGER 


INDUSTRIAL ESTATES LIMITED 


BANK NOVA SCOTIA BUILDING, HALIFAX 
NOVA SCOTIA CANADA 


4709 


plants kept manufacturing em- 
ployment down. 

But small gains appeared 
pulp and paper manufacturing 
and finance and service indus- 
tries. 

Unemployment was 13.9% 


Cultured Pearl Prices 


Bad typhoons 1959, which 
oyster beds, 
have led current rise the 
price cultured 

spokesman for Henry Birks 
Sons (Ont.) Ltd. told Fp: “We 
think that reports 60% in- 
crease the are bit exag- 


gerated. The increase Canada 
more than 25%.” 

The supply quality pearls 
expected return normal next 
year when oysters seeded after 
the 1959 typhoon season will bee 
gin reaching the and 
dian markets. 


Seldom has anything the rent-a-car business been more talked about businessmen new and 
exclusive service. When you reserve with Avis, your name goes right the Deluxe Pontiac 
(or any other new car) you requested. arrival, you take with just your signature! This time-saving 
service costs you nothing. It’s just one many extras that come free with every Avis which, 


the nicest extra Phone Avis wherever you are, and reserve for your next trip, right now, 


Avis rents all new cars, 
Deluxe Pontiacs 


The Avis Rent-a-Car System Canade 
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DISPLAY 
RATES 


$11.76 per col. inch insertion 
(84 cents per agate line, lines con- 
stitute one inch). Closing date 
Copy must Toronto Office 
Monday a.m. Display advertising 
this section payable For 
reservations and further informa- 
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THE FINANCIAL 


MANUFACTURERS 


I can handle two additional lines, 

mechanical or electrical, Montreal ter-: 

ritory, commission basis only. 
BOX 985 

THE FINANCIAL POST, TORONTO 


Account latest valuation ... $43,061 


tion apply, Advertising Dept., 
alue at Recor d High for MANUFACTURERS AGENCY University Ave, Toronto. 
Efficient Factory producing tomato concentrate wide WANTED 
Loca, industrialists willing to offer attractive We are agents for Canadian and European manufacturers and well estab- 


term. for joint snterprises with suitable Cana- 
dian firms, Enquire 


BOX 4 
THE FINANCIAL POST, TORONTO 


lished with wholesalers of building materials, farm implements and hard 
ware in the Province of Quebec. 
We are looking for an additional representation in our field. Apply 

‘ OX 973, THE FINANCIAL POST, TORONTO, ONT. 


Piacenza District (Italy), 
For Sale. 
Up-to-date equipment Average output with possibility 
increase and addition fruit treatment—Favourable fertile 
position securing highest quality tomatoes and fruits— 
Sale contracts guaranteed—Only concrete offers considered. 


During the month ended March 15, the value MacNab’s 
account reached new high $43,061, gain $1,516 3.6%. 
MacNab’s manager has subscribed the recent offering 
rights Telephone Co. (FP, March 11), and added 
more shares the already his client. 
Since the basis the offering was one new share for each 
six held, was necessary buy extra rights bring the 
number required for the 10-share purchase 60. 


RENT 


Metro Toronto; 5 year old modern 
bullding, plant or warehouse, 9216 sq. 
ft. on 1.6 acres. Designed to allow a 
20,000 eq. ft. addition, .Administrative 
offices—washrooms, etc. Available as 
a purchase, rental or lease with op- 
tion to buy. We have a client pre- 
pared to buy the property ona lease 
back basis from .a well rated com- 
pany. For details call: 


CAN FINANCE YOU! 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WAREHOUSING AND DISTRIBUTION 
EASTERN PROVINCE QUEBEC 


PRODUCTS SERVICES LTD. 


Here are the details: Apply to: 
CANADIAN BORN, CANADIAN EDUCATED SALES REPRESENTATIVE 


SOUND 


result this transaction, MacNab’s cast balance was sell your products more effectively Buffalo, Rochest 
effective in jullaio, ochester, 


reduced $395 and now stands $100.87. His income pros- 
pect has been increased $1,694. 


Here the manager’s report: 


The market value Mac- 
Nab’s portfolio March 
reached all-time high 
$42,754 (excluding cash), com- 
pared with $41,242 Feb. 15, 
gain $1,512 3.7%. 


the past four months the 
stock market has shown one 
the most rapid advances since 
the bull market days 1929. 


received $281.65 dividends tance given the success the centre organization that has planned over 

and interest. After paying $63, Reply confidence letter only to:— the INDUSTRIAL LINE REQUIRED 
greatest profits your invest- Established Distributor with offices and other facilities Toronto and 


Dow-Jones industrial index hit 
1961 high last week 679.64, 
gain 113.59 20%. The 
TSE industrial averages rose 
from last year’s low 555.00 


PROFI 


umbia said recently the legis- 
lature that the government may 
give consideration the pur- 
chase the assets Elec- 
tric Co. view the tax policy 
the federal government 
which, his opinion, had not 
portion taxes paid the 
utility. 

During the month, MacNab 


Offered for the Fir 


expanding into Big Business 
One Canada’s largest invest 


Due the unusually high 


the sixth monthly pay- 
ments for Bank Nova Scotia 
stock acquired last August, and 
making the usual quarterly 
withdrawal $275 for personal 


BANK STREET 


Exceptional Investment Opportunity 


“Business Bouncing” the caption used recent coast coast 
newspaper stories relating the new Trampoline Jump Centre. 
This the latest new sport and outdoor fun centre which rapidly 
Journal, Maclean’s, Sports and many others. 

Jump Centres for its own Shopping Plazas. 


$5,000 $10,000 should easily retire his investment within the first 
four five months. Financing can arranged with every assis- 


CANADIAN TRAMP-O-LEAP CO. LTD. 


TABLE 
SECURE 


Be your own boss. Enjoy a sub- 
stantial second income in your 
spare time while maintaining your 
present business, profession or job. 
Prestige Licensed Westinghouse 
Laundromat laundry stores have 
made many of alert people like 
you financially independent. Be- 
cause all equipment is coin-metered 
and easily operated by customers 
without need of attendants, many 
stores are open 24 hours a day, 7 
days a week. No labor problems, 
no high overhead, no inventories. 
Receive assistance on locations, 
training and continuing promo- 
tional help from the international 


Time Canada 


vertised Life, Post, Wall Street 


ment dealers has purchased over 


rofit structure investor with 


ment. Complete service and parts 
centers conveniently located near 
you. No experience necessary. We 
offer liberal financing of your total 
purchase, lowest monthly install- 
ments. Write or phone today for 
details on our complete program. 


OTTAWA, ONTARIO 


Syracuse All western New York State. University Toronto 
degree Commerce and Finance. Experienced, well financed, best 
references. New York State resident over years. Send details 
Canadian lines available 

BOX 988, THE FINANCIAL POST, TORONTO 


CONSTRUCTION EQUIPMENT 


DEALER 
Moderate sized firm with good franchise lines, 
adequate credit facilities end enthusiastic 
young management prepared to discuss join- 
ing in some manner with another dealer 
approximately same size with a view to in- 
ereased efficiency, sales coverage, etc. All re- 
plies will be treated as strictly confidential. 
Address replies to 


OX 984 
THE FINANCIAL POST, TORONTO 


ADES INVESTMENTS CO. LTD., 
MORTGAGE CONSULTANTS 


ASSISTING COMPANIES REQUIRING $20,000 $750,000 
BLOOR ST. TORONTO WA, 5-3417 


FOR INFORMATION ABOUT 
OTTAWA'S ACTION 


Montreal now selling industry interested additional line for 
same market. Financial and other references will supplied. Reply 
confidence 

BOX 998, THE FINANCIAL POST, TORONTO 


BOX 979 
THE FINANCIAL POST, TORONTO 


record 560.69 March 17, and mana 
gement fees, his ALE 
89.25 19%. cash balance stood $495.87. CITY FOR SALE 
would indicate that good equi- ACCEPTANCE COMPANY HOUSEWARES HARDWARE DRUG chinery, Spare parts, etc. Kitchener 
and other institutional Total Selling Price Not Exceeding: $200,000 WASH handle new line for established Canadian manufacturer now 
should noted that THE ROYAL TRUST COMPANY COIN LAUNDRIES confidence 
market this point P.Q. BOX 995, THE FINANCIAL POST, TORONTO 
Ps of 685 sometime in 1961. 25 = $2 conv. .. 40.00 for ten per cent anywhere, Licenesd, PHILCO BENDIX FEATURING Speed Queen Commercial 
nes: d f- ashers echanical perfection, low- 
nt, us for fu fl Hot W. Jeati . E., 


erously. However, the function 
the market discount 
whatever the future might hold 
for corporate profits, whether 
good bad. 


During the several 
months have increased the 
percentage MacNab’s total 
capital 
which, opinion, would 
benefit improving econ- 
omy natural gas, base metals, 
banking and trust companies. 


spite the relatively poor 
1960 earnings reported date, 
there has been evidence 


Capital gain 


% yield on original amount invested 


and PRINTING TRADES 


Importers of industrial adhesives (glue) 
to be sold to the above mentioned trades 
require representatives. Must be very well 
connected, Very attractive sideline. Many 
territories open. Reply to P.O. Box 173, 
Station “K”, Toronto 12, LEnnox 6-9229 


less owing on BNS shares 
Total valve 


Prospective annual income ...++... 


Tax Foundation Firm, 


Will Keep Neutral Stand 


Canadian co-ops, published 
1959, indicated that grain trade 
co-operatives had achieved 


Here’s what the big debate 
was about the Canadian Tax 
Foundation annual meeting this 
week. 


program. 
Amazing Profit Potential 
with 


Double-Load 
Double-Profit 
WASHERS 
and 
Coin Operated 
DRY CLEANING 
MACHINES 


For Information Without 


suits you from the thousands that 
are available through THE 
FRANCHISE BULLETIN. Join 
the many hundreds successful 
people who read this unique 
Canadian Publication. The latest, 
most interesting and profitable 
opportunities are covered de- 
tail each month. 


Choose the business that best 


Owner must sacrifice due other interests. 


BOX 976, THE FINANCIAL POST, TORONTO 


LAUNDRIES 


NEW 3-POINT PROGRAM 


minimum profit 


DEALERSHIP OPPORTUNITY 


large national organization distributing automotive parts and ac- 
cessories, sporting goods, hardware and allied lines, seeks appoint 
Dealers various communities. Dealerships are available smaller 
areas additions existing businesses and larger areas in- 
dependently operated businesses. This opportunity offers chance 
participate with large well organized chain operation sharing the 
benefit large purchasing powers. affords good profits reason- 
investment. Full business guidance and counselling supplied. 
For further information, write 


HANDY ANDY COMPANY 
8300 Devonshire Road 


2—WNew low prices. 
little $2,000 down. 


SPECIAL EQUIPMENT CO. 


37 King Street East, Toronto, Ont. 
4-7884 


Montreal, P.Q. 


substantial and growing advan- 
tage competition with private 


Your subscription order could 
your key golden future. 


CLIP THIS COUPON Now 


Main combatant was Cecil 
Lamont, president North- 


improvement steel 


tion, department store sales, and Obligation Contact 


leveling out unemployment 
figures. The export lumber in- 
dustry remains highly competi- 
volume. 


Highlights the Tele- 
phone annual report indicate 
that company had 522,780 tele- 
phones service the end 
1960, 3.4% more than year 
earlier. About 87% the tele- 
phones service are dial oper- 
ated. increase 92%. 
planned the end 

the ordinary 
stock were equivalent $2.91 
per share compared 
1959. 

During the year company ac- 
quired all the shares 
North-West Telephone Co. from 
Anglo-Canadian Telephone Co., 
exchange for 144,000 its 
ordinary shares. 

the end the year, invest- 
ment plant and equipment 
had risen $35.6 million $265 
million. 

The Premier British Col- 


British Cars 
60% Imports 


Britain supplied 60% the 
nearly 130,000 cars imported into 
Canada last year, representative 
the British Motor Industry said 
Toronto. 

Auto imports brought $10 mil- 
lion ports harbor dues and 
longshoremen’s wages, said. 


“Record 1960 automobile ex- 
ports Canada made possible 
16.4% increase the K.’s pur- 
ehases from this country,” said. 


These included 77% B.C.’s 
canned salmon, 80% tobacco 
exports and $200 million news- 
print and other manufactured 
items. 


The motor industry 
largest user fir plywood, 
taking million sq. ft. 1960. 


Britain buys Canadian alu- 
minum, the Co. alone tak- 
ing $4.5 million worth annually, 
three times the total its sales 
Canada. 


companies through tax provi- 
sions. 

Ordinary 
taxed around 50% while 
co-ops often pay less than 10%. 

Lamont quoted from the Mc- 
Ivor report which said discrim- 
inatory effects tax legislation 
between co-op and joint-stock 
enterprises are most clearly 
demonstrated the grain trade. 

said the study sufficient 
base for the foundation make 
objective recommendations 
the government remedy the 
inequities. 

“Elimination concessions 
co-operatives would aid all tax- 
payers,” said, reading 
sent recently 
the Foundation’s 500 corpo- 
rate members. 

After the discussion members 
adopted the chairman’s address. 

New chairman the founda- 
tion Little, Toronto 
chartered accountant who suc- 
ceeds Thom. 

Elected vice chairmen 
were John Marler, Mont- 
real lawyer, and Lance 
Smith, Toronto 


The foundation, tax research 
organization, sponsored joint- 
the Canadian Bar Asso- 
ciation and the Canadian Insti- 
tute Chartered Accountants. 
supported some 800 
Canadian companies and more 
than 3,000 individual members. 


Havilland 
Gets Order 
From U.S. Army 


Havilland Aircraft Can- 
ada Ltd., has received further 
order from the U.S. Army for 
Caribou aircraft. 

The units are addition 
ordered December. Total con- 
tract value over $21 million. 

With this order, Caribou sales 
have reached total air- 
craft, with delivery schedules 
starting 1959 and running 
1962. 
Broken down: U.S. Army, five 
livered this year and 1962; 
five delivered last year RCAF; 
eight delivered this year 
the Force. 


West Line Elevators Association, 
Winnipeg. 

wants the foundation 
make recommendations the 
federal government for changes 
remedy inequitable tax situ- 
ation says exists between 
co-operatives and ordinary cor- 
porations. 

says the foundation should 
press and lobby for certain tax 
changes rather than sidestep 
controversial issues. 

His position was supported 
some members the meeting. 

Chairman Stuart Thom, 
Toronto lawyer, said the foun- 
dation has consistently refrain- 
from taking sides matters 
specific tax policy. 

said the foundation “exists 
study and report the play 
forces the fiscal fronts, 
provide forum for discussion 
tax problems and make 
suggestions when seems de- 
sirable for. the improvement 
the techniques taxation.” 

Its stand aside and watch 
role, while upsetting people 
who have cause they are try- 
ing achieve, very neces- 
sary function the taxpayers’ 
interest, added. 

Thom said the foundation’s 
studies and reports are allowed 
speak for themselves and are 
presented interested govern- 
ments with special recom- 
mendations the foundation 
itself. 

“It our confirmed opinion 
that studies prepared com- 
petent students who have work- 
under pressure instruc- 
tions any sort make case 
for any particular interest re- 
ceive more attention than would 
given any recommenda- 
tions the foundation might seek 
develop problems that are 
discussed,” said. 

“It felt the foundation has 
done its proper part develop- 
ing tax policies providing 
taxpayers with studies which 
are accepted public-and gov- 
ernments alike being objec- 
tive, and which taxpayer 
groups can base their appeals 
for government action.” 

Lamont said foundation 
study economist Craig 


KOIN LAUNDRY SALES, LTD. 


20 College Street, Toronto 2, Ontario issues. 


free issues) 


Telephone; WA. 5-4515 


KOIN LAUNDRY SALES, LTD. 


enclose $..... 

Please make cheque payable to: 
THE FRANCHISE BULLETIN 
Box 971, The Financial Post, 


OSHAWA WHOLESALE 
Toronto, consolidated net profit for 
year Jan. 28/61 rose 
$447,756. 

Sales increased 14.3% over $50 
million. 

Company now serves 128 IGA 


(Independent Grocers’ Alliance) 
markets and non-affiliated mar- 
kets. Through subsidiary Ontario 
Produce Co. supplies institutions, 
independent merchants, jobbers and 
chain stores. IGA markets sup- 
plied, are company-owned and 
operated, and now account for some 
20% parent’s volume, 
President Ray Wolfe says. 
Company 
sibilities entering new industry 


2nd St. West. 


its diversification program. 30,000 Sq. Ft. 
CONS. INCOME ACCOUNT 

*Jan. 28 Jan. 23 
Years Ended: 
Sales 50,048,821 43,783,423 
Net earnings ....+++++ 975,275 684,985 
Less: Deprec. 226,234 139,963 
Surplus for year .... 343,164 327,787 
Inc. taxeS 301,285 217,235 


*53 weeks. 

Note—For income tax purposes company 
is claiming depreciation in excess of that 
recorded in the accounts thereby reduc- 
ing tax provisions by $73,000 in 1960 and 
$20,000 in 1959. 

Earnings per Share and Dividend Record: 


Cl. A & com. comb. 0.86 0.63 
Paid: Cl. A & com, 0.20 anata 

Shares o/s at: Jan. 28 Jan. 23 
Ciass A, n.p.v, ..... 451,541 448,966 
Common, n.p.v. .... 71,422 71,422 
CONS. BALANCE SHEET—MAIN ITEMS 
Jan. 28 Jan. 23 
As at: 1961 1960 
Cash & invest. ...... $1,297,236 $1,700,498 
Inventories .......... 1,816,308 1,578,458 
Total curr, assets .. 4,819,210 4,327,125 
Investments .......... f 469,688 
Fixed assets* 932,405 
Due bank 485,460 
Total curr. lia 2,289,850 
Deferred liabs. . 413,401 
Capital stock ........ J 2,407 ,952 
Earned sufplus ...... 1,282,227 947,298 plus sustaining advisory service. 
“After deprec. of .. 927,164 693,998 
Working capital ...... 1,875,167 2,087,275 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
for timely, week-by-week 


Post 
coverage business across the 
land. 


years $14 
years $16 


$8 a year; 2 
$9 a year; 2 


In Canada: 
Elsewhere: 


and receive free complimentary 
(receive two 


lyr. $12.00 (receive free 


Are you about locate 


FOR LEASE SALE 


own number A-1 commercial locations: 
Examples: Prestige office space—Empire Building, 8th Ave. 


Downtown new car agency and service complex 
35,000 Sq. Ft., with hard surfaced parking area. 


Downtown combined warehouse and office space, 


Prime Suburban Shopping Centre space. 


UNITED MANAGEMENT LTD. 
117 6th Ave. E., Calgary 
Phone Gordon R. Ball, AM. 3-0350 


EXCEPTIONAL 
OPPORTUNITY 


participate America’s fastest growing nationally publicized 
proven new business complete home services and maintenance 


Metropolitan Home Owners Club Canada’s largest now 
independent affiliation including complete organiza- 
tional plan, business system, advertising and promotion campaign 


Our interest develop MHC every city Canada and 
function as one group in national advertising and promotion. 


Alert individuals interested this tremendous business opportunity 
secure their own city phoning writing immediately. to: 


Metropolitan 


Home Owners Club 
ADELAIDE ST. TORONTO ONT, 368-7662 


(a) “SPARK PLUG” 
or 


(b) CO-OPERATING BUSINESS 


PROFIT OPPORTUNITY 


from RCA VICTOR 


WANTED: 


WASH 


Comm Launary Stores 


Manufacturing facilities available Brampton, Ont. Require 
experienced individual group with successful business 
background assist getting this operation profitable 
basis. Fine Staff. Exceptionally good location. 


WIK CLEA 

CONTACT 
RCA VICTOR COMPANY, LTD. 
SPECIALITY PRODUCTS DEPT. 
1001 LENOIR ST, MONTREAL, 


Reply: BOX 975, THE FINANCIAL POST, TORONTO 


ARE YOU THE MAN? 


are looking for man with management 
merchandising experience who will willing 
invest his time and some capital the growth 
newly established company. meet these 
requirements send reply to: 


BOX 987 
THE FINANCIAL POST, TORONTO 


NOT FOR SALE NOR RENT 
PARTNERSHIP OFFERED 


former Chairman, U.K. Pharmaceutical 


contribution: 
Approximately 15,000 sq. ft. modern manufacturing, show 
and office building Cote Liesse Railway 

siding. Rental value approx. 


Long executive and administrative experience. 


Capital for expansion, required. 


Applicant contribution: 
Well-established, good profit 


Preferably, but not necessarily, chemical, pharmaceutical, 
packaging, plastic, electronic fields. 


Congenial, expert, dynamic management. 


Write all confidence 


P.O, BOX 220, STATION “H,” MONTREAL 


UNBEATABLE 


43,249.62 
Original amount invested $10,000.00 
16.72 
a % yield at current market value 3.88 a 
| 
| 
ia 
| 
| 
| 
| 


FOR RENT 


IMMEDIATE 
TORONTO 


CENTRAL 
DUPONT SPADINA RD. 


Ground floor space of 8,000 sq. ft. 
office and factory ‘space, in large 
building with national tenants. 
Truck level shipping, fully sprin- 
klered concrete floors, bay sizes 
21’ x 21’; 11’ ceiling height; VERY 
CLEAN, Rail siding, good parking. 
Very good location, easy Bus and 
Streetcar service. 

8,000 sq. ft. on the 4th Floor: New 
Passenger and freight elevators, 
concrete floor, sprinklers, good 
natural light on 3 sides and a nice 
view. Rent is $600 per month, in- 
cluding heat, and a short term 
lease if desired. 


DOWNTOWN 
SPADINA WELLINGTON 


439 Wellington St. W. on the Main 
floor 9500 sq. ft. Truck level ship- 
ping, mill construction, sprinklers, 
il’ ceiling, good natural light, 
newly painted, very tidy, Offices 
enlarged or showrooms built for 
you. Very close to C.N.E., Garment 
section and Financial district, 

8800 sq. ft. of basement space in 
the same building, Natural light, 
sprinklers, 9’ ceiling, good 2 ton 
elevator to truck level shipping. 
A bargain at $500 per month. 


DUFFERIN ST. QUEEN ST. 


51,000 sq. ft. modern, single storey 
factory or distribution warehouse, 
only 9 years old. The building fea- 
tures 10 motor driven shipping 
doors, to inside loading ramp. Ex- 
cellent for loading and distributing 
city for 2 box 
cars is another shipping feature. 
The, building has an 18’ ceiling in 
30, ft. of warehouse, and 14’ 
ceiling in the loading area, Oil 
heating, concrete floor, masonry 
construction. Owner will divide. 
Lease price is .75c net, for entire 
building. 


PLAN INSPECT THESE PROP- 
ERTIES NOW. ANY DETAILS YOU 
WANT, PHOTOS, FLOOR PLANS, 
ete. AVAILABLE 

SHORT LONG TERM LEASES 
ACCEPTABLE. 


CALL WRITE: 


RODNEY WATT 
INDUSTRIAL 
REAL ESTATE BROKER 


3311 DUFFERIN ST., TORONTO 
3-4577 


FOR SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial, Commercial Build- 
ings and Apartment houses sold, leas- 
ed, and internationally known as 


Canada's leaders in sales and lease- 
back transactions. 


Foremost land developers for shopping 
plazas, supermarkets, and experts in 
property appraisals and management, 
For complete information contact our 
Mr. Lipton, Farquhar Mr. Sher- 
man — (members of the Toronto Real 
Estate Board). 


SHUTER STREET, TORONTO 
EM. 4-3161/2 


DWELLING RENTALS 


FOR EXECUTIVES 
ALSO SALES 


GREATER MONTREAL 
REAL ESTATE CO. LTD. 
1069 Notre Dame St., Lachine, Que. 


FOR SALE 

106 acres of beach lands near the capital 
City of Castries, St. Lucia, Windward Islands, 
with 1,765 ‘eet of sea frontage. 10 minutes’ 
drive from Airport — approx. 5 minutes to 
the City. Water and electricity available. 
Price $10,000 per acre (West Indian) or 
lump sum price can be negotiated. 

Apply o:—V. A. COOPER, 


P.O. Box 2, 
St. Lucia, . West Indies 


OFFICE SPACE 
PORT ARTHUR, ONTARIO 


Prestige space renting in modern 
building now under construction on 
newly widened main artery—central 
location, rapidly developing section. 


Inquire: 
MESSRS. YOUNG & MARTIN 
Barristers, Etc., Port Arthur, Ontario 


FOR SALE 
GRANDE ANSE ESTATE, ST. LUCIA 

Windward Islands, West indies 
Cultivation: Coconuts and Bananas. Acreage: 
90% approx. but owner reserving 100 acres, 
Approximately: 1 mile beach frontage. Price 
£100,000. Terms acceptable. 

Apply to:—V. A. COOPER, 


P.O. Box 12, 
St. Lucia, . West Indies 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


“The Holiday” shown by appointment 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


SIMCOE, Ont. 


Corner Store for Lease 
2,500 Sq. floor 
2nd floor also available 


Excellent location centre business. Will remodel 
tenant's specifications. Immediate occupancy. 


MANN AGENCIES LTD., REALTORS 
Bank Commerce SIMCOE, Ont. 6-2031 


$200,000.00 CASH 
And $185,000.00 Mortgage will buy office building approximately one 
acre land situated the centre Edmonton, leased Safeway and 
Provincial News for years. Net income after Mortgage payments and 
expenses $19,529.00 per year. Principals only contact Hartwig, Progres- 
sive Real Estate 10140—142 Street. Telephone HUnter 82544, 
Edmonton, Alberta. 


CENTRAL VANCOUVER 
60,000 sq. ft. Warehouse Mfg. Bidg. 


One floor sprinklered overhead cranes trackage. tide woter. 
for steel other heavy goods. 
PRICE $125,000 


For particulars write call Exclusive Agents: 


MACAULAY, NICOLLS, MAITLAND CO. LTD. 


435 Howe St., Vancouver, B.C. MU, 1-4111 


CALGARY OFFICE SPACE 


Available Immediately 


Two Floors 12,000 feet 

Excellent Location Sixth Street and Eighth Avenue West 
Floors designed for Completely Integrated Small Oil Company 
True Air Conditioning, Janitor Service, Reasonable 


Phone Write 
MINOR HOLDINGS LTD. 


631 Eighth Avenue West Calgary, Alberta 
AM. 6-6340 


PRIVATE ADIRONDACK LAKE FOR SALE 


2,000 acres land. Unique property located near Adirondack 
Northway Essex County: Spring fed lake one mile long, about three 
miles shore line with beautiful sand beaches wholly contained 
private tract with trout brooks and hunting and recreation lands border- 
ing Lake Champlain. rustic buildings. Price $500,000.00 Cash. 


WILLIAM LaFLURE, Broker 
KEESEVILLE, NEW YORK, U.S.A. 
Phone TErrace 4-2725 


Financial Agents 
Mortgage Brokers 
WILFOUR CORPORATION LIMITED 
803 Royal Bank Building 


Toronto 1, Ont. 
EM, 4-8614 


Tried All Sources? 
Why Not Us? 


Applications Confidential 
(Minimum $100,000) 


FORT WILLIAM WATERFRONT WAREHOUSE 


Particularly well located warehouse Fort William waterfront. 
100,000 square feet. Canadian National and Canadian Pacific 
railway spurs. Brick and reinforced concrete construction with 
concrete dock. Room for expansion. 


For price and particulars, write telephone 


DUNCAN CO. LIMITED 
121 South May Street Fort William, Ontario 
Telephone: Mayfair 29621 


YORK and ADELAIDE 


TORONTO 


“PRIME” OFFICE LOCATION 
IMMEDIATE OCCUPANCY 
LONG SHORT TERM LEASES 


‘UNITS 


3300 SQUARE FEET 4800 SQUARE FEET 


These units easily divided into smaller units 


PACKAGE RENTAL 


Includes office partitions, electric fixtures, air-conditioning (if required), 


cleaning, etc. 


International Property Management Ltd. 
119 Adelaide W., Toronto, EM. 6-8954 (or your broker) 


GREAT OPPORTUNITY 
THE EDMONTON AREA! 


160 ACRES VALUABLE LAND OVERLOOKING THE CITY ARE NOW 
FOR SALE. 


proposed alternate Only miles from centre Edmonton 
Gas and Power land Just off main highway Well within the 
annexation boundaries. 


WILL CONSIDER TERMS WRITE, WIRE PHONE 


REALTORS SINCE 1911 


101 Avenue, EDMONTON, ALBERTA GArden 4-7341 


REAL 


ESTATE 


BOSLEY 


REAL ESTATE 


SOMERSET HOUSE 
2533 


DISPLAY ADVERTISING 


$11.76 per column inch (one column wide one inch deep) cents 
agate line (14 agate lines one column irch). Copy must 
oronto Office Monday a.m. Display advertising this section 
payable 


Business-in-a-Basement 


Chances Are Still About 


From Our Own Correspondent 


KITCHENER With nothing 
but her grandmother’s recipe 
and idea, Mrs. Elinor Dick, 
Canada’s queen pickled corn, 
has built growing business 
the baby corn that’s Kitchener 
area delicacy. 

She now feels she “has tiger 
the tail.” 

Last year this housewife pro- 
duced 15,000 jars baby corn 
(they’re tiny ears, about the 
size gherkin) her base- 
ment for supermarket and fancy 
retail new York 
wholesaler has standing order 
for 10,000 jars. 

Lately she has expanded her 
line include tomato butter, 
spicy 
peppers, garlic-dill cocktail 
beans and tart cherry olives. 

All are turned out the 
ment her suburban home, 
with the help seven eight 


Need more money? 
Investment news The Financial 
Post can you many specific 
ways. Read regularly. Subscribe 


today. 
In Canada: $8 s year; 2 years $14 
Elsewhere: $8 ao year; 2 years $16 


2260 SQUARE FEET FEET 


housewives, who help 
packers, 

Mrs, Dick does all her own 
buying and selling, and con- 
tracts for the baby corn from 
district farmer. 

Seven years ago Mrs. Dick 
noticed advertisement seek- 
ing suppliers the pickled corn, 

and decided give try, 

‘Using the family recipe, she 
made trial 100 pints 
glass sealers and called Toron- 
to’s Royal York Hotel, which 
replied immediately: “Send 
all you 

Since then, her pickles have 

chewed and enjoyed 
many the world’s famous 
people, including the Queen and 
Eleanor Roosevelt. 

Recently her pickled corn 
graced the tables the Beverly 
Hills Wine and Food Society, 
gourmet group California. 

Mrs. Dick believes there 
unlimited market Canada for 
cocktail items all 

girls the U.S. start- 
out with 1,200 jars cock- 
tail beans last year and won- 
dered how they would ever get 
rid them,” she said. “This 
year’s production schedule six 
million jars.” 


Stores. May 


Join Discount Parade 


AMY BOOTH 

Dominion Stores Ltd. ex- 
pected move into the discount 
field soon, Dominion has been 
negotiating with discount house 
interests, among them Towers 
Marts Quebec. 

The first two Towers 
discount stores opened 
over the next months will 
operating early this summer 
(FP, March 18). 

Ontario, IGA (Independent 
Grocers Alliance) negotiating 
for the food outlets Towers 
Stores. Through Oshawa 
Wholesale Ltd., the franchised 
IGA supply depot for Central 
Ontario, 20,000 sq. ft. selling 
space already being built ad- 
jacent the Towers Scarbor- 
ough store. 

First move food chain 
into the discount field was made 


Steinberg’s Ltd. (FP, March 
Feb. 25). Company plans nine 
self service department stores 
Quebec, the first which 
will open Montreal this sum- 
mer. 

Dominion Stores has approxi- 
mately 375 stores throughout 
Canada. Two warehouses are 
operated Montreal and one 
Toronto. 

All but seven the stores are 
leased the company. 

General policy new store 
years longer fixed rental, 
with some form cancellation 
option. 

many the long-term 
leases, Dominion retains op- 
tion purchase the store any 
time after the 10th year the 
lease. 


Will Cabinet Reject Hike 
Export Grain reight? 


OTTAWA (Staff) Western 
grain farmers and Maritimes 
shippers will watching for 
Cabinet decision about export 
freight rates grain shipped 
from ports Georgian Bay 
those the St. Lawrence River 
and the East Coast. 


The Board Transport Com- 
missioners allowed 
rate increase amounts 
35% for shipments far 
Saint John, N.B. Feb. 23. 
Last week gave its reasons. 

The decision has been pro- 
tested the Cabinet the 
Maritimes Transportation Com- 
mission, the provinces Al- 
berta and Saskatchewan and the 
Canadian Federation Agri- 
culture its own behalf and 
that the three western wheat 
pools and the United Grain 
Growers. 

midweek, most observers 
were betting that the Cabinet 
would overrule the commission- 
ers not legal grounds, 
but grounds “national 
policy,” the contention 
that the change would reduce 
net returns the western farm. 
and would deflect grain traf- 
fic from the St. Lawrence River 
and east coast ports. 

The case doesn’t involve the 
Crowsnest Pass rates under 
which the railways carry grain 
from western terminals the 
Lakehead. 

Involved only are special ex- 
port rates, under which grain, 
already carried Lake ships 
from Fort William and Port 
Arthur points Georgian 
Bay (and related ports such 
Toronto), then shipped 
rail Montreal, Quebec, Hali- 
fax and Saint John, N.B. 

the 1959/60 crop year, 
some million bu. wheat was 
shipped under these export 
rates, some 119 million bu. 
which moved from the Lake- 


The freight 
imposed the government 


pending report the Mac- 
Pherson Royal Commission 
Transportation isn’t involved 
either, the Transport Commis- 
sioners held. 

The freeze, the commissioners 
said allowing the increase, 
concerned only 
class and commodity rates cov- 
ered the Freight Rates Re- 
duction Act. 

This the law which gives 
the railways special subsidy 
lieu rate increases during the 
life the freeze. 

Here are details the case. 

For many years, the export 
freight rates between the Geor- 
gian Bay ports and those the 
St. Lawrence River and east 
coast have been maintained 
par with freight rates be- 
tween Buffalo and New York. 

For years, increases the 
rates were matched 
similar increases (allowed 
the commissioners) the Ca- 
nadian rates. 

1958, both the (Buf- 


Texaco Group 
Will Take More 


Canadian Crude 


MONTREAL (Staff) Use 
Canadian crude the Texaco 
group companies will total 
83,000 b/d April, from 37,- 
500 b/d March. 

Exports Canadian crude 
the Texaco Ine. refinery 
Anacortes, Wash., will the 
rate 40,000 b/d, increase 
90% over 21,000 b/d March. 

Texaco Canada will take sub- 
stantially more Canadian crude 
for its Port Credit refinery than 
previous months, according 
President Lilley. 

Imports foreign crude this 
refinery were discontinued the 
close /60 navigation season, 

Last year the Texaco group 
used 42% more crude than 
1959. 

“Our exports alone averaged 
20,400 b/d,” said Lilley, “whereas 
our forecast during the Borden 
commission hearings Calgary 
was for 8,000 b/d.” 


falo New York) and Cana- 
dian (Georgian Bay Saint 
John) rates stood 24.75c cwt. 
for grain. 

This pattern ended 1959. 
roads dropped the Buffalo- 
New York rates cwt. 
match lower water rates avail- 
able the St. Lawrence Sea- 
way. 

Neither the CPR nor CNR 
matched the decrease 
1959. 

However, when the 
roads moved their Buffalo-New 
York rates back last October 
(to cwt.), the Canadian 
railroads matched that increase; 
and Dec. they applied 
the commissioners for substan- 
tial further increases which 
they said were justified the 
fact they were losing money 
these particular export grain 
rates. 

They asked for two things: 

basic grain rate, i.e., from 
cwt. 
absorbing some grain han- 
dling charges, calculated 
cwt. 

Under the railways’ proposal, 
the cost the shipper (Geor- 
gian Bay Saint John) would 
increased from 25.25c cwt. 
40.08c cwt.; 12.75c the in- 
crease would come from the 
change the basic grain rate, 
and 2.08c from the change 
procedure handling costs, 

The commissioners’ decision 
was allow increase 
cwt. the basic grain 
rate and approve the change 
procedure handling costs. 

net effect, unless the 
Cabinet intervenes, will 
move the cost the shipper 
increase 

This the basic rate between 
Georgian Bay and Saint John. 
Shipments intermediate 
points, Montreal and Que- 
bec, would affected pro- 
portionately smaller increases. 

The commissioners said that 
the rate increases -which they 
allowed were justified chang- 
ing costs railway operations. 


Financial 

CHARTERHOUSE CANADA 
LTD., Toronto, net profit for year 
Nov. 11/60 was $85,495, 62.1% 
from previous year. 

Net worth increased $234,813 
($225,218) $2,589,904 ($2,355,091) 
year-end, after payment $40,000 
dividend. This does not include sub- 
stantial unrealized gain certain 
listed shares held. 

Investments and loans year- 
end ($2,867,237). 
Negotiations were under way for 
investment $260,000 two ad- 
ditional companies. 

Larger number applications 
was received for expansion capital 
for established business, amounting 


$100,000 $500,000. 
INCOME ACCOUNT 
Years Ended Novy, I1: 1960 


1959 


Div’s. and int. ....... $236,534 $137,720 
Other, 42,065 7,929 
Less: Bank int. & chgs. 52,276 3,501 

Other expenses .... 129,303 72,914 

Income tax ..... ere 11,525 16,504 
Net profit ....... 85,495 52,730 
Capital gains* ... 189,318 172,488 
Inc, in net worth . 234,813 225,218 


BALANCE SHEET—MAIN ITEMS 


As at Nov. Il: 1960 1959 
Current assets $89,139 $77,175 
Investments* 3,871,043 2,567,237 

Total assets 4,033,822 2,679,327 
Bank loans ,..... 1,390,000 300,000 
Total current liab. , 1,434,463 324,236 
Other liabilities ...... er 
Common stock 2,000,000 2,000,000 
Inv. & earned 

surpluses ......-.++ 589,904 355,091 
Excess of curr. liabs. 

over curr. assets .., 1,345,324 247,061 


*After ‘provision for possible losses. 


JOBS FOR DRAVO 

Dravo Canada Ltd. com- 
pleted several projects including 
1,000-ft. dock near Toronto for 
Ontario Hydro Electric Commis- 
sion during 1960, according 
annual report parent Dravo 
Corp., Pittsburgh, Pa. Among 
new contracts obtained were two 
water intakes and sewer out- 
let for Ontario Water 
Commission, and mine shaft for 
International Nickel Co. 
firm had net profit $2.2 mil- 
lion 1960 ($1.8 million year 
before). Results Dravo Can- 
ada are not published separately. 


April 1961 


THE FINANCIAL POST 


CANDIDATE FOR MASTER 


5 
FINANCE BUSINESS ADMINISTRATION 
Age 27, B.A., C.A4., presently employed in seeks position in marketing, industrial or 
public practise in Poronto, Desires oppor- wbiie relations. Qther degrees — B.Comm., 
tunity to enter industry where knowledge and L.B Bilingual, English-Spanish, 28 years 


old, Two years experience as Assistant to 
Manager of a Public Utility, Resume on 
request, 


BOX 978 
THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 


Desires change, Outstanding record in 
high volume electrical and mechanical 
assemblies for national distribution. 
Young, aggressive and imaginative, 


Box 990, The Financial Post, 


experience can be fully utilized in a chal- 
lenging position, Will relocate, Resume upon 
your request, 


BOX 972 
THE FINANCIAL POST, TORONTO 


PERSONNEL ASSISTANT 


Seven years heavy business experience with 
large corporation, including personnel, salary 
administration, organization planning and as 
assistant to senior executives, University grad- 
uate, 29, married, excellent references, Cur- 
rently employed but readily available. 
BOX 981, 
THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 


Young man with. considerable training including academic degree and actual 
experience in all phases of management desirous of position in Winnipeg. 
Previous experience includes General Manager of National Manufacturing 
and Distributing organization and senior positions in other fields to be 
detailed upon request, Proven record of value to organization desirous of 
dynamic management. Present earnings exceed $18,000 per year. 


Reply confidence BOX 982, THE FINANCIAL POST, TORONTO 


EUROPEAN MARKETS 


General Manager, light engineering, wishes relocate 
Successful management record and sound background manu- 
facturing and sales leadership. Seeks opportunity develop 
establish branch subsidiafy European British markets. 


Apply 
BOX 986, THE FINANCIAL POST, TORONTO, ONT. 


FINANCIAL EXECUTIVE 


Seeks management position. Broad business experience manage- 
ment, financial, accounting and corporate secretarial functions 
multiple company operation. Middle forties. Toronto area pre- 
ferred, but would consider relocation. 


BOX THE FINANCIAL POST, TORONTO 


LAWYER 


Lawyer, 32, married, Ontario graduate, with 
five year's experience in successful general 
practice of law as partner in firm specializing 
in commercial and company law, desires posi- 
tion in legal department of company, in office 
of secretary or a8 assistant to management. 
Proven capability of assuming responsibility, 
hardworking, competent and ambitious. 


BOX 992, 
THE FINANCIAL POST, TORONTO 


AVAILABLE OTTAWA 


Executive, to act as full time representa- 
tive for firm covering sales to govern- 
ment and general representation. Many 
years experience in this field. 


Box 993, The Financial Post, Toronte 


AVAILABLE 
SECRETARY/TREASURER/CONTROLLER 


Executive with university and professional qualifications, wide 
experience all phases financial control function through 
consulting and industrial activities seeks position 
secretary/treasurer controller medium size manufacturing 
commercial organization. 

Presently engaged graduate studies Harvard. Available 
June. Seeking position with challenge and growth potential. 


BOX 980, THE FINANCIAL POST, TORONTO 


FINANCE EXECUTIVE 


Chartered Accountant, age 45, 
25 years auditing, administration, 
financial planning and control, in in- 
dustry and government. World market 
forces immediate move. Relocate any- 
where for suitable senior position. 
Resume on request. 


Box 994, The Financial Post, Toronte 


over 


SELLING EUROPE? 


Aggressive sales executive 38, several years in 
Canada returning to England shortly, anxious 
to associate with Canadian firm considering 
establishment in U. K. Wide experience do- 
mestic and export industrial lines in develop- 
men’ of new markets. 


Apply Box 999, The Financial Post, Toronte 


TECHNICAL EXECUTIVE 


Mechanical and Civil Engineering background, management and 
business experience—in the $20,000 per year bracket for the past 
several years would consider employment, possibly 
with participation, required. Capital within reason. Inquire 


BOX THE FINANCIAL POST, TORONTO 


EXCEPTIONAL TALENT for organ- 
izing and administration. Excellent in 
senior contact, negotiation and sales. 
Judgment, initiative, versatility back- 
ed by senior line and staff appoint- 
ments, education and 


FORMER EUROPEAN LAWYER 


Canadian Notary Public available for 
Spring and Summertime for business nego- 
tiation and for purchases of patents, copy- 
rights or sole distributorship. Excellent 
bu.iness connections all over Europe, 


BOX 5, 
THE FINANCIAL POST, TORONTO 


experience, 
background. Could share _ executive 
load to prove worth. Available rea- 
sonable notice. 

BOX 3, THE FINANCIAL POST, TORONTO 


Pentagon Congress 
Plane Reaction 


gram number NATO 


From Our Own Correspondent 


WASHINGTON The latest 
Canada-U. airplane 
animation. 

still very much alive, but 
there has been little concrete 
progress striking bargain 
between Ottawa and Washing- 
ton. 

main problem for the 
the way which Uncle Sam 
would provide Canada with 
the Voodoo F-101 fighter in- 
terceptor for our NORAD 
squadrons. 

effect, Washington would 
loan Canada the F-101s and 
there has been some Pentagon 
apprehension about reactions 
Capitol Hill. 

There suitable precedent 
for such deal and the admin- 
istration seeking assurances 
from key Congressmen that the 
proposed “swap” would okay 
with them. 

Washington wants make 
the deal, but has not finally and 
formally committed itself yet. 

Presumably when, and if, the 
administration gets clearance 
from the Congressional powers 
that be, and the complicated fi- 
nancial arrangements are un- 
tangled, the will write 
formal letter Ottawa offering 
deal. 

This letter would reply 
letter sent Defense Sec- 
retary MacNamara Canadian 
Ambassador Washington, 
Arnold Heeney. 

Under instructions from Ot- 
tawa, Heeney proposed the old 
CL-44 “swap” deal. Most peo- 
ple accept the death notices 
about this old “swap” final, 
but Washington has not yet 
given formal turn-down. 

Under the new “swap”, the 
with the F-101s, Canada would 
take over USAF functions 
the Pinetree radar line, and 
Canada would make F-104 
fighters for mutual aid pro- 


t 


countries. 

The would pay most 
the cost the F-104s. 

Canadair Ltd., Montreal, 
would make the F-104s with 
Orenda Engines, Toronto, 
making the engines. 

Also part the over-all deal 
plan have Lockheed make 
some the F-104s the 

Because the officials are 
the midst the delicate job 
assessing Congressional 
tions this “swap” deal, very 
little pressure being exerted 
the decision-makers. 

How long will take fin- 
ally clear both the legislative 
hurdles and the complicated fi- 
nancial and legal arrangements, 
one sure. might take 
another two weeks more. 

officials are convinced 
Ottawa will accept the deal 
mal offer. 

The proposal, however, 
considerably less attractive for 
Canada than the original 


deal offered Washington last 


summer. 

This was straight “swap”, 
with Canadian purchase the 
F-101 for our NORAD 
chase the CL-44 cargo plane, 

This one fell through how- 
ever, when Ottawa hedged 
it, countering with something 
even more advantageous 
Canada which Washington did 
not accept. 


THOMPSON DOES BETTER 


Thompson Froducts St. 
Catharines, Ont., improved its 
position 1960 despite difficult 
conditions the Canadian auto- 
motive market which serious 
inroads have been made im- 
ported small cars, according 
annual report parent Thompson 
Inc., Cleveland, 
Ohio. firm acquiring Radio 
Condenser Co., Camden, 
which has Canadian subsidiary, 
Radio Condenser Ltd., Toronto. 
TRW earned $10.2 million 1960 
($9.7 million year before). 
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THE FINANCIAL POST. 


PULP SUPERINTENDENT 


required for 


NOVA SCOTIA PULP LIMITED 


Pulp Mill experience is a requisite, peotecanty in bleached sulphite pulp mill. 
A technical background is highly desirable. kesponsible to General Superin- 
tendent for operation of Woodroom, Digesiters, Chemical Plant, Bleaching 
Operation and 350 ton/day Pulp Drying Machine, Please wire collect age, 
present position, address an? telephone no. to: 

Personne! Supervisor, 

NOVA SCOTIA PULP LIMITED 

?.Q. Box 59, Port Howkesbury, N.S. 


ALSO 


Shift foremen to supervise approximately 20 men in the Chemical Conversion 
Operation, Digester Room, Bleach Plant and Machine Room. Supervisory 
experience essential. Apply in writing to above. 

At this Cape Breton Island location the Company is erecting a market grade 
bleached sulphite pulp mil! using the Stora process with recovery system. 


EXECUTIVES 


EXPERIENCED EXECUTIVES WELCOME 


very lucrative place for competent capable 

and directing the few remaining associate offices 

Segment of this highly interesting operation consists of representing our clients, 

large U. Companies establish business in Canada. 

Live wherever you are presently located, or re-locate as you choose. 

Your own office, and your own business. 

This part national expansion the company its kind Canada, 

which growing incredible rate. 

Please write brief letter only. giving summary of experience. a 

Full details all replies, following which, both are interested, 

a meeting in Toronto will be arranged. 


FRANCHISE CONSULTANTS 


3267 Bloor St. West, Toronto 18, Ontario 


POSITIONS 


WESTERN CHEMICALS 
CHEMICAL SALES AND MARKET RESEARCH 


COMMUNICATIONS J.B. Fraser Placement Consultants Ltd. 


THOUSANDS $7,000-$35,000 


EXECUTIVE POSITIONS 
AVAILABLE 
OVERSEAS 


Get Free Report 


NATIONAL EMPLOYMENT REPORTS 


ESUMES 


command atten- 
tion and make your job 
application more effective. 
Job Counselling Campaigns 


COCKELL 


PENSION ACTUARY 


Recent expansion creates this unusual 
opportunity for an Associate or Fellow 
the Society with some pension ex- 


SALES ENGINEER 


Must graduate engineer 
and have experience 
Communications field. Mi- 


require man with several years experience chemical sales, 
preferably Alberta and the Prairie regions, assist programme 
sales and production diversification. The acceptable candidate 
well current chemical markets. 


located Edmonton Usual Company benefits. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast coast for 
nearly quarter century, invites your confidential enquiries. 

With skilled staff twenty and executive offices both Toronto 
and Montreal, personnel requirements are negotiated all 
categories from $6,000 $60,000 year and Presidential levels. 


perience. Position offers unusual op- 
portunity thoroughly master all 
phases the consulting business and 
realize your fullest potential with one 
the top consulting firms operating 
throughout United States and Canada. 


Salary commensurate with experience and ability. Please 
reply with personal details to: 


702 Bank Bidg. 
EDMONTON, 


Personne! Consultant 
1078 BAKERVALE DR, OTTAWA 3, ONT. 
PA. 8-6709 


MONTREAL— 
The Drummond Building 
1117 St. Catherine Street West 


crowave experience asset 
but not essential. 


The Confederation Life Building 
321 Bloor Street East 


EXECUTIVE 
PLACEMENT 


Position would entail Sales 
and Product management 
fields SINGLE SIDE 
BAND, DATA PROCESS- 
ING and MICROWAVE. 


Salary commensurate with 
experience. 


Need more money? 


Investment news Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 
today. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 


4 CENTRE 
_ for 
Executives 


all levels 
Suite 304, 97 Eglinton E. 
Terente 12. HU. 1-630) 


Starting salary fully commensurate 
with background and experience will 
provided, with rapid advancement 
as ability is demonstrated. Write fully 
concerning your educational and busi- 
ness background and willingness 
relocate. Personal interview will 
arranged with eligible applicants, All 
replies will treated strictest 
confidence, 


SENIOR PURCHASING POSITION 


Large National Food Manufacturing Company with Head 
Office located Toronto requires man for Senior Purchasing 
Position with least five years’ experience the Purchasing 
Field. 

Applicants should years and should have experience 
directing the work and staff Purchasing Department. 

This position offers excellent salary, full complement welfare 
benefits. 

Please reply confidence giving age, education, work experi- 
ence and other pertinent data 

BOX 952, THE FINANCIAL POST, TORONTO 


NOVA SCOTIA PULP LIMITED 


requires graduate for the following positions: 


RESIDENT ENGINEER PROCESS ENGINEER 
DESIGN ENGINEER PROJECT CHEMIST 


Pulp and Paper Mill experience requisite. Please send resume 
experience, education, and recent photo snapshot to: 
Personnel Supervisor, Nova Scotia Pulp Limited, Box 59, Port 
Hawkesbury, Nova Scotia, The Company building 
grade bleached sulphite Pulp Mill this Cape Breton Island 
location, using the Stora process with recovery system. 


Full Company benefits. 


Apply write to: 
MR. SCOTT 
COLLINS RADIO COMPANY 
CANADA LTD. 


150 Bartley Drive, Toronto 16, Ontarie 


MARKETING CONSULTANT 


are large Canadian management consulting group, 
with impressive record growth and accomplishment, 
operating Toronto, Montreal and Vancouver. require 
further senior marketing specialist who will based 
Toronto, and will work challenging marketing assign- 
ments for our clients. 

Ideally the man selected will his late thirties, have 
impressive record sales and marketing, and experi- 
ence administration, organization and research. 
imaginative and creative and have practical approach 
complex marketing problems. addition will have 
positive personality and the ability deal with senior 


BOX 983 
THE FINANCIAL POST, TORONTO 


SOILS ENGINEERS 


company with broad Canadian and overseas 
interests requires: 


SALES REPRESENTATIVE 


well established food company requires salesman age 30-40 


SALES 


management personnel. 


This unique offering stimulating and 


satisfying career, 


attractive salary plus incentive. 


Applicants should prepared some travelling the 


course assignments. 


Please apply confidence to: 
Box The Financial Post, 


ANNOUNCING 


Important appointments 
Canadian Industry, 
Business and Government 


Andrew Antenna Corp. (Whitby, 
Ont.) Richard Matthews, 
vice-president, general manager 
and director. 

British Oxygen Canada Ltd. (To- 
ronto) Harold Agar, 
secretary-treasurer. 

Canada Permanent Mortgage Corp. 
and The Canada Permanent Trust 
Co. (Toronto) George 


Maj.-Gen. Rodger, Hon. 
James Sinclair, Woods Jr. 
and Yorath, directors. 

Hill Canada Ltd. (Barrie, 
Ont.) Adams, vice- 
president and general manager. 

Holophane Co. (Toronto) 
Ralph Parrish, district sales en- 
gineer, Alberta British 
Columbia. 

Humphreys Glasgow (Canada) 


Graduate Engineers for office positions, Geotechnical 
Department. 

REQUIREMENTS knowledge soil mechanics, founda- 
tion engineering, earthwork engineering and geotechnical 
problems associated with varied civil engineering projects. 
graduate training would value. 

SALARY would commensurate with experience and 
education. 

All replies will retained confidence. Please send your 
resume education and experience to: 


Personnel Director 


H. G. ACRES & COMPANY LIMITED 
Niagara Ontario 


INTERNAL AUDITOR 


major Canadian Corporation operating national basis requires 
Senior Internal Auditor who will assume supervisory responsibility 
for major segment the audit programme. Specific duties include 


REPRESENTATIVE 


National Manufacturer Ceramic Wall Tiles 
requires Sales Representative with connections 
with Builders and Architects for the Province 
Manitoba. Apply 


BOX 997 
THE FINANCIAL POST, TORONTO 


PRODUCTION PROCESSES AND INDUSTRIAL ENGINEERING 


Appointment available as assistant professor or instructor in the field of 
Production processes and industrial engineering. Requirements are post 
graduate academic degree, and ability and interest in research and develop- 
ment in production processes, such as metal cutting, plastic deformation, 
welding. 

Apply with full details to Head, Department of Mechanical Engineering, 
University of British Columbia, Vancouver 8, Canada. 


with least Grade Education. Experience the industrial 
catering field desirable but not necessary. This position requires 
high degree sales ability and offers remuneration 
plan coupled with all fringe benefits. Send brief resume 


BOX 974, THE FINANCIAL POST, TORONTO 


CONTRACT ASSISTANT 


YOUNG man, University Graduate, having degree Economics 
Engineering, required sales department expanding company. 
Should have least experience statistical analysis 
related sales experience gas petroleum industries. Interest 
market research work asset. The above position offers out- 
standing opportunity good salary. 

Apply in writing only to 


PERSONNEL DEPARTMENT 
TRANS-CANADA PIPE LINES LIMITED 


150 Eglinton Avenue East Toronto, 


BOOK STORE MANAGER 


cCarthy, general sales manager. effective staff group. INDUSTRIAL 

quarters new sales office, executive officer; Edouard Roy, some which shou ave proven applicants with retail sales experience and suitable managerial 
Bayers Rd., Halifax. chairman, Audit Staff. Salary will commens- qualifications. 

Canadian Acceptance Corp. Investors Syndicate Canada Ltd. Ability develop textbooks, stati and 
ronto) Zavitz, vice- (Winnipeg) Gamble, Please reply complete confidence, giving full details experience, FOR THE CITY GALT, ONTARIO 
president and zone manager, head director. training and expected salary to: chandising for this important campus facility essential. Appli- 
office; McLeod, assistant Litton Systems (Canada) Ltd. (Ot- This full-time position attractive one for man pos- cants with background retail selling and with university 
vice-president and western divi-| tawa) Bridgman, vice- ROSS, TOUCHE CO. sessing qualifications promote and secure new industry. degree will receive preference the selection the applicants. 


sion head; Bolander, branch 

supervisor, Consumer Financing 
Division. 

Canadian Aero Service Ltd. (Ot- 
tawa) Michael Reford, chief 
geophysicist, Aero Service Group. 

Canadian Arsenals Ltd. (Ottawa) 
Rear-Admiral John Birch Cald- 
well, director. 

Canadian Health Insurance Associa- 
tion (Toronto) Hester, 
managing director; Mrs. Charlotte 
Edwards, administrative assistant. 

Central Mortgage and Housing Corp. 
(Ottawa) Miller, director. 

Crown Zellerbach Corp. (San 
Francisco) Frank Scott, 
vice-president, newsprint and 
printing paper sales. 

Denison Mines Ltd. (Toronto) 
Louis Perini, director. 

(Sarnia, Ont.) McFarland, 
manager, public relations. 

Electric Autolite Ltd. (Sarnia, Ont.) 
Musselman, general sales 
manager, electrical products. 

Executive Development Institute 
(Montreal) Frank Judge, 
executive director. 

Field Aviation Co. (Malton, Ont.) 


president and general manager. 

Mercantile and General Reinsurance 
Co. (Toronto) Malcolm Mac- 
Gregor, assistant life manager for 
Canada. 

Mexican Light and Power Co. (To- 
ronto) Stewart, secretary, 
succeeding Graydon, form- 
erly vice-president and director, 
who retiring. 

Moloney Electric Co. Canada 
eastern Canada sales manager, 
succeeding the late Johnston. 

Mutual Life Assurance Co. Can- 
ada (Waterloo, Ont.) Donald 
Robb, assistant superintendent 
agencies; Steven Smith, 
manager, Etobicoke agency. 

National Heating Products Ltd. (St. 
Jerome, Que.) Robert Peebles, 
general manager; Peter Bridge, 
assistant general manager; Alek 
Wolosianski, manager, engineer- 
ing. 

National Marketing Ltd. (Montreal) 
John Bartlett, Toronto 
manager. 

O’Keefe Brewing Co. (Toronto) 
Marquis, comptroller and 
director. 

Oneida Ltd. Silversmiths 


Chartered Accountants 
P.O. BOX 254 ° MONTREAL, P.Q. 
Please write “Internal Auditor” the outside 


ROLLING SUPERINTENDENT 


require for our plant Selkirk, Manitoba, located miles 
north Winnipeg, experienced man responsible for our 
Rolling Department operations. will report the Works 
Manager. 

The Rolling Superintendent will responsible for the direction 
and control the administrative and technical aspects the pro- 
duction rolled products. Plant facilities controlled include 
ingot heating, 10, and 20” rolling mills, roll turning shop and 
mill equipment servicing. The successful candidate will 
years age and have minimum ten years experience various 
phases rolling mill operation. Engineering degee desirable but 
not essential. sound knowledge rolling practices required. 
Must effective administrator able control costs, provide 
leadership and train personnel. 

Salary will commensurate with responsibilities. Relocating costs 
will paid the Company. Send complete resume 


The Manager, Employee Relations 


MANITOBA ROLLING MILL COMPANY LIMITED 


progressive city situated highway 401, the Canadian 
Pacific and Canadian National Railways, Galt comprises 
8,250 acres, ideally located the, héart 
Canada and offers great opportunities for light heavy 
industry and commercial enterprises. Write for appli- 
cation form. Your reply considered confidential. 


RITZ, CITY CLERK, GALT, ONTARIO 


ASSISTANT PROFESSOR 
FACULTY COMMERCE 
UNIVERSITY ALBERTA 


Required teach and research the areas adminis- 
tration, personnel management relations. 
Applicants must able work and maintain liaison with 
professional associations and other departments the 
University. 


Qualifications minimum three years experience 
personnel work. Post graduate work business administra- 


Applications, which will treated confidence, should state 
age, experience and salary required and should addressed 
Paterson, Bursar, 
McMaster University, Hamilton, Ont. 


INTERNAL AUDITOR 


Ambitious young man, with degree, 
wanted internal auditor large man- 
ufacturing company with headquarters 
Montreal. university graduate pre- 
ferred. 

This position offers stimulating, challenging 
scope, with emphasis the appraisal and 
evaluation internal control procedures, 
and minimum detail checking. Must 
have initiative and leadership and the ability 
express himself clear and concise re- 
ports. there will considerable travel- 
ing, single status advantage. Salary 


manager. assistant managing director. tion and/or industrial relations preferred. 
Foundation Co. Canada Osler, Hammond Nanton Ltd. SALARY $6,500 $7,000 $7,500. 
manager; Gauthier, manager, Investment Securities Applications stating age, nationality, marital status, other Apply writing to: 


Halifax Insurance Co. (Halifax) 


Grain and Feed 


COLLINGWOOD TERMINALS 
LTD., Collingwood, Ont., net profit 
declined 1960 $78,650. 

Interest the debentures as- 
Interprovincial Freezers 
Ltd. have been temporarily restrict- 
under that company’s banking 
arrangements. this accrued inter- 
est had been included 1960 profit 
(as was profit would 
have been $2,500 over 1959, Presi- 
dent Campbell says. 

Company received 6,395,166 bu. 
grain, down 5.5%. Total grain ship- 
ments declined 6,415,614 bu. 
these 2,967,280 bu. were shipped 
truck, 16.7%. 

Outlook for 1961 


president says. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


promising, 


Ontario Loan Debenture Co. 
(London, Ont.) Nopper, 
general manager and director; 
Carpenter, associate manager 
and secretary. 

Payne-Ross Ltd. (Montreal)—Bruce 
Willis, George Terris and 
Kenneth Oswell, directors. 

Philips Appliances Ltd. (Toronto) 
George Lyall, national 
manager, small appliances, ELA 
department; Neil McDonald, na- 
tional sales co-ordinator, office 
equipment. 

Quaker Oats Co. Canada (Peter- 
borough, Ont.) Dr. George 
Fisher, manager, veterinary ser- 
vices, Pet Food Division; Archi- 
bald Warnock, manager, special 
services, Ken-L Products. 

Quebec Cartier Mining Co. (Mont- 
real)—René Dufour, chief mining 
engineer, engineering 
search department. 

Shawinigan Water and Power Co. 
(Montreal) Fuller, chair- 
mah and chief executive officer; 
Beaumont, honorary chair- 
man and consultant; Main- 
executive vice-president and 
director; Way, vice- 


COMPTROLLER 


Salary Discussed 


The Man... 


mature, analytical, and 
aggressive individual, age 30-50, 
will have C.A. degree with 
several years’ experience 
senior level financial adminis- 
tration. should have 
working knowledge investment 
house procedures and able 

effectively communicate with 
superiors and subordinates. 

should more concerned 
with broad management policy 
rather than detail. 


well established and renowned 
investment house requires 
Comptroller. will 
responsible for all financial and 
accounting functions the firm 
and serve member the 
management team. 

Attractive starting salary and 
generous executive benefits 
including bonuses along with 
excellent growth possibilities, 
promise full and rewarding 
career for the right man. 
Toronto location. 


Please Reply Confidence 
PAYNE- OSS 


management consultants 
250 UNIVERSITY TORONTO 


and teaching and other experience including transcript 
academic record, names and addresses persons whom 
references may made and accompanied recent pho- 
tograph should forwarded not later than April 30, 1961. 
This information should sent 


Harries, Dean, Faculty Commerce, 
University Alberta, Edmonton, Alta. 


SECRETARY TREASURER 
CONTROLLER 


THE COMPANY: 
long established, publicly owned company with Head 
Office Montreal and branch operations other centres. 
leading Canadian distributor products the construc- 
tion industry. 


THE POSITION: 


Chief financial officer with full responsibility for accounting, 


CONTROLLER 


company with head office Montreal 
seeks executive coordinate and administer 
profit planning and formulate and administer its 
accounting and budgeting policies including special 
business analysis and interpretation operation 
Management. This must person who has had 
broad experience financial where 
operations have included the manufacture and 
distribution variety products. 


C.A. the equivalent university degree will pro- 
vide the necessary educational background. 
addition however this executive will one who 


Net earnings ......-. $153,431 $166,050 sident: P 

McLaughlin, director. CHARLES ASSOCIATES LTD. Salary range $9,000 $12,000. knowledge, provide leadership overall company 


Earnings per Share and Dividend Record: 


Studebaker-Packard Canada Ltd. 


Professional Persunnel Service 


Common, Wattie, general manager, 708 475 HOWE VANCOUVER 8.C. Age 40; C.A. equivalent qualification and training; Salary open 


BALANCE SHEET — MAIN ITEMS 


sales. 


Specialists supplying 


proven administrative ability essential. 


As at Dee. 31: 1960 1959 “ 

Invest. assoc. co. 206,504 (To- Advertising Marketing SERVICE complete confi ence 

Total nets president and general manager, Your job applicatiop will be McDONALD, CURRIE & co. 
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Machine Tools 
Pickup Way? 


FORBES GILBERTSON 

There’s more optimism among 
most Canadian machine tool 
dealers than there was last fall 


ers ‘eel ‘double depreciation 
rules recently adopted the 
federal government too limited 
help machine tool sales much. 


Hospitals Won’t Included: Vancouver’s Metro Plan 


Vancouver would carry 60% 


From Our Own Correspondent 

VANCOUVER proposed 
metro hospital plan for Greater 
Vancouver has been abandoned. 

over-all metro plan may 

The committee which has 
been studying metro recently 
recommended that metro gov- 
ernment set take over 
five essential 


But recommended against 
including public hospitals. 

The five services selected 
water municipalities; pro- 
vision trunk sewer and sew- 
treatment facilities, public 
health and air pollution; land 
use planning; and parks, except 
local community parks. 

would 


later. 

The committee also recom- 
mended that metro financed 
equalized assessments al! 
participating municipalities, 
with the levy based 100% 
land and 75% improve- 
ments. Maximum size the 
metro should 25, 
stated the report. 

Under this formula, City 


the cost 


The committee also 


mended representation the 
metro council area 
“equitable population formula.” 


NEPHELINE REPORT 
Nepheline syenite deposits 
southern Oniario are covered 
new report from the Depart- 
ment Mines, covers history 


producing companies well 
geological detail. second report 
from the department, just re- 


YARMON 


LIMITED 


Realty Investments 


area, 


tices the Elliot Lake uranium 


(FP, Nov. 12/60). They think 
start and that the over-all new 
order picture for 1961 will 
little better than last year’s. 

Others including one 
the largest sees little change 
the new order situation from 
the last quarter 1960 when 
new orders slumped generally. 

Most dealers expect the first 
quarter this year show 
improvement over the same 
period 1960. 

While one dealer reported 
new orders 50%, most ex- 
pected the increase frac- 
tional. One expected drop 
13% for his own firm from the 
first quarter 1960. 

Canadian manufacturers 
machine tools told there was 
change the new order pic- 
ture from last fall when they 
went into slump. But they re- 
ported significant upswing 
requests for quotations. 

One big firm has made mor 
quotations equipment since 
Dec. 1/60 than did the pre- 
vious nine months. 

With the first quarter not yet 
over, real evidence up- 
turn machine tool buying 
far from conclusive. 

Some current optimism 
based the possibility or- 
ders from the automotive indus- 
try this year. 

Many the enquiries stem 
from reports that General Mo- 
tors considering manufacture 
automatic transmissions 
Canada. Machine tool dealers 
see such major step key 
factor hiking 1961 sales. 

decides make auto- 
matic transmissions its Wind- 
sor plant, could mean all new 
equipment—much prob- 
ably imported—for the opera- 
tion there. 

The whole engine operation 
would then reportedly con- 
centrated the McKinnon In- 
dustries’ St. Catharines, Ont., 
plant, which, again, would mean 
heavy purchases new equip- 
ment, 

Another possibility would 
gearing for production alum- 
inum blocks, heads and other 
parts for 6-cylinder and 4-cyl- 
inder engines now made the 
U.S. This, too, would require 
new machining equipment 
St. Catharines. 

While final 
available yet from Canadian 
Machine Tool Dealers Associa- 
tion for 1960, some firms had 
flurry new orders the last 
quarter which pulled them close 
1959 levels, but most report 
orders down around 20% for the 
year. 

point brought out all 
dealers that just one two 
orders for major piece 
equipment can drastically 
change the picture for single 
firm. 

Without sales the auto- 
motive industry, some dealers 
see the market for 1961 about 
the same 1960. 

Most dealers and manufactur- 


Shipping Package Freight the Great Lakes? 
NOW YOU HAVE 


This advertisement our way signalling the inauguration our new Great safely and economically delivered. Every phase your shipment planned 
and executed, right down the last detail, capable, efficient people who 


Heating and Plumbing 

BULLOCH’S Winnipeg, 
consolidated net profit for 
months Dec. 31/60 was $70,919, 
against $80,016 for full year Feb. 
29/60. Fiscal year end was changed 
1960. 

Sales were maintained 1959 
level, President Bulloch says. 
Drop domestic heating equip- 
ment sales was offset introduc- 
tion June commercial and 
industrial gas conversion burners. 

Subsidiary Bulloch’s Eastern Ltd. 
widened range products 
ing and plumbing trade eastern 

Canada. 
Outlook for 1961 for domestic 
heating equipment market 
again highly competitive with con- 
tinuing pressure profit margins. 
INCOME ACCOUNT 

10 mos. Year 

ended ended 
Dec. 31 Feb. 29 

4960 1959 
Net earnings $131,459 $158,440 
Less: 16,740 19,124 
Income tax . 
Net profit ........ ence 70,919 80,016 
Less: Class 29,750 29,750 
Class B divds, ....+. 19,372 19,355 


Lakes package freight service. 
This service extends from the industrial complex 
southern Ontario, through the ports Toronto and Hamilton, right 


know the freight business inside out. 
When you rely UPPER LAKES and our new Package Freight Division, 


the Lakehead and all points West. you can sure that your goods will arrive quickly, safely and 


When you ship via UPPER LAKES you’re buying thirty years experience 


cargo movement the Great Lakes. buying complete service that 


This year, before you make any shipping plans, contact your UPPER LAKES 
Agent. find them all listed below. The one nearest you will happy 
provide you with complete details. 


begins the minute you want move your goods and ends only when they are 


SHIPPING LTD. 


PACKAGE FREIGHT DIVISION 


LAKES 


UPPER 


Surplus for year ..... 21,797 30,911 
Earnings per Share and Dividend Record: 
Class $1.19 $1.34 
Class A* . 0.62 0.70 
Paid ... 0.50 0.50 
Class B* ., 0.61 0.70 
ai 0.35 0.35 
tBefore (*after) 
Shares o/s at: Dec. eb. 29 
1960 1959 
Class 4. ONTARIO MANITOBA SASKATCHEWAN ALBERTA BRITISH COLUMBIA 
WINNIPEG: REGINA: MOOSE JAW: MEDICINE HAT: LETHBRIDGE: 
Crane Cartage Storage Owen Distributing Ltd. Lid. 


(Head Office) UPPER LAKES 


Manitoba Cartage Storage 


Regina Cartage Storage Co, Ltd. 


Moose Jaw Cartage Co. Lid, 


CONS. BALANCE ITEMS SHIPPING LTD.., Tel 02-2351 
Dec. 31 Feb. 29 Telex # 02- Higgins Avenue 
212 pire 4-8461 or 3-4945 , tax MUtual 4-2311 
Inventories 488,392 616,577 Telex 031-246 CALGARY: 
Total curr. agsets ... 746,378 749,334 Homo ’ SASKATOON: awry CURRENT? Pacific Cartage & Distributing EDMONTON: Telex # 04-5575 
Fixed 136,897 iberty 9-6572 Northern City Cartage Co, Co. itd, Western Cartage Storage Lid. 
Total assets ........ 883,275 886,849 FORT WILLIAM: orthern Distributing & P.O. Box 832 : C.P.R. Freight Sheds, 9th Av. & 111th Av. & 120th St., 
Due bank ......+ eee 41,335 68,377 Superior Shipping Agency Lid., Warehousing Co. PRospect 3-8696 ond St. S.E HUnter 8.7235, A 
Capital stock 180,000 CHerry 2-2259 AMherst 2-3002, Telex 037-2205 
Capital surplus ...... 16,212 16,212 600 Simpson Street  MAyiair 2-778 Telex # 038-2267 
Earned surplus? ..... 588,801 567,461 e 


tIncluding $20,435 tax paid surplus. 
Werking capital ..... 645,116 625,658 
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ANNOUNCEMENT 


CRANE 


CASEY 


Thomas Markey, General Sales Man- 
e@ger of Crane Limited, announces the 
eppointment of John P. Casey as Man- 
oger — Industrial Department. Mr. Casey 
will be located at the Company's Head 
Office in Montreal, 

Mr. Casey, a graduate of Brown Uni- 
versity and a native Montrealer, joined 
Crone 1953. his new position 
will be responsible for all matters relat- 
ing to the sale of the wide range of 
Crane industrial products. 


NATCO CLAY PRODUCTS 

Equity Natco Corp., Pitts- 
burgh, Pa., undistributed net 
sidiary, Natco Clay Products 
Toronto, was $17,161 for 1960, 
from $16,297 year before. 
firm’s net profit last year 
(after non-recurring 
charge $96,992) vs. $815,285 
1959. Its equity net assets the 
Canadian subsidiary Dec. 31/60 


shown $251,388. 

CANADIAN 
APPRAISAL 

COMPANY, 

Serving 
since 19 
ANNOUNCEMENT 


APPOINTMENT 


BOLANDER 


The appointment of Mr. R. H. Bolander 
©s a Branch Supervisor in the Consumer 
Financing Division of Canadian Accept- 
ence Corporation Limited has been an- 
nounced by G. M. Mcleod, Assistant Vice 
President and Western Division Head. 

Mr. Bolander has an extensive back- | 
ground in sales and operating experience 
in western branch offices. 


Industrial Chemical 
Vincent Casson, P.Eng. 


CASSON CRANE 


Consulting Engineers 


620 Cathcart St., Montreal, UN. 8-2796-7 Taber Ave., Rexdale, Ont., CH. 9-3791 


SUMMER weather 

almost 
without warning. 
radiant, and the seaside land- 
ladies are already putting 
their charges. The big stores 
are crowded with women 
who, keeping with. tradi- 
tion, have absolutely nothing 
wear when the weather 
changes. 

But the skies are shining, 
there are deep shadows 
the political scene. 

* * 

THE WITHDRAWAL 
South Africa from the Com- 
monwealth sombre event, 
yet looking back realize 
that was inevitable. The 
only compensating factor 
that South Africa withdrew 
her own decision, and was 
not expelled. When Harold 
Macmillan announced 


news the Commons was 
hard put hide his emotion. 
Inevitably, there criti- 


BAXTER 


cism directed 
for his famous “wind 
change” speech. His critics 
say that the speech encour- 
aged South Africa believe 
that could attain complete 
freedom while owing re- 
sponsibility the Common- 
wealth, and still maintaining 
loose connection. 

The City did not share the 
Premier’s optimism that 
time. Gold shares took deep 
dive and there has been no- 
thing since suggest that 
they will come the surface 
for long 

The Union South Africa 
was created British, 
but Dr. Verwoerd deter- 

While all this was going 
had the presence 
that redoubtable statesman, 
Sir Roy Welensky, who gave 
very frank talk the Con- 
servative MPs Westmins- 
ter. was private affair, 
and newspaper reporters 
were present. 

For man who was pro- 
fessional pugilist his youth 
and subsequently engine 
driver, Sir Roy remarkably 
calm and unmarked. 
realist, not romantic. 
the whole created confi- 
dence many us. 


Process Management 
George Crane, P.Eng. 


the choice the discriminating 
Over 500 magnificent outside rooms, 
Underground private garage. 
Superb cuisine and service that tradition, 


The Park Plaza Hotel 


Avenue Road Bloor Street 
For reservations telephone: 4-5471 
In Montreal, telephone our office WEllington 5-7413 


FP-260 


DYNAMIC PETROLEUM PRODUCTS LTD. 


IMPORTANT FOR SHAREHOLDERS 


The Company intends issue Shareholders 


record, SHARE WARRANTS 
from the treasury the Company. 


purchase shares direct 


ensure that all Shareholders will receive notices, 
and that each Shareholder will obtain the MAXIMUM 
number SHARE WARRANTS which entitled, 
strongly urge ALL SHAREHOLDERS HAVE ALL 


THEIR SHARES REGISTERED 


THEIR OWN 


NAMES, and retain the certificates their own posses- 


sion. 


have certificates REGISTERED YOUR OWN 
NAME, deliver send them registered mail any 
one the following offices Prudential Trust Com- 


pany Limited: 
311-8th Avenue S.W. 
366 Bay Street 
624 Howe Street 


CALGARY, Alberta 


‘TORONTO, Ontario 


VANCOUVER, B.C. 


Dynamic Petroleum Products Ltd. will pay all trans- 
fer fees from March 22nd April 7th, 1961, inclusive. 
Order The Board 
Clive Brown, Secretary-Treasurer. 


NOW LET take look 
her Majesty’s loyal opposi- 
tion. Believe there 
trouble that pink paradise. 
This week, Hugh Gaitskell 
expelled five prominent left- 
wingers from 
mentary Party. 

You may remember that 
when Aneurin Bevan died 
there was great scramble 
for his Socialist stronghold 
Ebbw Vale. When Michael 
Foot was adopted, after sev- 
eral years the wilderness, 
everyone was certain that 
would swiftly challenge the 
party leadership Gaitskell. 

Therefore, was not en- 
tirely surprise this week 
when Foot led attack upon 
his leader. The occasion was 
the service debate always 
good opportunity for the 
belligerent pacifists. 

When the row came 
end, and the division bells 
rang, less than five So- 


“There’s trouble the 
pink paradise the 

Labor Party. 

Gaitskell expelled five 

rebellious left-wing MPs 

They saye 

challenge 


his leadership.” 


cialist MPs voted against the 
government, despite the fact 
that Gaitskell, Socialist 
leader, had given orders that 
his party would criticize but 
would not vote against the 
government, 

How then did Gaitskell 
deal with Michael Foot and 
four other rebels who disre- 
garded their leader’s 
expelled them. 

There was furious scené 
when the Socialists met 
secret discuss the matter, 
and when ended Gaitskell 
had expelled Michael Foot, 
Sidney Silverman, Emrys 
Hughes, Davies and 
William Baxter. 

Hughes, sardonic satirist, 
announced that the five MPs 
would form rebel group 
whose plan would drive 
Gaitskell from the leader- 
ship. 

* * 

FROM THIS you will sus- 
pect, and rightly so, that the 
not her best just Ad- 
mittedly the opposition 
small numbers that there 
not the remotest chance 
defeating the government 
the voting lobbies, 

But the all-night sittings, 
forced the opposition, are 
putting heavy strain the 
ministers who have an- 
swer for their departments 
the House long past midnight 
and then their desks 
the morning. 


* * * 
The Times, vulgarly known 
Aunty Times, very 


angry and there rea- 
son believe that the anger 
shared the public 
general. The reason that 
the government has appoint- 
Dr. Beeching chair- 
man the new nationalized 
railway board salary 
£24,000 ($67,200) year. 
Certainly the House Com- 
mons the same mind 
the Times and there was 
terrific row from all sides 
the House, when was an- 
nounced, 


doubt,” declares 
The Times, “that all the un- 
derpaid ranks the British 
railway staff will simmer- 
ing also. The resultant posi- 
tion too anomolous last. 
Within limits certainly, 
man should paid for what 
is, and not just for the 
appointment holds. But 
far too invidious vary 
salaries for given appoint- 
ments, especially public ap- 
pointments, enormous 
margins. 


“It against common sense 
that there should chair- 
man national board who 
paid three times much 
anybody the rank im- 
mediately below him, and 
three times much other 
chairmen.” 


Then The Times utters the 


gypsies’ warning: “Unless the. 
have had un- 


usual lapse judgment they 
cannot have made this de- 
cision deliberately 
intending far reaching 
changes the whole concep- 


DAVID SCOTT 


LEIPZIG, East Germany 
Canada put forward stronger 
effort this year’s Leipzig 
Trade Fair. 

The fair the focal point 
East Germany’s push win 
trade away from West Germany. 
This push could turn East Ger- 
many into serious market for 
western gountries. 

Asbestos Corp., lone Canadian 
exhibitor the fair last year, 
was joined McCabe Grain, 
Winnipeg, seeking extend 
its Iron Curtain sales, 

Atlas Steels, operating 
through its Swiss agent, started 
selling stainless sheet the East 
German chemical ,industry 
year ago. Orders totaled $250,- 
the Zurich representative 
set shop Leipzig logi- 
cal follow-up. 

Dominion Foundries Steel 
was represented Sutton Steel 


Metal, New York. Sutton’s 


manager reported Canadian 
business yet, but one his 
associates, said, supplied 20,- 
000 tons sheet steel East 
German auto factory 1960. 


effective eye-catcher 
this stand was array local 
body pressings made from 
steel. 

The Berlin agent Asbestos 
said hopes organize col- 


lective stand non-competitive 


Canadian companies 1961. 


$300,000 orders for asbestos this 
year, and feels his experience 
the market could unearth 
further business. 


But these were mere feelers 
compared with British efforts, 
for example. 


industry surged into the 
gap left West Germans last 
September when Bonn abrogat- 
the interzonal trade agree- 
ment and persuaded 1,000 com- 
panies cancel their exhibition 
space (although many returned 
when the was later 
renewed). 


East Germany, eager com- 
pensate for this trade loss and 
make thumb-to-nose ges- 
ture the Federal Republic, 
promptly invited space applica- 
tions from western firms. 


The result was the largest- 
ever participation the 
any foreign trade fair. 


Nearly British companies 
came Leipzig for the first 
time, swelling the total 225 
and the display area double 
the 1960 figure. 


Some iron and steel makers 
crowded West German produc- 
ers into the corners, turning 
this sector the fair into the 
biggest metallurgical show ever. 


Most exhibitors were content 
the response, many were 
agreeably surprised. 


Westinghouse Brake Sig- 
nal, one the first-timers, was 
“very encouraged” the num- 
ber serious enquiries, includ- 
ing invitation quote for 
heavy electric equipment 
against Siemens, its big German 
rival. 


Bristol Siddeley Engines, 
never before behind the curtain, 
saw good prospects there for its 
mobile turbo-generator power- 
the Proteus gas turbine. 


Among major deals with 
East Germany were steel orders 
for nearly million with pros- 
pects $8.5 million more, and 
agreement with ICI covering 
$420,000 worth dyes, lacquer 
and printing ink. 


Purchasing agents from other 
Communist states also appeared 
with pen hand. Russia, for 
example, signed for papermak- 
ing machinery valued $1.2 
million and hosiery knitting ma- 
chines for $2.5 million. 


For their own politico-eco- 
nomic reasons, East Germany 
and its allies smiling 
broadly and co-ordinated uni- 
son the British. 


Most 
knowledge the local market 
and East indus- 
trial needs and import plans, 


tion the nationalized in- 


NOW FOR another 
stormy genius—Sir Winston 
Churchill. This week his 


secretary pointed out that Sir 
miums insurance pol- 
icy against accidents when 
riding steeplechases, and 
suggested the policy can- 
celled. 

“Certainly 
Sir 


not!” roared 
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and stands were staffed men 
with technical linguistic 
qualifications. 

Several British companies 
had members Parliament 
tow, seeking boost their po- 
litical standing trading 
arena where there are diplo- 
matic relations between the gov- 
ernments. 

Above all, number firms 
have learned that buying es- 
sentially linked selling when 
dealing with the Communists, 
and these have gone the big- 
gest rewards. 

Dominions Export, big trad- 
ing group with manufacturing 
and import interests, put its foot 
firmly the door Leipzig 
placing some $10 million 
East German pockets through 
contracts for potash, paraffin 
wax, furniture and toys. 

While these orders ate 
way tied counter-deliveries, 
the company confident that 
part the money will spent 
steel, textile machinery and 
other products the firms 
represents. 

Lamet Trading, another 
group, uses the same technique 
with imaginative twist. 


supply pea seeds Hun- 
gary,” director told me, “Our 
experts supervise planting, pro- 
cessing and there, and 
then member company the 
group imports the frozen peas 
bulk for distribution through 
the wholesale catering trade 
the K.” 

Hungary’s export earnings 
have been increased $110,- 
000 this one scheme, and 


Ship BATHURST CONTAINERS 


ST. JOHN'S, NFLD, « SAINT JOHN, N.B, « QUEBEC CITY » MONTREAL * OTTAWA © BELLEVILLE « TORONTO 
HAMILTON * ST, CATHARINES » BRANTFORD © KITCHENER » LONDON « CHATHAM « WINNIPEG 


there understanding that 
the money will spent were probing every The Soviet 
possibly through longer was there vast potential 
met, whose. principal selling the former concern over there 
line steel. moral strategic aspects rates 


PERMALEX Transformer 


This extensive development program has bee 
taken despite the fact that recurring price wars 
years have periodically forced Distribution Tra 
prices unprofitable 


important Distribution Transformer design 
announced Canadian General Electric. The im- 
proved unit will known the 1065 PERMALEX 
Transformer. 

The improvements will have the effect reducing elec- 
tric utility cost power distribution. The 1065 PERMA- 
LEX Transformer offers increased load capacity the 
use new insulating materials and improved electrical 
efficiencies and compactness obtained from superior new 
coil winding equipment believed unsurpassed 
anywhere the world. 

Distribution Transformers account for about 
the cost the Electric Utility’s distribution system. The 
1065 PERMALEX Transformer makes possible for 
Electrical Utilities achieve substantial savings oper- 
ating costs. These savings will important contribu- 
tion the competitive struggle between electricity and 
natural gas. 

The 1065 PERMALEX Transformer offers added 
values while retaining the proven features its pre- 
decessor. Many the improvements could only 
obtained adding cost, such the new insula- 
tion system and the increased weight copper 
used the more compact coil which reduces 
losses and improves voltage 


Despite these cost increases, 
the improved transformer increase 


March 1960. 


Concurrent with the introduction the 
transformer has established sliding 


This discount policy will apply all models 
tion Transformers effective immediately. 


The following indicates the long term price 


war 1939 price whereas the costs labour and 


Distribution Transformers. 


INDUSTRIAL PRODUCTS DEPARTMENT 


businessmen trading with the Communists. 


bloc simply 
market indus- 
frog-marched 
growth. 


C.G.E. ANNOUNCES Improved 


recent 
nsformer 


ill price 
over its 


present published prices, which have been effect since 


mproved 
scale 


discounts from its current published list prices ranging 


Distribue 


trend for 


Distribution Transformers. present published 
list price for KVA 2400 Distribution Transformer 
$318.00. This price only higher than the pre- 


materials 


have more than doubled since that time. Today’s price 
well below the cost Canada for foreign made 


For further information contact your nearest 
Canadian General Electric Sales Office. 


481-8-161 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


1 
J 
TORONTO 


ANNOUNCEMENT 


VINCE LUNNY 


Solving the acute water pol- 
lution problem Canada go- 
ing cost much more than 
many people think. 

The federal plan making 
$100 million available for loans 
municipalities for sewage 
treatment plants only drop 
leaky bucket. 


Clean Sewage 


extended give municipalities 
more time for careful planning. 

Even with rush, says, 
there often 25% 75% 
error engineering data. 

Cost estimates being bandied 
about often are unrealistic. Fig- 
ures most often used: 

$25 $40 per capita for 
primary plant. 


$40 $80 per capita for 


over very wide 
area.’ 

“This would ideal,” said 
Van Luven, “because good 
surcharge system, applicable 
industries which discharge into 
sewers, tells any industry what 
costs not make corrections. 
And engineers and consultants 
can establish the costs mak- 
ing the necessary corrections.” 


ROBERT ORR 


Appointment Robert 
newly created position of Director of Mar- 
keting for Studebaker-Packard Canada, 
Limited was announced recently Gor- 
don Grundy, President, 

Mr. Orr brings new position Board Trade called 


extensive background ex- 
General Manager 
(Sales) of Rootes Motors (Canada) Lim- 
ited, Vice-President of Amevsican Motors 
Limited and ‘Director Mar- 
keting for Ford 

Director Marketing will have 
for all matters con- 
cerning sales, advertising and sales pro- 
motion of cars, trucks and parts and 


BEER SALES DOWN 
Canadians drank 581,885 bbl. 
beer February, drop more 
than 25,000 bbl. from 
tion Feb./60, reports Dominion 
Brewers Association. 


FERMAC 
PRINTERS 


EM. 4-S311 
ADELAIDE ST. TORONTO 


TEXACO APPOINTMENT 


WATTIE 


The appointment Wattie Gen- 
eral Manager, Sales, of Texaco Canada 
Limited is announced by J. E. King, Vice- 
President, Sales. 

Mr. Wattie was born in Camrose, Alta., 


Quebec alone domestic 


Orr being pumped into 


waterways the rate 100 
gal. per person per day. 
report prepared for the 


Canada’s biggest city metro- 
polis great wealth is- 
land entirely surrounded 
sewage, from which derives 
its water” (FP, Feb. 27/60). 


Pressure tackle pollution 


mounting steadily. 

Meanwhile, engineers express 
concern that some clean-water 
enthusiasts have minimized the 
cost clean-up programs. 

report the joint com- 
mittee the Engineering Insti- 
tute Canada and the Canadian 
Institute Sewage and Sani- 
tation under Chairman 
Van Luven says: 


the water pollution band 
wagon seem totally un- 
aware the cardinal necessity 
for co-ordinating great many 
our municipal, provincial 
and national activities before 
the anti-pollution program can 
carried out with reasonable 
costs and produce commensurate 
results.” 

Van Luven suggests the fed- 
eral $100 million assistance 
plan, limited now work start- 
before April 1/63, should 


Lagoons, 


Old Plants 


Use 


There are 367 sewage plants 
Canada. Most them, in- 
cluding old plants Metropoli- 
tan Toronto which will aban- 
doned when new ones are 
completed, are outmoded. 

Most the western plants 
are lagoons. 

The nation-wide picture 
sewage plants is: 


secondary plant. Primary polluters must 
Generally these estimates treated differently, allowing for 


Here Are Ottawa-Approved 


Loans for Sewage Projects 


Here are loans for sewage treatment projects already approved 
Central Mortgage Corp.: 


Metropolitan Toronto loan 
Extension of Weston sanitary trunk collector sewer, estimated cost : 
Trunk collector sewer along Lakeshore Rd., estimated cost $347,610 $218,000 
Two sections of Don River sanitary trunk collector sewer, estimated 
Bradford, Ont. 
Pumping station, collector force main and 10-acre oxidation pond, 
estimated cost $149,596 $95,013 
Fort William 
Interceptor sewer, estimated cost $1.3 million 
Extension of municipal sewage treatment plant, estimated cost 
Vancouver 
lona Island sewage treatment plant, estimated cost $11.1 million .. $7.4 million 
Nelson, 
Interceptor sewer, estimated cost $143,100 $95,400 


waste assimilation capacity 
streams and effluents. 


clude land costs, 
through obsolescence, adminis- 
tration costs during planning Among industries lending sol- 
stages and sewer system outlays. support the EIC-CISS 
Already under the federal joint committee pulp and pa- 
scheme, Central Mortgage per. 
Housing Corp. has ‘approved 
eight loans for total $10.2 integrated pulp and paper 
million assist producing 500 tons day 
control projects. sewer 12.5 million gal. 
Another applications total- 
are 


ing $12.7 million are being re- constantly 
viewed, and find more uses for all 


quiries have been made components the pulp and pa- 
municipalities. per industry’ raw materials. 


First federal loan was approv- Every gain this field re- 
Jan. and ranks the flected reduction the 
largest Amount $7.4| disposal load. 
million assist The atomized suspension tech- 
the Iona Island sewage was developed the 
ment plant for the Greater and Paper Research Insti- 
couver Sewerage Canada, which spends 
District. nearly million annually 

When the plant Problems fundamental na- 


tion and connecting sewers ture. 

constructed, will eliminate AST system which re- 
much the pollution slow costly 
waters English Bay, followed drying 


and joined the Company at Edmonton in 
held senior marketing positions 
in the Western and Ontario Divisions be- 
fore being appointed Assistant General 


Alberta ...... cocces 60 60 
Saskatchewan 


1958. He became Manager of the On-/ Ontario .....seeees 175 167 
and served in that capacity until his | New Brunswick 1 1 
present appointment. Nova Scotio 
In his new position, Mr. Wattie is lo- | Prince Edward Island . 0 0 
cated at the Company's Executive Offices | Newfoundland ...... 1 1 

in Montreal. 
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Safe Investment 
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Winnipeg « Calgary « Vancouver 


Investment Securities 


Cochran,Murray Hay 


Member, The Toronto Stock Exchange 


Dominion Bank Building, Toronto 


Kitchener London = 6145 


Hamilten 


$4500°° 


OWN .YOUR OWN 


TRAMPOLINE 
CENTRE 


Trampolining is the fastest growing sport in the United States and Canada. 
That's the report from all over 

National magazines are heralding the boom income-wise. Cash in on the 
popularity and publicity—with your own trampoline centre (2 recreational 
area where ground level Trampolines are used by children and adults on 
an hourly pay basis). Net up cm $200.00 daily. ’ 
Our Trampoline units are made in Canada of Canadian materials, 


Write, Wire or Call Manufacturer Now. 
Sherwood 5-9098 
DISTRIBUTORSHIPS ALSO AVAILABLE 


TRAMPOLINE RECREATION CENTRES 


CANADIAN 
174 VERMONT STREET, WATERLOO, ONTARIO 


Luven 


Creek and Vancouver harbor. 

Total cost the project: $11.1 
million. 

Greater Vancouver has 
master plan for long-range 
provision sewerage and 
drainage services being imple- 
mented under the Greater Van- 
couver Sewerage Drainage 
Act April/56. 

Latest loans were made March 


assist three separate projects, 
all part Metro’s overall plan 
pollution control. 

Each CMHC loan, 
covers two-thirds estimated 
cost, after deducting anticipated 
costs under the winter works 
incentive program. all por- 
tions work completed before 


April/63, repayment 25% 


the loan will waived. 

Some anti-pollution projects 
have been abeyance for years. 

Last week, for example, 
Montreal began serious study 
proposed $10 million primary 
treatment plant Riviere des 
Prairies. The city intends 
apply for assistance under the 
federal act. 

Montreal’s study the first 
step toward implementation 
Public Service Board decree 
1930, requiring the city 
construct such plant serve 
collector sewers the northern 
section. 

and Canadian cities, Montreal 
says, which “average about $20 
per capita.” 

This low what water 
pollution engineers call realistic 
standards and the feeling is, 
when Montreal totals its bill, 
the city may for shock. 

Van Luven believes industry 
has substantial stake pollu- 
tion control. 

But frequently anti-pollution 
by-laws, applied local basis, 
impose penalties companies 
that distant competitors avoid. 
Winnipeg, for example, has 
excellent surcharge by-law. 

“This law tells industry ex- 
actly where stands,” said Van 
“It excellent for Win- 
nipeg, but very hard 
peg industries bad state 
affairs.” 

advocates more 
spread adoption surcharge 
laws, “if they were imposed 


Complete 


and disposal. 


The joint committee pollu- 
tion says: 


Some places Canada can- 
not attract desirable wet indus- 
tries because their water 
supplies are inferior. 


Good water supplies would 
enable some existing industries 
diversify their product lines. 


Van Luven says though that 
industry should not expected 
act far advance muni- 
cipal action, nor should any in- 
dustry forced contend with 
unnecessarily restrictive local 
by-laws. 

Major contaminator do- 
mestic sewage, 
systems and medium- 
sized cities are already loaded 
hydraulic capacity. 


“We talk about requiring 
fully protected water resources, 
while installing by-passes for 
20% more untreated sew- 
age during even mild storms,” 
said Van Luven. 


“If by-passes are disallowed 
and they should then 
extra costs necessary exten- 
sions would run many mil- 
lions 


Stream Surve 
Made Ontario 


The Ontario Water Resources 
Commission made complete 
stream surveys 1960 involving 
collection bacteria from 1,400 
sampling points and 218 pollution 
investigations both streams and 
lakes. 

Cost OWRC projects was 
$111 million, decrease more 
than million from 1959, the 
commission’s annual report said 
this week. 


CHANGE NAME 

Charles Churchill (Canada) 
wholly-owned subsidiary 
Charles Churchill Co., England, 
has changed its name Cincin- 
nati-Churchill Ltd. 
flects the acquired 
company 1959 Cincinnati 
Milling Machine Co., Ohio, maker 
machine and small tools. Com- 
pany distributes the Ohio firm’s 
well related prod- 
ucts made and Europe. 
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THE PROUDEST 
WHISTLE 
NORTH AMERICA 


One June day, just eleven years the 
colonists Upper Canada had by-passed 
the Niagara rapids with the Welland 
Canal, Captain Sutherland Hamilton 
blew the proudest whistle the history 


North America. The sound 


particular whistle was heard every 
settlement from the Atlantic seaboard 
the heart our continent. was the voice the good ship Magnet, 


the first iron steamship.to designed and built this continent. 


Back 1840, was more than apparent the people the 
struggling Port Hamilton that their very survival depended 
fast, reliable water transport. Until that time, the 

town’s livelihood was the mercy our four unpredictable winds. 


was hardly enough build dream 


Consequently, Captain Sutherland and 
two imaginative Hamilton 
architects dedicated themselves the 

solution the problem. After 

nearly seven years research and 


development, the good Captain 


proudly launched the S.S. Magnet 
and lasting prosperity the Great Lakes. 


The Magnet and Captain Sutherland serve well illustrate the 
independent, pioneering atmosphere Hamilton. For over one hundred 
and sixty years the creative people Canada’s “Ambitious City” 

have been providing their country 

with impressive list famous firsts. 
The first fire engine, the first public 
telephones and the first acetylene gas 
ever produced Canada, were products 


the stimulating Hamilton climate. 


Today, Hamilton has grown (perhaps thanks the Magnet) into 
Canada’s third largest port, and the 
nation’s third manufacturing city. All 

these achievements represent something 
significant about Hamilton. They prove 
that Hamilton city people 


who like stand their own two 


feet and think for themselves. They prove that Hamilton cannot 


They prove that... 


Hamilton not anywhere else. 


Hamilton 


HAMILTON, CANADA 


The Newspaper That Gives You Hamilton’s Undivided Attention 


j 
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ANNOUNCEMENT 


DURRANT 


diversification 
companies. 


MUSSELMAN 


W. F. Purves, president, Electric Autolite 
Limited, Sornia, Ontario, announces the 
appointment of F. |, Musselman as Gen- 
eral Manager all products the 
electrical products group of the company. 

Prior his appointment Mr. Mussel- 
man was Director of Replacement Sales, 
Spark Plug and Service Parts Divisions of 
the company. will continue operate 
from the General Sales office in Toronto. 


new waters. 


panies aim make 


move into new fields: 
Unprofitability 


NEW DUNDAS STORE 

second retail outlet the 
Greater Hamilton area will 
opened this May Simpsons- 
Sears Ltd, The one-story store 
will built the University 
Plaza Dundas serve West 
Hamilton, Dundas and Ancaster 


sumers. 


Aircraft manufacture and ob- 
stetrical equipment; oil and gas 
exploration and bowling alleys. 

These very different forms 
business activity are actually 
some the results recent 
Canadian 


new business practice. But the 
pace has speeded recent 
years more and more firms 
dip their corporate toes into 


Essentially, course, com- 
more 
money diversifying. These 
are some reasons why they 


present 
lines. This may result from 
depressed industry, competition 
changing tastes con- 


broaden the operating 
base and take advantage new 
products and technological de- 


from the broadened operations 
may help offset drop 
earnings from other sources. 

For instance, expansion into 
plastics and other diversification 
Building 
Montreal, have helped cushion 
the impact lower earnings 
from established lines build- 
ing materials and supplies. 

Also the construction field, 
Anthes-Imperial St. Cath- 
arines, Ont., finding that some 
its new activities are having 
favorable offsetting effect 
reduced sales earnings 
from its older-established lines. 

visions, Sarnia Scaffolds (which 
rents scaffolding and related 
equipment) and National Oxy- 
gen Co., contributed 1960 
profits. 

Company’s venture into large 
contracts the custom steel 
fabricating market wasn’t 
successful. 

Structural steel operations 
subsidiary Sarnia Bridge Co. 


Why Firms Diversify, 
New Ways 


Uranium markets the years 
immediately after are uncer- 
tain. 

Thus, although company will 
still have ample ore for many 
years’ operation, very 
doubtful can keep the 
present high level production 
and still sell its output. 

“We will into business 
anywhere can make dol- 
lar,” Denison President 
Roman said recently. 

Another uranium producer, 
Faraday Uranium Mines, 
preparing for the post-contract 
period. backing develop- 
ment base metal properties 
and has also taken interest 
silica operation. 

Other mining have 
found the land development 
business attractive prop- 
Among 
producer Elder Mines Devel- 
opments has property the 
Toronto area; and Coniaurum 
Mines, whose gold property was 
mined out, investing land 


New Lines for Old 
Here are the new lines into which some Canadian 
companies have moved search for profits: 


* 


Company New Activities 


......... Scaffold rental, compressed 
gases, electronics 


Auto Fabric Products machine tools 


Avro Aircraft vending machines, 


boat hulls 
Building Products ....... Plastics 
Cdn. Aviation Electronics Industrial controls, electro- 


energy conversion 
Cdn. Car vehicles 


Cdn, Fairbanks-Morse ....Marine engines, electronic 
weight systems 


Cdn. Marconi ..... Television station 
Canadian Tire ......... Service stations 
Canadair Obstetrical equipment 


Cockshutt Farm Equipment Land development 
Coniarum Mines development 


Courtaulds Canada Fibreglass boats, building in- 
sulation material 


Denison Mines Construction materials 

Elder Mines Land development 

Famous Players ......... Electronics, bowling alleys, 
motel 

Faraday Uranium ....... Base metal mining 

General Wares ..... Fire doors, toilet and office 
partitions 


Kerr Lake Mines Unit- 
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areas, This will the 43rd store were disposed last year. This the Vancouver area Principal Properti 
perties) Shopping centres, bowling 
opened the company since subsidiary has been merged Earlier, Kerr Lake Mines alleys PLEASED ANNOUNCE THAT 
make more efficient use steel joists incorporating Principal Properties and switch- Orenda Engines ........ Nuclear reactor equipment LIMITED 
existing certain exclusive features. from metal mining real Sapphire Petroleums ..... Bowling alleys, land devel- PEMBERTON SMITH co. MIT 
long rdnge planning Today, the firm owns opment (George Pemberton Smith, President) 
diversify different for diversification places strong operates shopping centres Seven Arts Publications Land development 
irms emphasis goods and services and other properties num- NOW ASSOCIATED WITH 
entirely new field; others the Canadian economy. Last year, United Principal Switson Industries Diesel-powered trucks DALE COMPANY, LIMITED 


with offices 


HALIFAX, MONTREAL, TORONTO 
CALGARY, EDMONTON, VANCOUVER 


to, utilize existing facilities 
manufacture new products. 
Still others take over buy 
into another firm, while con- 
tinuing their principal under- 
taking. 
the accompanying table 
shows, some firms into 
unlikely fields. New products 
and changing modes living 
play part setting the pat- 
tern for diversification. 
Postwar growth the plas- 
tics industry attracted many 
firms this new field. Then 
electronics captured the inter- 
est businessmen search 
ways diversify. 


diversified further buying 
large chain bowling alleys. 
Additional lanes are being built 
expand this operation. 

Some firms have gone farther 
afield their quest for land 
Cock- 
shutt Farm Equipment, Brant- 
ford, has acquired U.S. firm 
developing properties Flor- 
ida. 

Through U.S. subsidiary, 
Toronto-based Seven Arts Pro- 
ductions supplier motion 
pictures for television use) 
planning invest land 
development company the 
Bahama Islands. 


Sheer necessity has driven 
Avro Aircraft Ltd. into diver- 
sifying its operations. Since its 
Arrow aircraft program was 
canceled two years ago, this 
subsidiary Roe Canada 
hasn’t been able get enough 
work keep its aircraft manu- 
facturing facilities busy. has 
been searching for ways 
utilize its idle productive ca- 
pacity Malton, near Toronto. 

Avro now embarking 
manufacture automatic 
vending machines under agree- 
ment with U.S. firm. Produc- 
tion scheduled start before 
the end 1961. 


YOURS 


when it’s your own copy 
The Post: the timely 
comments, the useful news, the 
background reports markets 
and industries that concern 
Get your OWN copy FP. 
Study your own time, for 
your own gain. 

Canada: yearly; $14 for 
years 

Elsewhere: yearly; $16 for 
years 


MAIL THIS COUPON TODAY: 


new product lines. 

Diversification 
successful. 

Late 1959, Robinson Cotton 
Mills withdrew from the textile 
business concentrate de- 
velopment and expansion two 
plastics subsidiaries. 

Although both plastics firms 
were money makers, Robinson 
sold them large chemical 
company few months later. 
said that small independent 
firms lacking sufficient research 
facilities couldn’t compete with 


has become increasingly diffi- 
cult for them increase their 
share total food sales. 

Recently, 
with supermarkets Quebec 
and Ontario, announced plans 
build chain self-service 
department “discount” stores. 
Most these stores will have 
food departments, reported. 
Oshawa Wholesale Ltd., IGA 
supply depot central Ontario, 
has “very plans for 
diversification. Details should 
announced soon. 


TELEPHONE: 


isn’t always 
UNiversity 6-6561 


MONTREAL OFFICE: 
710 Victoria Square 


has indicated that when com- 
pany listed mining com- 
pany changes its business and 
becomes industrial company, 
its present policy require 
the company qualify the con- 
tinued listing its shares 
the basis industrial listing. 

TSE has indicated that Coni- 
aurum Mines would not qualify 


other firms, shareholders may 
expect some dilution their 
equity. 

Frequently, new assets are 
acquired issue additional 
stock; case point Cock- 
shutt, which issuing shares 
for the Florida land venture. 

Elder Mines Developments 
also increased its outstanding 


The Financial Post, 
481 University Ave., Toronto 


more leisure time have year, company started/ Famous Other recently announéed di- large chemical and rubber acquiring Peel |as industrial listing re- 
one year, two years, and start oth ies making aluminum hulls for|Corp., which operates movie manufacturers which establish 
other companies inves power boats under contract across Canada, has had plans are those int ted Village Developments. sult its switch from mining 
Send bill Cheque recreational activities. This textile firm has obtained Robinson’s income now comes pecially for smaller mining and (In this particular case, how- 
For shareholders, the benefits acquired management Now, addition its pay-|™anufacturing rights for from rental companies, may the Canadian Stock Ex- 
ways immediate. Expenses ther area, company has branched out With machine tool maker Where diversification ac- change listing. will continue list Coniaurum 
entering new markets may cut|4- Roe subsidiary whose |into electronics, bowling alleys 
engines, recently announced Growing popularity bowl- 


Sometimes, however, income 


Wastebaskets attract bad business letters! Today, 
with every second valuable the busy execu- 
tive, the envelope all-too-often used measure 


Barber-Ellis envelopes are sound representatives 


your company because they offer the receiver some- 
thing exchange for his time. They can interest- 
ing looking and important looking. They can 
intriguing and beguiling. They can exactly what 
you want them be. Because envelopes are 
Barber-Ellis’s business. 


keep your mail out other people’s waste- 
baskets, call your printer Barber-Ellis repre- 
sentative today. 


well-stocked Office-Warehouses all across the Nation 
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plans engage engineering 
and research for manufacture 
nuclear power equipment. 

Still another firm the 
Roe group, Canadian Car Co., 
which makes railway rolling 
stock, trailers and motor and 
trolley buses, planning major 
diversification keep its fa- 
cilities busy. 

Company has been awarded 
contract for pilot models 
new type armored tracked 
carrier for the Canadian army. 

Montreal aircraft maker 
Canadair Ltd. developing 
“abdominal decompression 
chamber”, designed speed 
and ease childbirth. 

Canadair knew little about 
obstetrics when started the 
project, but its experience 
the aluminum and plastics fields, 
sealing, played important 
role developing the device. 

Denison Mines’ recent ex- 
cursion into the construction 
supply field part its policy 
investing Canadian indus- 
tries that will benefit from Can- 
ada’s growth the years ahead. 

Denison’s uranium contract 
expires the end 1963. 


Moore Corp. Sales Improve 
After Slow Start 


Moore Corp. started 1961 ata 
somewhat lower level activity 
than the first two months 
last year, but March sales show- 
increase. 

President Duncanson 
told the annual meeting that 
results for the first quarter may 
not differ much from year ago 
(when net was equal 50c 
share). 

Prospects for the second 
quarter look better and mid- 
year company hopes op- 
erating normal growth rate. 

the eight years ending 
1960, Moore’s growth rate was 
slightly better than twice that 
gross national. product the 
U.S. and about times the 
growth GNP Canada. 

“It obvious from this that 
Moore growing and dy- 
namic Mr. Duncan- 
son 

Representations have been 
made the federal govern- 
ment try get some form 
relief from the new 15% with- 
holding tax dividends paid 


statistical 


ing alleys has attracted other 
companies looking for ways 
diversify. 

Sapphire Petroleums, oil 
and gas exploration firm which 
didn’t make much headway 
that field, recently announced 
plans purchase 300 bowling 
lanes the northeastern U.S. 
Previously, this company had 
taken interest real es- 
tate venture Florida. 

Canadian Tire Corp., which 
for years has operated fast 
self-service method retailing 
automotive accessories, sport- 
ing goods and tools, going 
step further meet the needs 
motorists. 

some its stores, Cana- 
dian Tire installing facilities 
for sale gasoline and for 
servicing vehicles. These are 
intended round out com- 
pany’s retail operations and will 
form part new outlets where 
practicable. 

The food industry hasn’t been 
slow diversify where can. 

The major chain supermar- 
ket operators stock number 
non-food items their shelves 
take advantage “impulse” 
buying grocery shoppers. 


U.S. subsidiaries (FP, Dec. 
24, 31). 

obtaining funds pay its 
own dividends, Moore draws 
its U.S. and Canadian opera- 
tions approximately propor- 
tion the business contributed 
each total results. 

(In 1960, 85.2% Moore’s 
sales were the U.S., 13.4% 
Canada and 1.4% elsewhere.) 

Calculated 
split, and based 
number shares outstanding 
end 1960, the new tax rate 
would mean increase 
$566,000 per share) the 
amount Moore would have 
provide meet the divi- 
dend 80c share. 

Alan Temple, vice-chair- 
man First National City Bank 
New York and director 
Moore, said that although solid 
information 
lacking, indications are that the 
present business recession has 
bottomed out. 

Second half 1961 should 
period rising activity, 
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type Canadian invest- 
ment promoter are appearing 
the European press the 
hot-shot real estate salesman 
looking for purchasers 
building lots with “extra- 
ordinary appreciation poten- 

European interest Cana- 
dian penny stock promotions 
petered out two years ago, 
but with enthusiasm for for- 
eign real estate investment 
still peak, the kind 
made that described 
papers “dubious, unusual 
and deserving more care- 
ful scrutiny”. 

Mostly, they seem offer 
vacant land the neighbor- 
hood large cities described 
ideal for residential and 
commercial development. 
some instances, prospective 
investors are offered shares 
said represent chance for 
high profits short time 
practically risk. 

The German financial pub- 
lication Nachrichten fuer 
Aussenhandel points out that 
while all these properties are 
advertised being located 
“adjoining growing 
the concepts distances and 
suburbs are quite different 
Canada than Europe, and 
that one can never certain 
what direction cities are 
likely grow. 

Another 
wonders why 
Canadian owners these 
properties should want let 
assured “large, risk- 
free profit within few 
years” letting foreign 
speculators come in. 

would unfortunate for 
legitimate Canadian real 
estate development the in- 
flux long-term capital was 
diverted through shoddy pro- 
motion methods, similar 
what happened some years 
ago when “red hot” stock 
promoters gave Canadian se- 
curities bad name several 
European centres. 

* * * 

THE SIX countries the 
European Common Market 
accounted for more than one 
quarter world trade last 
year. 

Their share world ex- 
ports increased from 24.8% 
1959 26.2% 1960, their 
share world imports from 
22.9% 24.9%. 


the same period, the ex- 


port share the Outer 
Seven decreased from 17% 
16.5%, while the import 
share increased slightly from 
19% 19.5%. 

Canada’s exports the 
Inner Six were 6.2% total 
exports 1959 and 8.3% 
1960. 


7 * * 


FOR THE FIRST time since 


Change Rule 
Cigarettes 
Ottawa Urged 


Ontario tobacco growers and 
cigarette manufacturer are 
asking the federal government 
for Excise Act changes which 
they say would: 


Give the consumer longer 
cigarettes the popular 
Canadian length now 
mm.) 


Place Canadian-made cig- 
arettes better competitive 
Position world markets. 


Increase tobacco sales Ca- 
nadian growers since manufac- 
turers would using more 
tobacco. 

Both the Ontario Flue-Cured 
Tobacco Growers and Rothmans 
Pall Mall Canada Ltd. have 
asked for elimination war- 
time restriction still the Ex- 
cise Act schedule. 

This restriction limits weight 
cigarettes 2.5 gross 
weight per 1,000 qualify for 
the normal excise duty per 
cigarettes. 

The growers and the manu- 


facturer would like either re-| 


instatement the pre-war limit 


tion providing that only 


weight the tobacco 
cigarette should taxed. 

basis short, filter-tip 
cigarette sales Canada, grow- 
ers miss out some 6.7 mil- 
lion Ib, volume per year because 
the tax regulation, the Roth- 
man’s brief says. 


Land Selling 
Cropping Again 


the war, French gold foreign 
currency reserves exceed the 
total the French foreign 
public debt. 

31/61, these re- 
serves totaled $2,143 million, 
compared with public debt 
$2,100 million. They con- 
sisted $875.5 million 
gold held the Bank 
France, $1,228.2 million 
convertible foreign currency 
held the bank, and $39.3 
million gold and foreign 
currency the Stabilization 
Exchange Fund. 


* * * 


SWISS FOREIGN trade has 
not been affected in- 
creased tariffs much 
had been expected, nor has 
Swiss membership the 
Outer Seven had any large 
impact the general trade 
pattern. 

Total Swiss exports in- 
creased from $1,700 million 
1959 $1,890 million 
1960. The share the Inner 
Six total exports actually 
increased from 39.9% 
40.9% the total, while the 
share exports the Outer 
Seven partners increased only 
from 15.3% 15.9% the 
total. 

Switzerland imported over 
60% her total require- 
ments from ECM and only 
11% from her EFTA part- 


ners, 

recent talks between 
government business 
leaders, all participants 


agreed maintain liberal 
import policy. 

government representa- 
tive advocated increased buy- 
ing foreign goods which 
would otherwise have 
manufactured Swiss in- 
dustries suffering from labor 
shortages and overbooking 
orders. 

Switzerland among Can- 
ada’s three best customers 
the Outer Seven. Last year 
bought $26.4 million worth 
Canadian goods, practical- 
all wheat and raw ma- 
terials, compared with $25.7 

* 

SPANISH exports the 
current year will reduced 
while imports are increasing, 
according recent forecast 
the Spanish Ministry 
Trade. This may result 
trade deficit $200 million, 
compared with last year’s 
surplus $53 million. 

The reason for the change 
reduced foreign demand for 
such exports iron ore, steel, 
textiles, olive oil and citrus 
fruit, and increased Spanish 
requirements for bread 
grains (because the poor 
1960 crop) and capital goods. 

Spain expects tourist rev- 
enues over $400 million 
and since present currency 
reserves cover import re- 
quirements for the remainder 
1961, new import restric- 
tions are not expected, 


Canadian exports Spain 
last year were valued $10.2 
million, nearly 40% more 
than 1959. The most im- 
portant items were alumi- 
num, steel and flaxseed. 

* 


CZECHOSLOVAKIA. 


claims increase 11.7% 
last year’s industrial pro- 
duction, representing 
101.2% fulfillment the cur- 
rent target. Production 
capital goods said have 
increased more than 13%. 


Steel production reached 


6.8 million tons, hard coal 


26.4 million tons and soft coal 
54.9 million tons. Foreign 
trade, most which was 
with the Soviet bloc, was 
12.5% over 1959. Fuel and 
raw materials accounted for 
most the imports; machin- 
ery and equipment for most 
the imports. 

The report also points 
“great successes liquidating 
the last remnants private 
enterprise”. 1948, says, 
Czechoslovakia still had 
000 privately owned firms 
and 904,000 independent 
craftsmen. 


the end 1960, there 
were 10,000 individual 
prises which 6,000 were 
small craftsmen’s shops and 
1,000 one-man retail stores. 
Less than the. total 


labor force now 


the private sector. 


Canadian exports Czech- 
oslovakia last year amounted 
$6.8 million, compared 
with million 1959. 
Main increases were nickel 
and synthetic rubber. 


From Our Own Correspondent 


CHARLOTTETOWN Hit 
from three sides demands for 
stepping province’s fish- 
ing industry, Prince Edward 
Island has increased its fisheries 
department appropriation 
38% $69,000. 

Action followed these devel- 
opments: 


The provincial Department 
Fisheries its first interim re- 
port called for greater govern- 
ment support fisheries. 


The P.E.I. Fisheries Federa- 
tion demanded greater spend- 
ing. 

House committee produced 


detailed program for expand- 
ing the industry. 

The Fisheries Federation said 
fisheries income 22% the 
figure for 

But fiscal 1961 the provin- 
cial iment allowed $50,- 
600 for the fisheries department 
and $574,000 for agriculture. 

Based the income ratio the 
federation asked that the gov- 
ernment grant fisheries 
amount equal 22% the ag- 
ricultural budget, $126,000. 

However, 
Minister Leo Rossiter turned 
his estimates for fiscal 1962 
jumped the appropriation 
$69,000. 


More Support for PEL Fishing Three Provinces Will 


This Securities Act Appeal 


Supreme Court Canada 
expected hear appeal, 
about the April, 
Alfred Duplain, Saskatoon, 
against ruling Sas- 
katchewan Securities Commis- 
sion Chairman 
Cameron. 

Last summer, the Saskatche- 
wan Appeal Court dismissed 
similar appeal (FP, 
July 30). 

Duplain operated Western 
Diversified Mortgage Co. was 
promissory notes, proceeds 
which used buy second 
mortgages. 


The Pulse the People 


provincial 
general contended that this con- 
stituted trading securities 
and, that case, the securities 
commission had the right 
refuse grant Duplain regis- 
tration under the Securities Act. 

The appellant expected 
ask the Supreme Court hold 
that the sections the Act 
which deal with promissory 
notes are outside the powers 
the provincial government. 

anticipated that Ontario, 
Manitoba and Alberta whose 
securities acts are identical 
this question will intervene 
ask that the appeal 


JUSTICE THROUGH POWER 


Thomas Boyle 
penetrating examination not only labor itself but 
the conditions that gave rise trade 


disturbing accuracy pinpoints the one major weak- 


man unless employed.” 
The Guardian, Windsor (UAW) 


This and many other highly favorable reviews specify that 
JUSTICE THROUGH POWER “required reading for 
unionists, politicians and students the social 


At your 


$4.50 


LONGMANS 


quashed. its offering investment 

Recently, the Ontario certificates, which the company 
ties Commission ordered “notes” (FP, Feb, 
Toronto investment firm 4). 


Montreal model Renée David poses for glamorous cover photo for fashion 


work newer dull 


The story young, vivacious fashion model Renée David’s career reads like young girl’s dream. 


Commuting between Montreal and New York. Posing for the covers glamorous magazines. Earning 


over $400.00 week the age nineteen. Such story lively reading, especially when accompanied 


with beautiful color photos. That’s the way appeared recently Weekend Magazine and its French 


language edition Perspectives People like read about people. That’s why they like read 


Weekend Magazine/Perspectives. It’s all about people; the exciting way they live and the fascinating 


things they This never ending editorial effort seek out, write and publish stories this 


kind one the reasons Weekend Magazine/Perspectives the most widely read, most readily 


accepted magazine the country. other medium Canada reaches many people, colorfully, 


consistently, 


reaching over 1,900,000 homes every week 


The biggest single selling force 


Weekend 


MAGAZINE 


AND ITS FRENCH LANGUAGE EDITION 


Perspectives 
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(Trend lines are 12-month moving averages) 
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(Actual new-car sales plotted months) 
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TOTAL SALES 
AND FOREIGN CARS 


—_ Ry 


_import sales 


1957 1958 1959 1960 


1956 


Here are the facts, the figures and the background you 
should know understand the Bladen Report, which 


will big news 


our auto industry 


The report the Bladen royal 
commission Canada’s automobile 
will public knowledge 
within few weeks. 

help Canadians understand the 
report and its implications, FP’s auto- 
motive writer, Ralph Young, put 
series key questions company 
presidents, policy-makers and statis- 
the industry. 


Here are the answers. 


What are car 


makers’ basic 


worries now? 


Canadian car makers say they have 
three big worries: 

Our wild seasonal sales pattern, and 
diverse consumer preferences. 

Continuing inroads imported cars. 
Rising production costs. 

These factors affect sales, but what 
about profits? 

Ford Canada, our only car maker 
that discloses earnings, had net profit 
$20.5 million 1960 compared 
with $20.7 million 1955, the company’s 
best production year ever. 

Ford Canada reported its highest net 
profit record 1959, $25.2 million. 
that year, imports were making huge 
gains the Canadian car market. 

Ford Canada’s profit isn’t, perhaps, 
accurate indicator the Canadian 
industry’s relative health, because in- 
cludes the profits the company’s over- 
seas subsidiaries. These subsidiaries were 
responsible for 45% company’s vehicle 
sales last year. 

“But significant,” Canadian 
economist says, “that don’t often hear 


Canadian automobile companies com- 
plaining about profits.” 


such violent swings consumer prefer- 
ence the automobile industry. (See 
large chart.) 

_Spring fever means automobile buying 
fever Canada probably more than 
any other country the world. And 
45% all new passenger car sales are 
made, every year, the four months 
March June. 

These violent sales fluctuations 


which, last year, went from 27,141 units 


January 50,789 May illustrate 
the manufacturers’ problem trying 
maintain level rate production across 
the year. The smaller upswing nor- 
mally occurs October and November, 
after new models are introduced, helps 
materially even out the production 
schedules. 

Automobiles are difficult and expensive 
keep stock. For example, would 
take 500 acres, closely packed with cars, 
store 30,000 automobiles, average 
month’s production. 

curately the customers’ tastes. There are 
many possible variations mechani- 
cal options such engines and transmis- 
sions, power-assist features such steer- 
ing and brakes, and color and trim 
combinations, that, says Karl Scott, 
president Ford Canada, “we are 
custom-building cars assembly line 

The unpredictable vagaries con- 


sumer preference are well illustrated 


the current 1961 period when “economy” 
the catch-word. Statistics show that 
many people are “trading down” turn- 
ing medium-priced car stand- 
ard, standard compact. 

But, when they do, they want one 
the top models the lower-priced 
bracket, with extra-cost features such 
powerful engine options, automatic 
transmissions, special trim kits. 


Result: They are paying much, 
more, than they would for plainer car 
the next higher price bracket, and get- 
ting little better operation. 

Example: About one-fourth the 
Corvairs being sold 
are the sporty, more expensive Monza 
line. 

The thin trend lines the big chart 
above illustrate the principal worries 
Canadian parts manufac- 
turers. 

Total sales have been growing line 
with Canada’s increasing population and 
expanding economy. The years 1959 and 
1960 each set new sales records 424,- 
906 cars 1959 and 448,120 last year. 

But sales, and production, Canadian- 
built cars have barely been able hold 
even trend line since they suffered 
decline through 1956, 1957 and 1958. 
Imports were steadily rising sales 
trend from 1956 October last year. 

Record production year was 1955, when 
375,028 automobiles rolled from assem- 
bly lines Canada. Production last year 
reached 325,282, best since 1957. 

Incidentally, the 10-millionth motor 
vehicle produced Canada rolled from 
assembly line December. took 
years, from 1904, build the first million 
less than three years build the 10th. 


How much 


threat are 


the imports? 


Smaller cars have become part 
the Canadian scene. And indications are 
that they’re here stay (see table below, 
How Experts See Motor Vehicles Multi- 
plying). 

Canada’s major oil companies, fore- 
casting their gasoline output and demand, 


predict that 1970 half the cars sold 
Canada “small” models, includ- 
ing Canadian-made compacts: 

The oil companies believe that 
proportion the “small” cars will 
European-type, unless, the 
government takes steps alter the trend. 

Why have the imports caused much 
shouting the Canadian automobile in- 
dustry? Here’s how our car makers see 
it: 

Imports (see big chart above) have 
absorbed much the natural increase 
the over-all Canadian car market. And 
they’ve also dug into Canadian output. 


They also have Canadian car 
makers into the compacts, which again 
“dilutes” domestic production, thereby 
raising costs. 


This “dilution” output has made 
less economical for our car makers 
purchase component parts Canada. 
This has resulted 20% increase 
car parts imports two years, which has 
hurt our domestic parts makers. 

The imports reached new high last 
year. Eleven-month figures show ap- 
parent gain over 1959 the order 
number passenger cars coming 
into Canada (see table, Where Imports 
Come From). 

But, very significantly, the upward 
sweep import cars’ penetration into the 
Canadian market leveled off last Oc- 
tober (FP, Dec. 17/60). 

Since that time, sales imported cars 
downward move, and the sales trend line 
has remained plateau, leveling off 
upward curve that had been unimpeded 
since Dec./56. 

Jan./61 sales imports totaled 5,520, 
down 5.9% from the Jan./60 figure, DBS 
reports. the same month, sales 
Canadian and U.S.-made cars were 
2.8%. And the downward trend con- 
tinuing, unofficial figures for February 
show. 


and European cars took about 
the total Canadian car market 
the first two months 1961 com- 
pared whopping 37.6% for Sept./60, 
and nearly 30% for the whole year 1960. 

Gains import sales Canada 
1960 went almost entirely pro- 
ducers. Biggest gain was the smallest 
models, valued for duty purposes 
under $1,200. 

West German car makers did little 
more than hold their own record- 
breaking Canadian car market last year. 
Volkswagen, which Jan./60 and Feb. 
/60, had 5.7% total Canadian auto- 
mobile sales, dropped the first two 
months this year 5.2%. one stage 
last year had almost the mar- 
ket. 

Sales French-made cars this 
country took sharp tumble 1960, 
compared the previous year. And sales 
cars from all other European coun- 
tries also went into slump. 

There was slight increase sales 
imports from the U.S. made 
principally three lines compacts 
being imported into Canada General 
Motors, and increased sales Ameri- 
can Motors’ Rambler. The most popular 
model Rambler, the Classic, now 
being made Canada, starting Jan. 
1/61.) 

Price acknowledged the prin- 
cipal reason why Canadians have been 
buying the smaller imports from the 
and Europe. 

But, says Walker, president 
General Motors Canada, there evi- 
dence that some Canadians are turning 
toward Canadian-built cars (particular- 
the compacts) providing more value 
for their money. 

“The smaller car fills the needs only 
minority our people, country 
with vast distances and severe winter 
weather conditions such have,” 
says. 

Some importers are loaded with cars 


rushed into Canada before the valuation 
for taxation purposes 
Some these cars now are being offered 
reduced prices. 

will take few months for the 
situation sort itself out, industry 
leaders agree. significant sign easing 
prices for imported cars the used 
‘car lots. 

But the most important factor, decid- 
ing which imported lines will stay 
business Canada and which will 
squeezed out, will parts and service 
availability across the ‘country, 
Walker’s opinion, 

“The strong importer will get stronger. 
The marginal lines will pull out Can- 
ada,” predicts Todgham, presi- 
real shakeout among the imports 
the next months.” 


forced 
importers 
build plants? 


Australia has some the answers 
this big question. 

imposition import licensing and 
quotas, and tariffs 35% U.S. 
vehicles imports from Can- 
ada), Australia forced outside manufac- 
turers establish plants. 

1959, there were 268,015 new motor 
vehicles sold and registered, which 
196,989 were passenger cars. the total, 
only 5,602 were imported. 


Fourteen companies from the S., 
and West Germany have estab- 
lished plants, employing about 18,000. 

But the Australian Federal Chamber 
Automotive Industries reports that com- 


(Continued Page 24) 


How Experts See Motor Vehicles Multiplying 


Passenger Car Registration Canada 


Conventional 
Compact 


No. Canadians per passenger 


1955 


2,781 

134 
2,917 


5.4 


1965 
3,562 
461 
1,017 


5,040 
4.0 


Commercial Vehicle Registration Canada 


617 931 


691 1,026 


1,390 
100 


1,490 


Source: Special research into gasoline sales major Canadian oil company. 


we 
0 
1961 
7 
440 1,890 2,350 


1946 Chevrolet 
1946 Chevrolet Stylemaster four-door sedan, six-cylinder: 
Retail price factory, including taxes: $1,448. 

Cost per pound: 

Average weekly wage Canada (all manufacturing, DBS): 

Number weeks’ work needed buy the car: 

Wheelbase: 116 in.; over-all length 198 in. 


1950 Chevrolet 
1950 Chevrolet Styleline four-door sedan, six cylinder: 
Factory retail price: $1,948. 

Cost per pound: 60c. 

Average weekly wage: $45.08. 

Number weeks’ work buy car: 43.2. 

Wheelbase: 115 in.; over-all length, 197.5 in. 

Engine: hp; compression ratio, 6.6:1. 


Engine: hp; compression ratio, 6.5:1. 
Wheels and tires: 6.00x16. 

Electrical system: six-volt. 

Glass area: 13.2 sq. ft. 


Curb weight: 3,280 (total weight car without pas- 


sengers). 


Features: Chassis identical with prewar models. Box girder 
frame. Steering gear, dual cross ball bearing mounted. Coil 


spring seats. 


(CONTINUED FROM 23) 


petition among these companies has re- 
sulted capacity produce 330,000 
units year, considerably more than the 
demand. And rough competition the 
retail level has resulted erosion 
failures. 

And cars are expensive. One reason 
sales tax 30% passenger vehicles 
and 2/3% trucks, imposed al- 
most completely “captive” industry. 

There practically unemployment 
labor the Australian automotive indus- 
try. 

But Australian factory worker has 
pay considerably more (in-terms 
number weeks’ earnings) for Hol- 
den, which about the size Vaux- 
hall, than Canadian has pay for 
full-sized Chevrolet. 

Here the comparison: 


Holden List price, converted 
funds, $1,982. Average weekly wage 
manufacturing, $48.80 (U. Number 
weeks’ earnings buy car, 40.6. 


Chevrolet—Biscayne four-door 
$2,837 Average weekly wage 
manufacturing, $78.21 (Can.). Number 
weeks’ earnings buy car, 36.3. 

Would the Australian policy work for 
Canada? No, say Canadian car manu- 
facturers. 

Australia, they insist, far enough 
from any other source supply im- 
pose stringent restrictions protect its 
currency provide jobs price 
and limit its people their choice 
vehicles. 

But Canadians, under constant U.S. 
advertising influence want the same 
choice, basically, Americans. And, they 
say, the price difference between similar 
cars the U.S. and Canada less than 
the duty imposed Canada. 


Will compacts 


‘save’ our 


auto industry? 


Canadian-made compact cars are lead- 
ing the industry’s sales gains. 

And men, notably those 
Ford Canada, are convinced that the 
compacts are responsible for the decline 
imported car sales. 


300 


EBB AND FLOW CAR OUTPUT 


(By 1949, Canadian auto plants were back quantity production following 
World War For they could all they could make and the 
giant, General Motors, with superior facilities, pulled ahead the rest. 
How has held its lead, and how the others have fared, expressed here 
1949 production each company 100), 


Wheels and tires: Lower pressure tires. 


Electrical system: six-volt. 
Glass area: 19.7 sq. ft. 
Curb weight: 3,225 


tor. Dual tail 
Front seats, zig- 


One six passenger cars currently 
sold Canada Canadian-built com- 
pact. Compact cars represent 20% 
total production Canadian assembly 
lines. the 1960 model year, compacts 
accounted for 14% production. 

There seems little doubt that the 
compacts lifted North American cars’ 
share the Canadian market during the 
first two months this year 79%, 
from 77% the same period last year. 

leadership the compact race, currently 
about 44% all compact car sales 
Canada going its Falcon and Comet. 
These cars represent about 30% Ford’s 
total sales Canada partly the 
expense its standard-size Ford and 
Meteor lines. 

American Motors’ Rambler, since pro- 
duction Canada started Jan. has 
moved take 15% all compact 
sales, and 2.4% the total Canadian 
market. 

Chrysler’s Valiant currently taking 
13% compact sales, and represents 
that company’s total sales 
Canada. 

General Motors’ four compacts the 
made-in-Canada Corvair and the import- 
Special, F-85 and Tempest together 
have 19% the compact market. But 
they represent less than GM’s sales 
this country. 

Studebaker’s compact Lark has nearly 
compact sales, 1.4% the total 
market. 

All which confirms the oil com- 
pany belief that smaller cars are here 
stay. 


Just what 


doing jobs? 


Technological advances Canada’s 
automotive industry have not appreciably 
cut its total work force. What’s more, in- 
dustry’s wage and salary bill is: higher 
than ever. 


So-called “automation” has, however, 
made big changes the composition 
the work force. 


Here’s example: Canada’s automo- 
bile and truck plants last year produced 
395,322 vehicles with average monthly 
employment 33,222. the latest re- 
cent year comparable production, 


Features: Steering gear, ball bearing mounted, roller sec- 
stop lights. Trim, gray striped pile fabric. 
springs; rear, coil springs. Instrument 
panel push-button Dulux enamel finish. Low-priced 
automatic transmissions, and hardtop models available. 


1957, they turned out 411,884 with 
monthly average 33,193 employees. 

But constantly rising wage rates have 
been putting squeeze the vehicle 
manufacturers. 

1950, wages and salaries per vehicle 
produced, paid out the vehicle manu- 
facturers only (not counting labor costs 
parts and components purchased), 


amounted $242 per vehicle 15.45% 


Car 

Prices of many North American cars have 
almost doubled since World War Il, Yet the 
size car still cheaper, per pound, 
than steak. 

Following is suggested retail price at fac- 
tory of lowest-priced Chevrolet four-door, six- 
cylinder sedan. 

Price each year last one quoted any 
year when the price changed, down, 
during the year. 

*Tax Changes, 
Down Wheelbase Price 


119 2,837 
119 2,836 
119 in. 2,823 
2,624 
115 2,556 
115 in, 2,357 
115 2,181 
115 2,180 
115 2,150 
115 in, 2,150 
115 2,231 
115 1,948 
115 in. 1,861 
1,731 
116 1,722 
116 1,448 


*Federal soles or excise foxes. 
change. 


selling value products the fac- 
tory. 

1960 this had risen $426 per ve- 
hicle almost exactly the same produc- 
tion volume, and represented 21.32% 
selling value factory. 

provide production capacity keep- 
ing pace with car sales and population 
growth, and also maintain plant effi- 
ciency, the motor vehicle and metal parts 
manufacturers, combined, have invested 
$554 million capital and maintenance 
expenditures, both buildings and equip- 
ment, the last years. 

Operational efficiencies our car 
plants, coupled with more efficient ma- 
chines, have made the changes the in- 
dustry’s work force. 

study made the federal Depart- 
ment Labor over the period 1948-1958 
showed that the automotive industry has 
been able produce 36% more vehicles 
with 6.5% fewer production employees. 

During the period, direct labor dropped 
from 72.5% the labor force 
but salaried workers (including office, 
supervisory and some skilled labor) in- 
creased from 16.6% 27.5%. 

More intricate machines need more 
highly skilled This has the 
demand for unskilled labor 
sembly lines. 


“The basic elements building 
motor car not lend themselves 
automation,” says GM’s Walker. “As- 
sembly operations, for instance, inherent- 
involve hand work. have been able 
apply automation processes engine 
building and some other types metal 
fabricating. 

“And are continually evolving more 
efficient ways handle and process ma- 
terials. That, suppose, could loosely 
termed form automation. abso- 
lutely necessary this hold the 
price line and keep people working 
even stay business. 


not had real price increase 
Canadian-built cars three years.” 

Ford’s Scott commented: “With our 
smaller population relation the 
U.S., and consequent smaller volume 
production, essential that Canadians 
produce better and more economically. 


“We must constantly seek new meth- 
ods, new ways improve our produc- 
tive efficiencies and keep our costs down. 
can even better than have 


coming 


the future? 


Canada’s auto makers see 
competitive future. But they also believe 
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1960 Chevrolet 


1960 Chevrolet Biscayne four-door sedan, six-cylinder: 
Factory retail price: $2,836. 

Cost per pound: 76c. 

Average weekly wage: $78.21. 

Number weeks’ work buy car: 36.3. 

Wheelbase: 119 in.; over-all length, 210.8 in. 

Engine: 135 hp; compression ratio, 8.25:1. 

Wheels and tires: 7.50x14, Tyrex cord. 


Chevrolet 
1955 Chevrolet One-Fifty four-door sedan, 
Factory retail price: $2,181. 

Cost per pound: 68c. 
Average weekly wage: $61.05. 
Number weeks’ work buy car: 35.7. 
Wheelbase: 115 in.; over-all length, 195.6 in. 
123 hp; compression ratio, 7.5:1. Aluminum pistons, 


hydraulic valves. 
Wheels and tires: 6.70x15, tubeless. 
Electrical system: 12-volt. 


Glass area: 24.4 sq. ft. Wrap-around windshields. 


Curb weight: 3,195 


Features: Steering gear, ball race, recirculating, Larger area 
brakes. Outrigger rear springs. Trim, light gray cloth, black 


Glass area: 32.5 sq. ft. 
Curb weight: 3,710 Ib. 


vinyl. Zig-zag spring seats. New design box girder—drop 


frame. Key starter. Tinted glass available. 


they can work their way through 
profitably, especially they are given 
lift removal the excise tax, and 
“fair break” competitively with imported 
vehicles. 

And new developments could mean 
even brighter future for component man- 
ufacturers the metal, plastics and tex- 
tiles fields. 


Key the whole problem: Bigger vol- 
ume production. Increased population 
and rising standards living should en- 
sure this, especially inroads the im- 
ports are stemmed, the auto chiefs say. 

Very significant news may come this 
year, Persistent reports indicate that 
General Motors studying the possi- 
bility making automatic transmissions 
for its largest volume cars (Chevrolet 
and Pontiac) Canada. confirmation 
the rumor could obtained. But 
true, this would add further 
Canadian content these cars and would 
indicate more business for parts makers 
this country. 

Resumption production American 
Motors,. while volume not yet large, 
also has brought back some business 
Canadian parts men, has given jobs 
about 500 the plant, and al- 
ready injecting $15 million year into 
the Canadian economy. 

Engineering developments are moving 
constantly toward greater use alumi- 
num and plastics, suggesting possibilities 
more work for Canadian producers 
these components. 


Aluminum engines may made 
Canada within two years least one 
company. High impact plastics are being 
tried and may used the future even 
bumpers. Plastic interior “hardware” 
distinct possibility. Pre-colored plas- 
tics are favored for other interior uses. 


Stainless steel and ceramic-coated ma- 
terials are fighting out now engi- 
neering laboratories see which becomes 
the long-wearing muffler the future. 


There will more emphasis safety. 
All companies will provide, standard 
equipment their 1962 models, anchors 
for easy installation seat belts both 
front and rear seats. This will save seat 
belt purchasers $5-$10 installation 
costs. 


And one company will provide seat 
belts cost, through its dealers, during 
the Safety Month campaign May, 


Why are parts 


manufacturers 


. 9 
singing blues? 


Although the sales trend 
cars, with the sales imports leveling 
off, Canadian parts manufacturers haven’t 
felt any benefit. 


fact, imports auto parts into Can- 
ada last year set new record and prob- 
ably well over $310 million for 
metal parts alone, addition com- 
ponents rubber and other materials. 
estimated that 60% these imports 
enter Canada duty-free. 


With more and German cars 
the Canadian roads, increase im- 
ports parts from these countries was 
inevitable. But the importations from 
the U.S. the tune of.$300 million 
last year that worry our parts men 
most. 


That’s half the “cost materials” 
plants, reported DBS. It’s in- 
crease, parts imports, close 20% 
two years. 


While compact cars have helped 


maintain increase sales for Canada’s 
motor vehicle makers, they’ve compound- 
the problem for the parts men. 
The reason: The compacts have injected 
large number different models into 
the picture, dividing total sales over 
much larger variety cars. This called 
“dilution.” Result: Volume parts re- 
quired for most individual models has 
been shrinking. And the volume 


Features: Brakes, 200 sq. in. lining area. Quadra-beam 
lights. Suspension, coil springs front and rear. Trim, cloth and 
textured vinyls (synthetic fibres). S-wire seat springs. X-built 
frame, safety girder. Acrylic enamel exterior finish. 


low-wage areas, the parts men claim. 
The parts manufacturers acknowledge 
that the upward revaluation imported 
cars for taxation and duty purposes has 
helped narrow the price gap between 
imports and Canadian-built cars, es- 
pecially the compacts. That has turned 
some Canadians toward buying domes- 
tic car rather than imported one. But, 
they say, more than this needed. 


How Companies Have Fared 


Passenger Car Production Canadian Plants 
(With Percentage Each Company Each Year) 


Chrysler Ford 
Corp. Co. 


Studebaker- 
Packard % Total* 


General 
% Motors % 


15.5 
14.2 
14.9 
20.4 
24.6 
26.0 
18.0 
17.0 
18.3 
18.9 
19.4 
24.1 
27.0 
26.2 


94,103 
99,722 
89,267 
109,889 
119,598 
137,644 
102,540 
124,185 
82,912 
79,371 
94,161 
72,868 
54,554 
63,409 


29.0 
33.1 
30.1 
32.3 
32.0 
36.7 
36.1 
34.0 
29.3 
28.4 
33.2 
37.6 
32.7 
38.3 


175,039 
150,189 
158,712 
153,417 
148,179 
128,565 
122,584 
162,894 
136,021 
133,047 
117,897 

62,634 

65,245 

58,848 


53.8 
49.9 
53.5 
45.2 
39.6 
34.2 
43.2 


41.6 
32.4 


5,673 
8,320 
4,514 
5,468 
8,682 
8,441 
5,693 
10,615 
10,484 
10,528 
13,473 
11,498 
2,001 


1.7 
2.8 
1.5 
1.6 
2.3 
2.2 
2.0 
2.9 
3.7 
3.8 
5.9 
1.2 


325,171 
300,849 
296,624 
339,987 
374,162 
375,341 
283,877 
364,539 
283,335 
279,589 
283,688 
193,556 
166,820 
165,765 


*American Motors included in totol, 1950 to 1957 inclusive. 


each individual part that parts manu- 
facturers stand fall. 


Many them, says an_ industry 


spokesman, are now “on the brink” 
getting out being forced out 


the original equipment auto parts busi- 


ness. Further diversification occurring, 
the companies seek protect their 
investment production facilities. 

Others are finding their salvation 
making replacement parts. But this “after 
petitive one. Many manufacturers make 
only replacement parts, avoiding the 
hazards the original equipment field 
where, they claim, they are almost en- 
tirely the mercy the big vehicle 
manufacturers. 

Only solution for the original equip- 
ment suppliers, they say, will come when 
the assembly plants can offer them longer 
runs individual parts now being im- 
ported. Bigger volume will make possible 
amortizing tooling costs over larger 
volume and thus make economically 
feasible produce the part Canada. 

Some producers have been using con- 
siderable ingenuity keeping costs down 
their Canadian plants, retain the 
business shrinking volume, but, they 
claim, they have about reached the limit 
possibilities cost-paring. 

How get more volume? Here’s what 
our parts makers advocate: 


Boost the Canadian content require- 
ment from the current 
even 70%. This could done without 
increasing the Canadian cost produc- 
tion more than trifling amount, and 
could mean many more jobs Canadian 
parts plants. 

Under current regulations, which in- 
clude labor, overhead and other costs 
the “Commonwealth content” clauses, 
Canadian-built car could include little 
20% actual Canadian materials, 
claimed. 


Tie the excise tax levy Canadian 
content requirements are not met, gradu- 
ating down excise tax all the 
larger companies achieve 70% Canadian 
content better. 


and parts, with imposition tariff 
imports from the which now enter 
Canada duty-free. The tariff U.K. 
products would tend put them 
more equal basis with producers other 


Where the Imports Come From 


AUTOMOBILES 


lost 


the industry? 


One seven Canadians owes his live- 
lihood, some way, the automotive 
and related industries. 

direct manufacture and assembly 
motor vehicles, Canadian producers em- 
ployed monthly average 33,222 last 
year (peak: 36,754 January) and paid 
out $168 million wages and salaries. 
Gross selling value their products, 
the factories, was close $1,000 million. 

Metal parts manufacturers employed 
about 20,000, and 1958, last year for 
which figures are available, paid out 
$77.7 million salaries and wages, 
duced goods worth nearly $300 million. 

Average weekly wages paid these 
industries are among the highest the 
country. vehicle manufacturing 
1958 the average was $78.59; parts 
manufacturing, $74.42. 

There are 3,800 franchised automobile 
dealers across the country, addition 
more than 38,000 service stations and 
many independent garages. 

The rubber industry, employing about 
20,000, makes goods worth more than 
$300 million year considerably more 
than half which, the form tires, 
rubber parts and other components, goes 
directly the automotive industry. 

The petroleum industry, employing 
15,000 with annual output excess 
$1,300 million, depends very largely 
motor vehicles for its health. Cana- 
dians burned about 3,355 million gal. 
gasoline 1959. 

Governments derive much their 
revenue from motor vehicles and 
line. Sales and excise taxes remitted 
the federal government the manu- 
facturers last year totalled $167 million, 
equal their wage bill. 

addition, various collect 

Provincial governments, addition, 
collected more than $512 million 1959 
from vehicle registration fees and 
line taxes, this representing 22.4% 
their revenues. 

Expenditures roads all jurisdic- 
tions estimated $1,600 million this 
year. 

DBS estimate that about $500 
spent the average urban family each 
year purchase and operation auto- 
mobiles. 


METAL PARTS 


1960 Year 1959 
Units Value Units Value 1960 Year 1959 
87,692 $98,899,499 72,997 $84,499,016 6,938,016 6,899,360 
France 9,123 8,847,902 16,385 16,439,347 547,064 733,152 
Germany 34,921 30,413,668 36,060 31,331,697 3,956,083 2,364,529 
25,052 56,723,798 55,773,437 274,937,537 290,954,577 


$286,784,374 $301,352,782 


$191,907,448 


Total 159,323 $197,583,033 153,932 


4 
Year 
50,356 
69,421 
1948 ...... — 
4 
200 200 
FORD 
100 


OFFICERS the Montreal and Canadian Stock Exchanges, left right: 
Kierans, president; Cruickshank, executive vice-president; McDonald, vice-president; 
Maurice Hecht, vice-president, statistics and research. 


New MSE: 
Where Heading? 


AMY BOOTH 

MONTREAL Only 
two years ago many financial 
believed Montreal 
was almost finished major 
stock trading centre. 

The stock exchange had de- 
clined point where 
recovery appeared impossible. 

Today the picture has chang- 
dramatically. 

New listings, new links with 
plans for new building, have 
given the Montreal exchange 
liveliness not known for many 
years. 

“We are definitely not out 
battle the Toronto 
Stock Exchange,” Eric Kierans, 
president Montreal and 
Canadian Stock Exchanges, in- 
“Our aims are much 
broader than that.” 

But recent actions the two 
have brought into 
the open some differences 
listing requirements and philo- 
sophies the two big city ex- 
ehanges. 

Montreal’s exchange has be- 
come almost boisterous its 
search for business. Toronto, 
with its long lead trading 
volume, has been turning away 
stock listings its effort im- 
prove investor protection stand- 
ards. 

The Montreal investment 
community has never openly 
admitted any withering its 
power even 
though the Toronto Stock Ex- 
change had outdistanced 
both volume and value trad- 
ing. 

The picture top-hatted, 
coon-coated Montrealers scur- 
rying from office office the 
early 1800s, peddling Cham- 
plain St. Lawrence Railway 
Bank Montreal stock, will 
not fade easily. 

Today’s sedate brokers wink 
with more envy than chagrin 
the annals the Montreal 
Stock Exchange which duly re- 
corded 1870: 

“First listing fee received 
($50) and spent champagne 
for members.” 

year later: “Admission 
fee raised $500 and few 
months later $1,000. First 
disagreement between mem- 
bers. The members fault 


fined case champagne.” 
The hallowed halls St. 
Francois Xavier St. may bubble 


LANGILL 
Chairman, MSE 


less frequently today, but ac- 
tivity just feverish. 

Indeed, the national and in- 
ternational scope operations 
has completely overcrowded 
the 60-year-old building that 
new quarters are imperative. 

While formal acceptance 
new quarters must come from 
exchange members themselves, 
appears certain Place 
Bourse will built Victoria 

Re-development this por- 
tion Victoria Sq. was insti- 
gated Mercantile Bank. 
now understood that most the 
equity has been spun off 
Italian, other European and 
Canadian interests. 

broken this fall. Anchored 
one side Toronto-Dominion 
Bank and the other Im- 
perial Bank buildings, this 
would pin the investment com- 
clearly 


downtown. 

concrete program may 
settled very soon. 

the two million ft. floor 
space which ultimately would 
available, the stock ex- 
change would take several floors 
well sufficient under- 
ground facilities for the proj- 
ected depository and electronic 
equipment. 

the plan materializes 
and leading investment and real 
estate men believe it-will 
owners the will 
likely have built-in tenancy 
brokers and adjunct serv- 
ices. The exchange will acquire 
much needed new quarters 
advantageous rental. (Rentable 
space could exceed that the 
big Place Ville Marie develop- 
ment few blocks farther up- 
town.) 

Resurgence MSE and its 
sister exchange, Canadian Stock 
Exchange, began early 
1956 when the two exchanges 


TSE 


470 
1,513 
507 
442 
75 
277 


1960 
1955 
1950 
1945 
1940 
1937 


created the position presi- 
dent and brought “out- 
sider” fill the post. 

Businessman, accountant and 
diplomat Henry Norman did 
much this three years 
president enhance the posi- 
tion and reputation the ex- 
change. 

Among other things, $10,- 
000 educational and advertising 
campaign was undertaken 
acquaint the public with the in- 
vestment field. 

Norman was followed ex- 
McGill professor Eric Kierans, 
whose ideas and energy are 
activating the traditionally 
passive investment community. 

strongly believes Cana- 
dians need “more faith them- 
selves, 
Canada’s future and deeper 


REID 
Chairman, CSE 


understanding the nature 
opportunity Canada”. 

constantly pounds this 
theory home after-dinner 
speeches textile men, in- 
vestment dealers, college grad- 
uates, service clubs, Boards 
Trade indeed, anyone who 
will listen. 

But he’s doing more for 
Montreal’s investment commu- 
nity than talk. 

Since the Kierans’ era began 
last May, the Montreal ex- 
changes have: 

Tied with Boston Stock 
Exchange. 

Listed Canadian Depository 
Receipts European stocks. 

Provided facilities for trad- 

Broadcast daily MSE quo- 
tations Europe. 

Adopted investment clubs. 

Still come: 
More European listings. 
Another exchange link. 


Volume Shares 


More information about the 
exchange itself and investing 
generally. 

Specifically, Kierans thinks 
need more shareholders and 
more shares. And means 
get both. 

Currently less than one Cana- 
dian owns stocks any 
kind, Kierans points out. the 
income bracket between $7,000 
and $10,000 year, 79% not 
own any equities, and only 
43.7% those earning above 
$10,000 hold equity securities 
directly. 

These are the people the fed- 
eral government encouraging 
invest Canada’s develop- 
ment. 

One direct line communi- 
cation between the non-investor 
or, least, the unsophisticated 
investor and the MSE, has al- 
ready been established. 

MSE has underwritten the 
expenses the Canadian As- 


How Trading Compares 


Value Shares 
TSE MSE 
millions) 

1,223 
2,699 
902 
618 
133 
651 


MSE 


sociation Investment Clubs 
and providing with office 
facilities, personnel and direc- 
tion (FP, Dec. 17). 

Plans are now well advanced 
provide monthly invest- 
ment plan for investment 
shares trading MSE. This 
will provide facilities for in- 
vesting small sums regularly 
pay-as-you-go basis. 

similar plan made avail- 
able New York Stock Ex- 
change few years ago has 
proved successful attracting 
inexperienced and lower in- 
come buyers into the market. 

Exchange officials see the 
MIP “natural extension 
investment clubs and comple- 
should not detract from other 
methods 

But more Canadians’ sav- 
ings directly into stocks and 
recent government regulations 
result more Canadian equi- 
ties being bought mutual 
funds and trust companies, 
urgent need for more stocks. 

forestall possible short- 
age with inflated 
prices, Kierans methodically 
going after additional listings. 

Over U.S. corporations 
with wholly-owned subsidiar- 
Canada, have been ap- 
proached either offer some 
their subsidiaries’ stock 
Canadians, list the parent 
companies shares here. 

far only one company, 
Crane Co., has listed the 
MSE. None has yet made avail- 
able shares its subsidiary.- 

Two main reasons were given 
for refusal. Interference with 
managerial freedom first 
the list, followed by, “We 
wouldn’t know where rein- 
vest the proceeds did sell 
off some stock.” 

Though Kierans has decided 
that U.S. businessmen are 
“better exporters capital than 
capitalism”, hasn’t given up. 
But has taken new ap- 
This time non-ma- 
terialistic lines. 

“The best way strengthen 
capitalistic system,” 
argues, spread control 
widely possible.” 

has had more success with 
European companies. Soon 
shares dozen British, 
French and German companies 
will available here through 
Canadian Depository Receipts. 

The large division capital 
and consequent lower unit price 
many European stocks could 
make CDRs very attractive 
investor with limited capital. 

For instance Bank 


Coleman 
Collieries has lost his mo- 
tion Calgary court have 
block the 
transfer debt owed Cole- 


Crown Trust Co. 


man. 


Bruce Thomas, Toronto 
lawyer holding first 
27-year Coleman 
bonds, contended that Crown 
Coleman’s registrar and transfer 
agent should have taken steps 
have Coleman recover the 
debt, and use the proceeds 
meet the bond interest payment 


mortgage 


which defaulted Jan. 


Earlier this month, Toronto 
court dismissed similar motion 


Young. accepted Crown 
Trust’s contention 


(recent price: 


more attractive inves- 
tors than Bank Montreal 
$61, Toronto-Dominion Bank 
$59. 

European banks are listed, some 
financial observers suggest 
may spur changes the bank 
act allow for perhaps 10- 
for-one split Canadian bank 
stocks before the regular 1964 
revision comes up. 

Still unsuccessful another 
exchange bid for public partici- 
pation private Quebec firms. 
Many them, the exchange 
believes, not realize the ad- 
vantages listing. continuing 
educational program will help 
overcome this. 

will take several years be- 
fore the complete significance 
all the new ventures felt. 


$11) and Mid- 
land Bank might look 


motion should have been 
brought before court Cal- 
gary, where the bond 

Colemah Collieries’ June 
30/60 balance sheet showed 
secured 
$769,792, due from 
Collieries Ltd. Coleman, Alta. 

footnote the financial 
statement said that the loan was 
secured $1,214,350 first 
mortgage bonds, and $1,- 
214,350 first mortgage income 
bonds, both Coleman Col- 

Thomas contended that 
“scheme arrangement” be- 
tween Hillcrest and its share- 
holders would permit the trans- 
fer its assets and liabilities 
company. 

Thus, said, Hillcrest would 
released from its debt, and 
Coleman’s only recourse col- 
lect the debt would against 
corporation beyond the jurisdic- 
tion Canadian courts. 

The “scheme arrangement” 
between Hillcrest and its share- 
holders was confirmed sup- 
plementary letters patent issued 
Ottawa Nov. 3/60. 

Thomas said that Coleman 
controlled Hillcrest, and that 
Hillcrest controlled Presi- 
Collieries. 

said, owned 
94.019% Byron Creek Col- 
lieries outstanding shares, 
and Byron Creek owned 83.6% 
voting shares and 68.5% 
non-voting shares Coleman 
Collieries. 


during the past two years 


THE FINANCIAL POST 


Coleman Collieries Secretary 
Upton said the postponement 
bond interest was necessitated 
these factors: 


Company had spend $650,- 


excess sums received for sale 
export coal, develop its 
Vicary Creek mine serve the 
market for coking 
coal for Japan. 


The Rand. Report last Sep- 
tember recommended that the 
$4.50 per ton freight subvention 
not continued that level, 
without participation provin- 
cial governments. the sub- 
vention discontinued, Upton 
said, sales would have 
cease. 


New wage recently 
negotiated provided for 40c 
daily increase retroactive 
mid-1960, and similar increase 
mid-1961. 

Existing contract for export 
coal expired March 31. Unless 
new contract can negotiated 
higher price and subvention 
assistance continued present 
level, Upton said, underground 
mining operations 
abandoned. 


Conference 


ence president. 

Derrick Sewell, econo- 
mist with water resources branch 
the Department Northern 
Affairs National Resources 
Vancouver, has been re-elected 
vice-president. Walton Ander- 
son, professor agricultural eco- 
nomics University British 


THE GREEKS HAD WORD FOR THIS 


Canada done man’s 
muscles—the rest done 
Oil power these 
machines and fill other energy 
needs has been made available 
companies like Imperial 
reasonable prices wherever 
needed. Because this, Cana- 
dians have turned oil for 
more than half their energy 
requirements—they use the 
rate more than 1,000,000 
gallons hour. 


was Archimedes who said 
“give lever long enough 
and fulcrum strong enough and 
single handed can move the 
know case things ever get 
that bad! 

With devices like the lever, 
primitive man multiplied the 
power his own muscles. Today 
puts other energy sources 

Only small fraction work 


IMPERIAL OIL LIMITED 
for years Canada’s leading supplier energy 


Elects President 


Columbia, also vice-president. 
Dr. David Turner, Deputy 
Minister Recreation Conser- 
vation for B.C., secretary, and 
William Bell Grosvenor- 
Laing (B.C.) Ltd. treasurer. 
Executive members are Ronald 
Knight Victoria and James 
McKeachie Vancouver. 


Natural Resources 


Charles Nash Victoria 
has been elected president the 
B.C. Natural Resources Confer- 
ence. 

director load develop- 
ment for the B.C. Power Com- 
mission. 

Mr. Nash succeeds Edward 
Meade Vancouver confer- 


Dictaphone 


Why waste minute? Find what you said seconds 


The sound you can see. Unlike recording 
media, which you can see nothing, the red 
plastic Dictabelt records You see your 
place, play back your dictation seconds. You 
can’t erase accidentally and lose valuable dicta- 
tion. And inexpensive, single-use Dictabelt pro- 


vides unmistakable clarity. 


THE SHORTEST DISTANCE 
BETWEEN IDEA AND ACTION... 


icta 


Dictaphone, ond Dictabelt registered 
Corporation. 


CORPORATION 


All controls are the microphone. The 
entire dictating process controlled from four 
thumb-operated buttons the 
mike—dictate, play back, corrections and letter 
length. You concentrate what you say; the 
machinery never gets your way. Saves time, 
gets your thoughts paper more economically. 


FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION 


the Dictabelt record 


Especially designed for dictation. The pri- 
mary job Dictaphone TIME-MASTER 
dictating machine help you get more work 
done less time. does that job with dispatch. 
find out for yourself just how much 
and your secretary can save, call your nearest 
Dictaphone office for demonstration. 


Dictaphone Corporation Limited, Dept. 
204 Eglinton Ave. East, Toronto 12, Ontario 


would like try the new Dictaphone TIME-MASTER dictating machine 
without obligation. 


would like have copy your free booklet “Writing Out Loud” with its 
hints dictators and also copy your free booklet “Letter for secretary. 
NAME 


PROV. 


Dictaphone Corporation Limited, 204 Eglinton Ave. East, Toronto 12. U.S.A. write Dictaphone Corporation, 730 Third 
New York 17, New York. England, Corporation Limited, 17-19 Stratford Place, London, 
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How CBC 


Here ore main broadcasting other nations 


Compares 


Cost in mills 


Voice Muted, 


But Sull 
World 


VINCE LUNNY 


MONTREAL (Staff) The 
surprising thing about the CBC 
International Service 
with limited budget, able 
make its voice heard all. 


For the year March 31/62 
the budget has been slashed 
$300,000 $1.7 million, further 
encumbering the vocal cords. 

This compares with latest 
spending ‘figures Voice 
America service, $15.3 million, 
and the British. Broadcasting 
Corporation’s overseas services, 
$17.9 million. 

But, relation total gov- 
ernment spending, the Canadian 
allotment compares favorably, 
even after the cut, with Voice 


America operations. 
Out 


Strong 
Radio 


lore, even the Wayne and Shus- 
ter show, have been recorded 
long-playing rpm disks and 
shipped 
Some the biggest users are 
educational. and commercial ra- 
dio stations the U.S. 


special occasions Canada’s 
voice penetrates the Iron Cur- 
tain did with recording 
interpreted interview with 
Dr. Hans Selye, the medical re- 
search specialist, just before 
left Montreal visit Russia. 

The CBC getting into over- 
seas distribution Canadian 
television films. 

Play-by-play pictures 
hockey game last year between 
touring Russian team and the 
Kitchener-Waterloo Dutchmen, 
were made available the So- 
viet network. 


Wallpaper Upswing Ahead? Canada Move 


These Three Men Think 


Has the vogue for painted 
walls gone too far? 


petitive element into this field. 
The domestic manufacturing 
field has been dominated 
Canadian Wallpaper Manufac- 
turers Ltd. 

“Interior decorators are lead- 
ing renaissance for wallpa- 
per,” Waldec President Richard 
Boxer says. 

Right now, Canadian market 
about million retail but 
Canadian wall coverings enjoy 
traditionally good reputation 
world markets. 

With Boxer the new com- 
pany are Thomas Staun- 
ton, executive vice-president, 
and Joachim Dahlke, mar- 
keting vice-president. 

All three were with Canadian 
Wallpaper Manufacturers, each 
with over years experience 
the field. 

Here’s how Boxer sees mar- 

keting prospects: 
About 40% designs will 
Canadian and all lines will 
tailored for the domestic mar- 
ket. 


But the company will shoot 


for substantial export sales. 


Pre-pasted paper will 
the industry better share 
the interior decorating mar- 
ket. 

Paper and paint dealers agree 
that the pre-pasted product 
trending further ahead the 
un-pasted type, despite the re- 
luctance paper-hangers, who 
see downgrading their 
craftsmanship. 


Waldec will heavily for 
new designs, ideas and stand- 
ards service. 

The plant, Toronto’s sub- 
urban Rexdale, covers 36,500 
sq. ft. site. 

Production under way 
180 different styles and 
colors both pre-pasted and 
un-pasted types. 

addition wallpaper, the 
company will market machine- 
printed murals. 

Vice-President Dahlke, 
mer chief designer Canadian 
Wallpaper, has designed five 
these 


Here’s How Revenue Drop 


Has Hit Cana 


da’s Railways 


MONTREAL (Staff) from the same months 


monthly earning figures Can- 
ada’s two major railways show 
operating revenues have de- 


last 

The figures point the criti- 
cal position the railways 
the May threatened strike 


April 1961 


Collect Airline Dues? 


MONTREAL (Staff) Can- 


ment already has notified the 
governments the carriers in- 
volved and, unless there some 
indication soon willingness 
pay, will become matter for 
the Justice Department. 

Although the two largest 
international carriers are in- 
volved Pan-American and 
Trans-World most the 
delinquent lines are small and 
the amounts they owe are not 

“The majority carriers, 
flying over Canada and using 
our navigation aids, are paying 
their share the cost operat- 
ing these services,” John Bald- 
win, Deputy Minister Trans- 
port, told FP. 

The basic charge $64 
flight. further charge $20 
imposed there radio com- 


munication with Canadian 


overflight charges. International 
Air Transport Association op- 
posed the Canadian plan, claim- 
ing would set costly 
precedent. 

Canada feels can longer 
tolerate from 
some lines when others have 
assumed, albeit reluctantly, 
their share the burden 
providing facilities. 

“We have exhausted normal 
collection efforts,” Baldwin said. 
“And have been threatening 
action. the end the month, 
feel, the time act will have 
arrived.” 

what form the action will take. 
Some observers believe the first 
logical step would obtain 
judgment against the 
delinquent lines. 


THE INVESTMENT FUNDS 


Investors Growth Fund 


Assets 16% Quarter 


Net assets Investors Growth 
Fund Canada Ltd., Winnipeg, 
were $53,001,913 Jan. 31/61, 
15.8% from three months 
earlier, 

Net asset value per share 
rose 12.6% $6.15 (from $5.46 
Oct. 31/60). Net sales were 
227,943 shares, increasing num- 
ber outstanding 8,615,648. 


Fund added six common 
stocks not held before and in- 
One was eliminated, five de- 
creased. 
$500,000 principal amount. One 
preferred issue was eliminated. 

Here are changes detail: 
Amt. held Chge. since 


were increased 


as 4, 


EDWAR 


EDWARDS 


THE FINANCIAL POST 
ELECTS TWO TOP EXE 


CUTIVES 


NELSON 


Edwards was elected President and will his capacity Chairman the 


Boord. 


President. 


Mr. Nelson was elected Managing Director and will continue Vice 


Edwards, whose grandfather originally founded the 1872, 


past president of the National Electrical Manufacturers Association. 
Prior joining the Edwards Company 1949 Mr. Nelson attended 
Polytechnic Institute from which received Bachelor Science Degree Man- 


agement Engineering. 


October 1950 transferred from Edwards Inc., Norwalk, 
Edwards Canada Limited. was appointed Administrative Assistant 1952 and 


was elected Vice President in 1956. 


Nelson has been very active the electrical industry and was recently 
appointed a director of the Canadian Electrical Manufacturers Association. F 

Edwards of Canada Limited manufacture a complete line of electrical signalling 
communication, and control equipment for hospitals, schools, hotels, industry and 


transportation. 


Supercrete Court Action 


Allows Time Seek Offers 


From Our Own Correspondent 
WINNIPEG court order 
has been issued halt bank- 
ruptcy petitions and other pro- 
ceedings until April against 
hard-pressed Supercrete Ltd. 
This will allow company and 


secured creditors and debenture 
holders called for 
March nearby St. Boni- 
face head office. 

Claims unsecured creditors 
are $1.5 million. Outstanding 
debentures are $700,000. 


lar cities, excerpts Moscow. iscount ouses Operating revenues Cana- Dom. Adds time consider pur-| The court order doesn’t 
govern-| Basically, the international Not Authorized dian National Railways for Feb- chase offers. Company had to| ply petition filed against 
concerned with radio ruary were $52.3 million, Two New Lines Ges operations earlier this|sidiary Thos. Jackson Sons, 
the Export ada, Toronto dian Railway Co. license steam generating Latest court order was made| after April 
for Conference was held brand shirts. does not sell unla-| $33-2 million, down $3.9 for thermal power plants, application company un-| Neither does apply On- 
inter-/Ottawa December, merchandise discount| from Feb./60. large industrial plants and waste der Companies Creditors Ar-|tario proceedings against 
nation-|were broadcast all houses. CNR had net operating heat recovery, agreement with rangement Act, Supercrete (Ontario) 
Special programs, including 25), incorrectly indicated that| 000, compared with $464,000 Wolverhampton, Manitob launched against 
ices 0.33|sioners and business men, as| were sale Metro CPR net earnings during Feb- purchase offer acq Ltd. 
well round-table discussions, discount store. ruary were $575,196, Canadian rights for —5,200 been received, the amount the meantime, company 
fore recorded and relayed Cluett, Peabody this with $1.5 million year ago. and erection disclosed. thought Will advertise for offers. 
DELAFIELD cut, organizations issued the following statement: Here are the figures: range Wyatt Industries $1,250,000. Bids tenders will 
after, compared with 0.20 mills Besides extensive English and| has not sold unlabelled Arrow petroleum industry. Consumers’ Gos Court order stipulated Shields, Winnipeg, interim re- 
ever, got 1.22 mills out Interview conducted the Net +2,728,000 Gas Trunk 30,900 offer for certified cheque for 


ernment.) 


section with the Canadian trade 


name its regular outlets, and, 


Exp., taxes 
& rents 112,409,000 120,399,000 7,990,000 


CBC (before cut) 2.0 0.33 think and have plunged into| have been lined collect some $1.3 the levies, are 
CBC cut) 0.28 manufacture for Canadian Waldec products. lion overflight fees from between Europe and the 
Voice America 87% 15.3 0.20 export Overseas, Waldec will and European 
British Their company, the traditional popularity|(FP, March The which has com- 
17.9 Canada Ltd., puts new com-| Canadian wallpapers. The External Affairs parable land mass, makes 


International Service broad- Stiles, was sent five are what are known Net defic. 8,204,000 +1,287,000 
casting after the cut West Germany. count houses either Canada PACIFIC 
CBC International service is|M. Stewart, trade and Australasia. 
headed Charles Delafield. Spain, were used in| What the response? 
budget, has been forced CBC International receives 
abandon On-the-spot report, including nearly 25,000 letters year from 


services Dutch, Italian, Dan- 
ish, Norwegian and Swedish, 
the time having been pre-empt- 
English and French. 
Growing importance the 
African continent interna- 


interview with Dutch- 
speaking officer the trade de- 
partment, was broadcast the 
head the CBC’s Dutch sec- 
tion. 

The international service also 
recorded interviews with Can- 


listeners. 


Source heaviest mail 
the U.S., prompted largely 
French language transmissions 
over private stations the New 
England states. 


Bowring Opens 
Another Store 
‘Mainland’ 


MONTREAL (Staff) Suc- 
cessful “invasion” the mainland 
has prompted further expansion 


tional affairs, with the emerg-| and Vienna. These Germans and the the Newfoundland based 
ence new were the basis also are prolific correspond- Bowring Bros. Ltd. (FP, July 

ents and are the Swedes. 2/60). 


nations there, prompted 
decision establish daily short- 
wave service Africa from the 
CBC’s two kw. transmitters 
Sackville, N.B. 


more robust budget and 
better facilities might have 
meant continuation the 
broadcasts Dutch, Italian and 
the Scandinavian languages, 
addition the new African 
services. 

Besides its budgetary prob- 
lems, CBC’s international serv- 
ice soon will face heavy capital 
expenditures maintain its 
larynx Sackville. 

There, two tired transmitters, 
well under-powered today’s 
standards, have been perform- 
ing faithfully for years, the 
normal life such equipment. 

time for replacement, 
perhaps with 100 kw. transmit- 
ters. 

two frequencies are used 
for each broadcast, only one 
language can beamed 
time. further limitation: the 
are used 
during certain hours each day 
the CBC’s northern services, 


broadcasts regular short- 
wave transmissions Eastern 
Europe. 

ensure that Canada’s voice 
reflects Canada’s thinking, the 
policy co-ordination department 
CBC’s international service 
consults frequently with the 
Department External Affairs. 

“These consultations are es- 
sential broadcasts Eur- 
ope,” said CBC spokesman. 

“Other government depart- 
ments, especially those with 
their main interest abroad, such 
Immigration and Trade and 
Commerce, also consult with the 
international service. 

“In indirect way, then, the 
shortwave broadcasts further 
the interests Canada trade 
and immigration, and help 
create accurate image 
Canada other lands.” 

Need for multi-lingual in- 
ternational broadcasting service 
was recognized the CBC 
early 1937, but, the par- 
liamentary mills grind slowly, 
transmissions were not inaug- 
urated unti] 1945. 

the beginning the service 


unfortunate that the 
Swedish service fell under the 
scalpel because was drawing 
nearly 2,000 letters year, 
mostly from members Swed- 
ish listening clubs who regular- 
tuned in. 

lot people take the 
trouble write only spe- 
cial occasions such during 
the Suez crisis 1956,” said 
spokesman. 


“At that time the internation- 
service received many letters 
people who 
thanked the CBC for clear, ‘un- 
biased reports what was hap- 
pening the troubled world.” 

All communications are ac- 
knowledged and replies the 
language the listener are fre- 
quently accompanied ‘by illus- 
trated information about Can- 
ada. 

Thousands copies Can- 
ada from Sea Sea, 146-page 
booklet published the De- 
partment External Affairs, 
out every year, along with other 
government publications. 

Because poor relation 


Store Carol Lake, Que., will 
open new shopping centre 
scheduled for completion Sep- 
tember. Temporary quarters have 
been established. 

Another outlet Schefferville 
was opened Dec./60. 

Bowring Bros. moved the 
mainland last year. Three stores 
were opened Montreal Inter- 
national Airport and one the 
Halifax terminal. The stores fea- 
ture Newfoundland handicrafts. 

Newfoundland central de- 
partment store operated St. 
John’s with branches Bell 
Island, Grand Falls and Gander. 

The Bowring firm, 150 years 
old, owned exclusively the 
Bowring family. wholly 
owned subsidiaries around the 
world, largest which conducts 
insurance business. 


Bell Spend 
Million 


| 

MONTREAL (Staff) Bell 
Telephone Co. Canada should 
spend $193 million new con- 
struction 1961, $204 million 
1962. 


This button your business phone— 


saves time and nerves 


forces. German and Czech. Within CBC insures that calls 
strengthen its voice time other languages were terial spent $206 million last year 
material wherever 184,000 new telephones, 


Europe, while the scalpel be- 
ing applied Sackville, CBC 
International leases transmitter 
time from the BBC. 

Over these facilities part 
each day’s transmission Rus- 
Czech, Polish and German 
re-broadcast. 

Besides its shortwave broad- 
casts and the same limited 
budget the CBC 


makes 


added among them Dutch, 
Danish, Norwegian, Swedish, 
Spanish, Portuguese, Slovak 
and Italian and Canada’s role 


can—from provincial and mun- 
icipal agencies, from travel bur- 
eaus, from business and indus- 
try. 


One popular mailing piece 


the cold war Gallery Canadian History, 
Canada’s voice was heard published Confederation Life 


swering false accusations 
Russian, Ukrainian, Polish and 
Hungarian. 


Today, Canada speaks 


in| Association and featuring re- 


productions paintings. 
keep its listeners posted, 
the service dis- 


facilities handle five million 
more toll and improved 
services customers. 

Bell will continue its policy 
much equipment and 
|materials Canada possible, 
“if Canadian production costs will 

Eadie predicted increased plan- 
“in concert with U.S. tele- 
phone companies” integrate 


and best serve Canada’s 


always answered 


allows important meetings 
uninterrupted 


should investigated 
calling the Bell. 


available transcriptions tongues, compared with peak tributes 200,000 copies il- needs 


documentaries, Canadian folk- 


off. 


timely aspect Cana- 


Programs are beamed life. 


the Bell Telephone 
the U.S. 
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Reports 


Mining 


QUEBEC METALLURGICAL IN- 
DUSTRIES LTD. had consolidated 
net profit $51,789 1960 against 
net loss 1959. 

Columbia Iron Mining Co. ex- 
ercising its option mining pros- 
pects subsidiary Klukwan Iron 
Ore Corp. Lease provides for mini- 
mum annual royalty Klukwan. 

Lakefield Research Canada Ltd. 
became wholly owned subsidiary 
1960. Its laboratories had substan- 
tial increase business. Net profit 
was $30,747. 

Subsidiary Mineracao Ouro 
Jacobina, operating gold mine 
had modest net profit. Work 
has started preparing pits ad- 
joining property for sampling. 

With signing agreements for 
River, the possibility developing 
power potential the Nass and 
Yukon-Taku rivers appears 
something for the distant future, 
President Norman Davis says. 

Mining exploration was carried 
out number prospects. 

INCOME ACCOUNT 


Years Ended Dee. 31: *1960 $1959 
Net earnings ....... $102,179 F$69,855 
Less: Amort., patent 
Depreciation 29,316 
Inc, taxes 12,057 
9,017 
Net profit & surplus 51,789 
*Consolidated. §General. 


tLoss or deficit. 


Earnings per Share and Dividend Record: | 


COMMON ..... $0.01 $0.03 
None paid 
Shares o/s at Dee. 31: 
5,060,100 5,060,100 


Common, n.p.v. .... 
BALANCE SHEET—MAIN ITEMS 


As at Dec. ‘1: “1960 $1959 
Cash & s.t. notes ... $2,466,239 $1,798,547 
Tota! curr. assets , 2,560,586 1,951,689 
nvest. & adv, sub, 
& other cos.s . 2,438,256 3,178,078 
Fixed assets} ..... 248,439 217,779 
Outside prop exp.s. 128,738 


Totai assets 


Total curr. liabs. .. 25,385 4,793 
Common stock ..... . 16,424,326 16,424,326 
Deficit 11,070,432 10,675,990 

+After deprec. of .. 137,290 37,424 

éLess amounts written off. 

*Consolidated. sGeneral. 

2,535,201 1,946,896 


Working capital 


HUDSON BAY MINING 
SMELTING’s production rate 
1961 will continue close 1960 
level, President Whitney says. 
Lead concentrates are being prod- 
uced from Chisel Lake mine ores. 


operation its Chisel and 
Coronation mines. Shaft sinking has 
resumed the Stall Lake mine 
where ore has been proven to the 
2,500 ft. level but new reserves 
far not calculated. 
Exploration was carried out 
Manitoba, Saskatchewan and Que- 


Drug and Chemical 
NATIONAL DRUG CHEMICAL 
CO. CANADA, Montreal, con- 
solidated net profit $575,567 for 
1960 was down 

Net sales were down slightly from 
1959 record. Operating expenses 
again increased substantially, Pres- 
ident Griffiths says. 

New warehouse being built Ed- 
monton will ready May. 

CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 

Net earnings ......... $1,336,805 $1,581,647 

Less: Deprec. e 132,148 44,163 
Taxes 596,663 723,600 
Minority int. ésese. 31,427 37,249 


Net profit .......se00 575,567 676,635 


Less: Pref. divds. .... 81,570 100,212 
Com. divds. ......5. 287,424 262,568 
Surplus for year ..... 206,573 313,855 


Earnings per Share and Dividend Record: 


Preferred ......+4.. $4.55 $4.52 
Common 1.34 1.67 
Shares o/s at Dec. 31: 
Pref., 60c par ...... 126,538 149,688 
Common n.p.v. .... 368,697 345,547 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash ....... $193,749 $41,163 
Inventories 7,564,443 7,458,960 
Total curr. assets .. 11,937,812 11,756,974 
Fixed assets* .... 1,855,039 1,950,7 
Total assets .... 13,820,853 13,734,729 
Due bank ....... 1,194,714 1,357,792 
Total curr. liabs. 4,492,221 4,618,993 
Min, int. ......+6 595,110 588,787 
Capital stock .. 2,476,175 2,476,175 
Conting. res. 150,000 150,000 
| Capital surplus ..ees. 407,970 407,970 
Earned surplus 5,699,377 5,492,804 
“After depr. of ese. 1,704,102 1,598,526 
Working capital ...... 7,445,591 7,136,981 
Financial 


ASSOCIATE INVESTORS LTD., 
Toronto, net profit for year Nov. 
30/60 was 17.1%. 

Net assets declined 10.1% $784,- 
| 408. Net asset value per share was 
down 8.6% to $7.41 ($8.11 year be- 
fore). 
Asset decline reflected slowing 
Canadian economy and ebbing 
previous inflation psychology, re- 
sulting lowering stock prices, 
President Leon Frazer says. 
INCOME ACCOUNT 


Years Ended Nov. 30: 1960 1959 
Total income ........ $46,358 $40,522 
Less: Gen. exp. . 7,555 7,344 

toe 23 48 
Net profit steeeee 38,780 33,130 
Less: Dividends .. 36,108 33,662 
Surplus for year . 2,672 4532 

4Deficit. 

Earnings per sh.* , $0.37 $0.33 

Paid per share . 0.3414 0.33% 

Shares o/s at Nov. 30: 

Class A, $1 par .... 105,376 106,985 


Common, $1 par .... 500 500 
*Based on number of shares outstanding 
as calculated from dividends paid. 
BALANCE SHEET—MAIN ITEMS 


As at Nov. 30: 1960 1959 
Invests., mkt. value*. 785,062 864,200 

Total assets ....... 795047 885,051 

Total curr. liab. .., 12,639 12,950 
Capital stock ...... coe 105,876 107,485 
Capital redemp. res. , 591,154 602,000 
Net real. apprec. on 

aa 2% cove 115,104 90,684 
Earned surplus ...... 8,604 6,304 
Unreal. apprec. on 

invest. (met) . 436,330 65,628 

*Cost . 4706,289 798,572 

aUnrealized depreciation (net), 

_4Less realized appreciation, 

Net assets per share. $7.41 $8.11 


CANADIAN GENERAL SECURI- 


bec but revealed significant TIES LTD., Toronto, 


pects, the report says. 
CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


Rev. from metals .... 
Rev. from power ...- 
Less: Freight, etc. .«- 
Oper. costs, etc. «++ 
Add: Other inc, ..-. 
Net earnings ae 


380,078 321,101 
6,465,002 6,309,570 
24,040,439 23,211,444 
946,529 794,946 
17,517,686 17,538,783 


Ss: eprec, . 1,969,977 1,885,743 
ub. 

Inc, taxes . . 3,560,000 4,250,000 
Net profit ..... 10,351,583 9,904,613 
Less: Dividends ...... 8,273,919 8,273,919 
2,077,664 1,630,694 


Surplus for year .... 
Earnings per Share and Dividend Record: 
Common $3.75 $3.59 
3.00 3.00 

& SMELTING 


co. 
CONS. BALANCE SHEET—MAIN ITEMS 


As at Dee. 31: 1960 1959 
Cash & metals sold .. 19,556,757 18,954,667 
Govt. bonds* ........ 17,793,513 16,573,027 
Metals in process & 
supplies 5,225,495 4,803,790 


04,693 40,398,434 


Total curr. 
Invests. & adv. to 


2,221,662 3,118,141 
Claims & props. .... 11,692,856 10,944,622 
Plant & equip. ..... . 59,572,255 58,680,667 
Less: Depr. & depl. . 504,524 47,496,946 

Total assets ...... 7,264 73,403,489 

Total curr. liab. 4,069,346 4,444,235 
Common stock ...... 30,984,205 30,984,205 
Surplus 37,875,713 35,798,049 

*Market value .... 17,838,000 16,639,000 
Working capital . 38,635,347 35,954,199 


OPERATING STATISTICS 


Tons milled 1,681,963 1,671,089 
Ore reserves, ton: 15,834,900 17,457,600 
Grade: Copper, “% 2.63 2.65 
Zin, % eee 5.2 5.0 
Silver, 0Z. «+e 1.00 0.99 
Gold, 0.059 0.061 


declined 9.5% $627,620 1960. 
Profits subsidiary companies 
not consolidated have been included 


46,696,520 45,943,750 extent dividends received. 


Profit decline attributable 
non-recurring profit sale in- 
vestments 1959 and increased. 
expenses wholly-owned Cox In- 
surance Agencies Ltd., Chairman 
and President Naylor says. 
Cox expanding its operations and 
should benefit 1961 from ground- 
work laid 1960, adds. 

Market value investments 
Dec. 31/60 was $9,459,328 
592 year 

Subsidiary Traders Leasing 
leased assets Dec. 31/60 were 
$2,957,866 ($398,691). Leased assets 
have increased substantially 
year. 

Feb./61 CGS acquired all out- 
standing shares Frankel Steel 
Construction Ltd. and agreed that 
the continuing management may 


acquire minority interest 
11). 
INCOME ACCOUNT 

Years Ended Dec. 31: 1960 1959 

Net income .,.... sees $1,497,696 $1,282,521 

Less: Expenses .,.... 603,141 420,095 
Deprec. 126,962 46,507 
Interest ... 67,651 9,424 
Income tax . 67,483 112,770 
Min, int. .., 4,839 

Net profit ....... sees 627,620 

Less: Pref. divds. ... 15,893 
Common divds, .... 567,600 


Surplus for year .... 44,127 259,038 
Earnings per Share and Dividend Record: 
Cl. A & B, n.p.v.t. $1.08 $1.21 


Paid 1,00 0.75 +stk.s 
} 414/5 pref. sh. ($1 par) for each class 
A and class B sh. held.; 6/10 of 1 pref. 
| sh. ($1 par) for each class A and/or 


BICROFT URANIUM MINES 
profit edged back $1,290,543 
1960 ($1,354,957 in 1959). With 
uranium sales income same level, 
President Bryce says increased 
costs are development ex- 

says the company not yet 
position announce plans for 
continuation mining after com- 
pletion present uranium sales 
contract. Company proceeding 
with shaft deepening program 
which calls for three additional 
levels. 

Manager’s report notes probable 
reserves are 559,000 tons grading 2 
uranium per ton, sufficient 
complete present contract, “but not 
sufficient support any substan- 
tial additional 

Bicroft conducted exploration 
various parts Ontario but reports 
deposits commercial impor- 
tance indicated. 

Company redeeming all bonds 
July 1/61. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Metal recov. $8,117,008 $8,288,700 
Less: Mine, mill exp. 4,605,918 4,567,945 

Admin. exp. .....- 85,472 112,646 
Net oper. income ... 3,425,618 3,608,109 
Add: Other income ... 41,303 7,647 
Less: Loss on f.a. 

Net earnings 3,611,297 
Less: Interest exp. -.. 264,043 

Depreciation 1,367,943 

Outside expl, ...... be 

Preprod. exp. w/o 485,175 485,175 

Def, devel, w/o .. 146,496 139,179 
Net profit & surp. .. 1,290,543 1,354,957 
Earned per Share .... $0.422 $0.443 
Shares o/s at Deo. 31: 

Common, $1 par 3,057,475 3,057,475 


CONS. BALANCE SHEET—MAIN ITEMS 
31: 1960 1959 


Cash & deposits .... $1,176,107 $616,815 
Concent. settle. ...... 752,737 
Supplies 474,254 
Total curr. assets . 1,989,905 
Preprod. exp.e 1,778,975 
Def. devel. .....+ 0220,762 278,358 
Mining props. 356,970 356,970 
Bidg., plant, equip., 
Total assets . 10,381,609 11,066,117 
Total curr. liab, ... 533,784 
Debentures ......+++ . 1,798,500 3,642,000 
Mtge pay. .....- 1,014,353 1,146,271 
Capital stock* ........ 2,969,840 2,969,840 


2,200 
3,999,272 
87,635 
5,391,308 


Contrib. surplus .... . 
Earned surplus 
*After disc. of .... 
tAfter depr. of .... 
eAfter write-offs. 
?Arising from issue of stk. purch. war- 


rants. 
Working capital 2,624,845 1,456,121 
424,373 


OPERATING STATISTICS 
milled 
Average recovery . $20.06 


class B sh. held. 
tAfter deducting dividends on pref. 

stock. 

Shares o/s at Dec. 31: 


2% pref., $1 par... °715,176  *794,640 

Class A, n.p.v. ....  %258,200 *°258,200 

Class B, n.p.v. .... 309,400 309,400 

*Not including shares held by sub- 
sidiary. 

CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
«eee $167,330 $274,446 
Accts., etc, rec. ...0 359,999 230,952 
Invest. in subsids.t .. 759,375 757,260 
Other invests.t ..... 552,546 502,046 
Leased assetsa 2,836,013 282,887 
Total assets .....+.. 4,774,200 2,792,793 
Accts., etc., Pay. eres 422,008 351,804 
Notes pay., S€C. .seee+ 2,791,000 394,500 
Unearned rents 136,425 598,025 
Capital stocks .. 749,070 828,534 
Distrib. cap. surp. «. 80,259 80,526 
Earned surplus ...++. 585,056 539,404 
value 8,901,913 8,413,237 
t+Mkt. value ....... 557,415 509,355 


«After amort, 121,853 15,804 
4Not including shs. held by subsidiary. 


Aircraft 


GENERAL -DYNAMICS CORP., 
New York, parent Canadair Ltd. 
Montreal, had consolidated net 
loss $27,055,851 1960, against 
consolidated net profit $31,056,069 
1959. 

Consolidated net sales rose 9.7% 
record $1,988 million. 

Order backlog Dec. 31/60 was 
$2,550 million, about same year 
earlier. Contracts under negotiation 
Dec. 31/60 were estimated 
additional $790 million. 

Unsatisfactory results for 1960 are 
attributable directly commercial 
jet program which also 
materially reduced earnings 1959, 
Chairman Frank Pace Jr. says. Mar- 
ket for passenger transports de- 
veloped more than had been 
expected and and 
costs 
cantly above initial estimates, 
adds. 

Although aircraft 
tinued most important revenue 
source, sales missiles and nuclear- 
powered submarines U.S. gov- 
ernment achieved new highs. Also, 
sales commercial products in- 


creased substantially. 
CL-44 cargo transport 


due for certification late spring 
and will into service for three 
U.S. all-cargo airlines shortiy after. 
Airlines which will use the CL-44 
have already filed application for 


$19.53 rates permitted the low 


operating costs this plane and ex- per share .... 


result, Pace says, 
CONSOL. INCOME ACCOUNT 
Yrs, Ended Dec. 31: 1960 
Net sales (000) .. $1,987,749 
Net earnings ...... $19,093,644 
Less: Deprec, ..+... 30,135,549 
Interest 12,541,658 
Inc, tax res, ++ *34,715,000 23,100,000 
Net profit ......... $27,055,851 31,056,069 
Note—Earnings were reduced by $80,- 
253,000 in 1960 and $25,855,000 in 1959 due 
to company recording in accounts estimat- 
ed losses on commercial jet transport pro- 


1959 
$1,811,871 
87,703,097 
27,341,643 
6,205,385 


gram. - 
Less: 
Com. divds. 14,918,495 19,881,090 
Surplus .......+++++ 641,974,346 11,174,979 
*Credit. 


4Loss or deficit. 
Earnings per Share and Dividend Record: 


Common .. ..... $2.71 $3.12 
eee 1.50 2.00 
Shares o/s at Dec. 31: 
Pref., n.p.v. ..:... 2,064,516 2,064,516 
Common, $1 par . 9,982,079 9,944,488 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec 31: +1960 +1959 
Cash & inv. ...... $53,182,856 $69,650,430 
Inventories ......... 444,802,214 485,234,547 
Total curr. assets 626,165,733 640,145,435 
Fixed assets* ...... 191,459,511 182,912,743 
Total assets 842,387,748 861,204,249 
Due banks .... 128,100,000 45,000,000 
- Tot. curr. liabs. .. 404,194,891 375,016,114 
Long-term debt ... 147,567,385 155,101,536 
Interest in subs. .. 1,390,275 1,437,236 
Capital stock ...... 61,594,979 61,557,388 
Capital surplus .... 107,860,774 106,428,185 
Earned surplus .... 119,779,444 161,753,790 
*After depr. .... 170,768,853 145,031,137 
+Including accounts of Material Service 
Corporation and subsidiaries, after merger 
effective Dec. 31, 1959. ; 
Working capital .... 221,970,842 265,129,321 


Machinery 
RUSSELL INDUSTRIES LTD., 
Toronto, consolidated net profit for 
1960 was $432,453, \down 53.5% from 
previous year’s $930,005. 
Company had reported 1959 net 
$1,049,491, but this was adjusted 
following inventory revaluation. 
Lower 1960 earnings resulted from 
reduced fourth quarter business, 
extraordinary expenses factory 
reorganization subsidiary Can- 
ada Cycle Motor Co., and adverse 
conditions the CCM plant during 
prolonged labor negotiations. 
showed loss for the year. 
Subsidiary Canadian Acme Screw 
Gear Ltd. improved its sales and 
earnings and contributed major 
part 
profits, Chairman Tudhope 
and President Jolley say. 
fourth quarter drop business 
for Canadian Acme and its sub- 
sidiaries continues, but upturn 
expected for second quarter 1961. 
Increased business John Ber- 
tram Sons Co. resulted slight 
profit. Production included special 
components for missile launching 
apparatus the U.S. 
York Gears Ltd. showed some in- 
crease sales and profit. 
Capital expenditures totaled $1,- 
299,643 in 1960 ($1,326,985 year be- 


fore). 
CONS, INCOME ACCOUNT 
Years Ended Dee, 31: 1960 1959 
Net oper. inc. ........ $2,524,189 $2,736,703 
Add: Prof sale 
fia, & iMv. 372,557 
Net earnings ..+ 3,109,260 
Less: Deprec, 920,790 
Int..on deb. «+ 176,544 
766,368 


122,715 


Plant alter. 


Min. interest .. 52, 73,352 
Net profit 432,453 1,049,491 
Less: Com. divds. ... 459,720 458,936 
Surplus for year ..... $27,267 590,555 

Note—Income taxes actually payable 


have been increased by $18,100 in 1959 and 
$19,200 in 1958, due to less depreciation 
being claimed for income tax purposes 
than recorded in the accounts, and re- 
duced by $115,500 in 1959 re plant re- 


arrangement. 
4Deficit. 

Times Debenture Interest Earned: 
Before deprec. ..... 15.50 17.61 
After deprec. ...... 9.41 12.40 


Earnings per Share and Dividend Record: 
Common $0.56 $1.37 


0.60 0.60 
Shares o/s at Dec. 31: 
Common, n.p.v. .... 766,320 765,140 


As at Dec. 31: 1960 1959 
Cash & invests. ...... $2,029,750 $1,685,533 
Inventories ....... ... 9,910,896 10,389,679 

Total curr, assets .. 16,360,838 16,729,665 
Fixed assetst 7,177,750 7,059,267 

Total assets 24,051,594 24,336,283 

Total curr. liab. 4,601,625 4,484,066 
Def. inc. tax 315,200 330,200 
Funded debt . 3,107,571 3,428,571 
Min, int. ..... 311,533 242,238 
Reserves 1,567,207 1,567,207 
Capital stock ..seces- 3,655,815 3,644,605 
Surplus ......... 10,492,643 10,639,396 

+After depr. of «+++. 16,355,584 15,617,150 
Working capital .,... 11,759,213 12,245,599 


Oil 

NATIONAL PETROLEUM CORP. 
net loss 1960 was $97,207 ($108,601 
the previous year). 

company starting active sales 
campaign promote its Permeator 
installations for new well programs. 

producing wells 
Turner Valley field were unitized 
last year. President Zandmer says 
future estimated share 


unit will three million bbl. oil. 
INCOME ACCOUNT 


Years Ended Nov. 36: 1960 1959 
Net oper, inc. ..... +» $107,696 $118,190 
Add: Other rev. ...+. 31,521 28,857 

Gain, sale assets .. 2,326 5,526 
Total net rev. 141,543 152,573 
Less: Oper. exps. 200,129 213,120 

Depr. & depl. .. . 38,621 48,054 
Net loss & deficit .... 97,207 108,601 
Shares o/s as at Nov. 30: 

Common, 25c par .. 4,398,872 4,348,872 


BALANCE SHEET—MAIN ITEMS 

As at Nov. 30: 1960 1959 
Invent. supplies ..... 306,367 278,108 

Total curr. assets .. 491,566 447,170 
Invest, & adv. ....++. 1,394,879 1,365,048 
Leases & dev.@ 746,613 747,774 
Plant & equip.t ...e+. 176,943 198,985 

Total assets .....++. 2,837,286 2,787,426 

Total curr, liab .... 80,679 19,974 
Capital stock ....+e5+ 1,099,718 1,087,218 
Capital surplus . 1,987,852 1,902,602 

eAfter depl. 167,237 163,594 

tAfter depr. 873,170 846,817 
Working capital ..... 410,887 427,196 


CALGARY EDMONTON CORP. 
had profit $991,018, reduced 
from $1,142,296 1959. Chairman 
Douglas says revenue from leases 
and options produced lower net 
1960. 

Company’s share crude output 
was 2,550 bbl. daily average (2,800 
1959). Gas production from partici- 
pating wells rose sharply 401.6 
million cu. ft. (228.9 million cu. ft.). 

Production from royalty oil wells 
dropped 325,200 (333,100) bbl., but 
gas output from royalty interest 
units jumped 2,072.6 (568.4) mil- 
lion cu. ft. 

Acreage titled company 
1,142,109, unchanged from 1959. 
jointly acquired acreage, net hold- 
ings are 2,360,702 (803,964) acres. 

Exploration 1960 resulted 
oil wells, four gas wells and three 
abandonments. Company proposes 
start drilling this year, with 
Texaco Canada, the Anderson 
River area the Northwest Ter- 
ritories where 1,318,237 acres were 


INCOME ACCOUNT 


| Years ended Dee. 31: 1960 1959 
Prod’n revenue ...... 98,012,391 $3,257,896 
Add: Invest. inc. .... 184,781 167 363 
Total net rev. ........ 3,425,250 
Less: Oper, exps. .... 660,138 633,785 

Deprec., etc. ...... 207,252 236,769 
Expl. & dry holes .. 930,564 36,806 
Inc. taxes «....+.++. 408,200 575,603 
Net profit ...... 901,018 1,142,206 
Less: Dividends ...-.« 241,510 241,510 
749,508 900,786 


Surplus ‘for yoar .... 


$0.41 $0.47 
0.10 0.10 


Common, n.p.v. .... -2,415,100 2,415,100 
BALANCE SHEET—MAIN ITEMS 


and other operating expenses re- 
duced earnings. 
Total consumption was million 
kwh, 4.7%. Purchased power was 
more than doubled 29.8 million 


Dec, 31: 1960 1959 

0 erm sec.* ....« illi 

investments} ........ 2,750,705 Hydro whereby company now pays 

rod., etc., equip.s .. 
Mineral rts, ..... Unvalued Unvalued Beatty says. 

Total assets 9,736,062 Early year five-year contract 

” : . H d Cost 

value .... 4,386,593 4,449,107 expansion program able 
Working capital ..... 2,157,276 2,434,549 | take care of all requirements, presi- 


dent says. 

Water supply was 
out year operate full capacity. 

Company added 211 customers for 
total 6,405 Dec. 31/60. 

Capital expenditures were $167, 
759. 


Public Utilities 


PEMBROKE ELECTRIC LIGHT 
CO., Pembroke, Ont., net profit 
$197,946 for 1960 was down 8.2%. 

Increased use purchased power 


Don't “miss the boat” 
when you buy 
temperature controls! 


There’s more saving money temper- 
ature control system for your building than 
simply comparing prices. First cost im- 
portant, course. But are your future 


operating costs and maintenance expenses. 
Johnson 


That’s where Johnson Pneumatic Tem- 
perature Control System can give you big 
edge, for pneumatic controls are simpler, 
consume far less power, require less super- 
vision and upkeep, and will outlast anything 
else you can use. result, you get the 


Temperature and air conditioning 


INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Gross revenue ....... $1,104,062 $1,023,910 


Net earnings 506,975 536,951 
Less: Deprec, 108,880 103,700 
Debt interest . . 19,730 21,072 


Income tax .. 
Net profit ...... 
Com. divds. .... 
Surplus for year .. 
Times All Interest 
Before deprec, ..... 
After deprec. ...... 20.18 20.56 
Earnings per Share and Dividend Record: 


25.48 


00 5.00 
Shares o/s as at Dec. 31: 

Common, n.p.v. .... 12,500 12,500 


BALANCE SHEET—MAIN ITEMS 


As at Dec, 31: 1960 1959 
Cash & invests. ...... $333,038 $375,711 
Inventories .. 14,308 8,471 

Total curr. 446,733 496,763 
Fixed assets .... 3,480,893 3,319,192 

Total assets ....... 4,141,661 4,040,575 

Total curr. liab. 199,853 209,280 
Deprec. res. 1,907,597 1,810,847 
Funded debt .. 402,200 452,700 
Loan ..... 68,867 68,867 
Capital stock . 30,000 30,000 
Capital surplus . 40,137 38,921 
Earned surplus 1,493,006 1,339,960 

Working capital .....+ 246,880 197,483 


Pneumatic Control. 


April 


Johnson Controls Ltd., Toronto 
Direct Branch Offices Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, 
Ottawa, City, Regina, Toronto, 
Vancouver, and Winnipeg. 


Mining 

GECO MINES net profit 1960 
$5,388,561 ($1.80 share) 1°% 
lower than previous year, “mainly 
due lower copper grade”, Presi- 
dent Urquhart says. 


1960 earnings esti- 
mated $3.6 million for concentrates 
hand transit, including 
9,419 tons zinc concentrate stock- 
piled. Company hopes increase 
zine sales Europe this year. 


President Urquhart says ore 
cannot drawn from stopes where 
pillar failure occurred December 
until after the middle the year. 
These stopes were designed 
supply mill feed 


Work under way, continues, 
fill the openings with backfill. 
Meanwhile milling rate will have 
reduced about 3,000 tons day 
(vs. daily average 3,535 tons 1960) 
until this part the mine back 
production. 

result, Urquhart adds, earn- 
ings are expected lower than 
1960. 

During the year, balance com- 
pany’s loan amounting $4,080,000 
from earnings. 


finest modern comfort control the low- 
est possible lifetime cost! 


When you build air condition, play safe 
and thrifty. Ask your architect, consulting 
engineer, Johnson representative com- 
pare control systems the basis lifetime 
costs instead prices. See for yourself why 
economy-minded owners everywhere rely 


THE FINANCIAL POST 


INCOME ACCOUNT. 
Years Enéed Dee, 31: 1969 


$ 
Prod. rev. 21,079,466 21,921,823 
Less: Oper. exp, «+++. 13,708,115 13,564,470 


Oper. profit ... 7,371,851 8,357,353 
Less. Loan int. 33,324 363,327 
Depreciation 1,263,084 1,226,010 
Def. dev. w/o 686,382 621,992 
Net profit .... 5,388,561. 6,146,024 
Less: Dividends ...... - 1,500,000 
Surplus for year ..... 3,888,561 6,146,024 
Earnings per Share... $1.80 $2.05 
Shares o/s at Dec. 31: 
Common, $1 par .... 3,000,000 3,000,000 


BALANCE SHEET—MAIN ITEMS 


As at Dec, 31: 1960 1959 
COM. $2,100,357. $459,544 
Bonds, cost* . ; 652,550 24,250 
Concentrates 3,601,043 


Total curr. assets .. 7,406,332 
Def. dev. exps.t ..... 17,049,327 
Mining props. ....++. 199,358 
Plant, bldgs., equip. .. 13,972,598 
Employee housing ... 3,083,634 2,869,450 
Less: Deprec. ........ 3,956,877 2,693,793 

Total assets ........ 28,463,879 28,797,435 

Total curr. liabs. ... 892,746 1,034,863 
Capital stock 3,000,000 
Contrib. surplus 8,642,937 
Earned surplus .++e++ 15,928,196 12,039,635 


13,673,043 


*Market value . 649,075 20,250 
+tAfter w/o of + 2,051,417 1,365,035 
Working capital ..... 6,513,586 6,050,197 


OPERATING STATISTICS 
1960 


1959 
Tons milled ........+. 1,294,077 1,290,179 


Average recovery «sso $16.29 $16.99 
Ore reserves, tons .+++ 17,429,000 16,042,500 
Grade: 
Copper, % 1.97 1.94 
Zinc, % 4.18 4.33 
Silver, OZ. 2.20 2.21 


LOWEST 
LIFETIME 


PNEUMATIC 


GROWING WITH CANADA SINCE 1912 


systems for commercial, industrial and public buildings and ships 


» 


Dutch Firm’s Move 
New-Style 


rairie arming 
and sunflower, while garden 
vegetables are also pussibility 
later. 

Netherlands, which has fi- 
nancial interests least 130 
other farms the western 
provinces, will also construct 
potato washing and packaging 
plant handle immediate pro- 
duction. 

vice-president 
and general manager Neth- 
erlands, said the firm re- 
grouping and expanding many 
its farms and moving toward 
more profitable crops, de-em- 
phasizing grain. 

Suyck said quick, solid 
start will made the proj- 
ect, but until irrigation sur- 
vey the unwatered portion 
the farm completed, defi- 
nite, over-all crop plan can 
established. 

The Netherlands purchase 
believed the first large- 
scale attempt land develop- 
ment and crop diversification 
this region since the early years 
this century when large Brit- 
ish-financed development com- 
panies purchased leased 
huge tracts land for irriga- 
tion development. 

assess the potential the 
area, Netherlands brought 
George Stadstad, internationally 
expert from 
Manvel, N.D. 

Stadstad describes the area 
“good” potato country, with 


From Our Own Correspondent 


MEDICINE HAT Neth- 
erlands-backed 
vestment firm has taken the 
first major step toward organ- 
ization specialty crops farm 
the irrigation area south- 
eastern Alberta. 

Netherlands Investments Co. 
Canada, with headquarters 
Calgary, last week purchased 
1,100 acres dry and irrigated 
land six miles south here. 

The move being hailed 
the best thing that has hap- 
pened agriculture this area 
reckoned, other farmers 
will move into specialty crops. 

and vegetable packing organ- 
ization Ontario, Quebec 
and Florida with fruit and 
vegetable capacity 1,000 mil- 
lion Ib. year. Soca Ltee., form- 
1958, 
has devel- 
oped cor- 
porate farm 
ization 
Quebec. 

toes will 
the first 
crop sown 
Nether- 
lands, with 
company 
ing plant 


about the right type soil and plenty 
SUYCK acres water from irrigation. 
year. said could easily see pro- 


duction 200,000 bu. pota- 
toes from the Netherlands oper- 
ation alone. 

“Potato growing tough 
game,” says flatly. “It’s 
specialty crop and you have 
know what you’re doing get 
the quality. 

“Success potato farming 
depends the farmers’ enter- 
prise more than anything else.” 


Most the land, 600 acres 
which under irrigation, 
presently winter wheat and 
two three years may 
the desirable standard for spe- 
cialty crops. 

Company estimates even- 
tual potato production 200,- 
000 bu. year. Other crops be- 
ing considered are soya bean 


Defence Contracts 


Department Defence Production awarded contracts, 
each valuéd $10,000 more, and totaling $5.4 million, 
during the last half February. 


Imperial Oil Ltd., Ottawa and Leaside, Ont., received eight 
contracts $904,115 for petroleum products, 


Saint John Shipbuilding Dry Dock Co., Saint John, N.B., 
won contract for docking and refitting ship ($656,000); 
Timmins Aviation Ltd., Dorval, Que., for conversion aircraft 
($615,000); Electronics Ltd., Dartmouth, N.S., for 
sonobuoy transmitters ($574,998); and Canadian General Electric 
Co., Toronto, for aero engine support equipment ($563,527). 


Defence Construction (1951) Ltd., awarded contracts for 
$10,000 more each, totaling $880,815 during the period. Largest 
went Ellis Don Ltd., London, Ont., for construction officers’ 
quarters and outside services Camp Borden, Ont. ($319,353). 


Defence Preduction Contracts 
Feb. 16-28 


Contractor Commodity Value 
Abercorn Aero Ltd., Montreal, aircraft spares $ 10,000 
Abitibi Truck Lines Co., Senneterre, Que., transportation ef rations 13,000 
Aqua-Lung of Canada, Hamilton, Ont., diving equipment ..... 39,777 
Atlas Instrument Corp., Toronto, transistor test set ...+seeseeee 10,049 
Bancroft industries Lid., Montreal, aircraft spares ..scesecesescevenerecseceee e 15,000 
Bayly Engineering Ltd., Ottawa, electrical pens 20,140 
Bell Telephone Co. of Canada, Montreal, installation of telecommunication equip- 

ment, initio! phase of installation of communication facilities ........++6++6 203,307 
British American Oi! Co., Toronto, aviation turbine gasoline, di i eve 73,692 
Brooke Bond Canada lid., Montreal, 11,453 
Burns & Co., Victoria, Gis 19,463 
Canada Pockers Ltd., Halifax, dairy products, meot .. 35,674 
Conada Packers Ltd., Hull, Que., eee 11,278 
Canada Packers Lid., St. Boniface, Man., meat .«...+ 28,447 
Canada Packers Ltd., Toronto, meat 14,347 
Canade Packers Lid., Vancouver, meat 20,235 
Canadair ttd., Montreal, technical representative 13,285 
Canadian Converters’ Co., Montreal, clothing 14,796 
Canadian General Electric Co., Toronto, aero engine support equipment .....++ . 563,527 
Conadian Kodak Sales Ltd., Toronto, photographic sheet paper ee 110,590 
Central Dynamics Ltd., Montreal, aircraft spores ......... eee 83,698 
Coleman Packing Co., London, Ont., meat ...60-..-seeeene oe eee 16,162 
Colonial Coach Lines Ltd., Ottawa, transportation of personnel eee 18,000 
Consolidated Textiles Lid., Montreal, cloth 10,320 
Chrysler Corg. of Canada, Windsor, Ont., motor vehicles, carryall trucks ........ 109,471 
DeHoaviliand Aircraft of Canada Ltd., Downsview, Ont., repair, overhaul of airframe . 

spares, stotic inverters, airframe spares 126,542 
Dungarvon Co., Ottawa, snowplow trucks . 92,634 
Duplan of Canada Lid., Montreal, cieth ... 49,500 
E.M.1.-Cossor Electronics Ltd., Dartmouth, N.S., jobuey transmitters ... 574,998 
F.W.D. Corp. (Canade) Ltd., Kitchener, Ont., repair of standard 

Fisher Scientitic Co., Montreal, spectrophotometer 10,080 
Ford Motor Co. of Canada, Toronto, motor vehicles 65,066 
Gorrett Manufacturing Lid., Rexdale, Ont., aero engine spares sscessecsecerere 37,225 
Gold Glove Lid., Montreal, gloves 16,013 
Goodyear Tire & Rubbe: Co. of Canada, Terento, pneumatic tires 10,012 
Ideal Upholsiery Co., Montreal, furniture 19,752 
imperial Oil Ltd., Ottawa, automotive gasoline, aviation gasoline, boiler fuel oil, 

Industries Provinciales Liée., Bellechasse, Que., brooms ....... ee 11,300 
International Harvester Co, of Canada, Hamilton, Ont., tractors 72,226 
Irving Oil Co., Saint John, N.B., automotive gasoline ....... 31,120 
legarde inc., Quebec, Que., meat 16,328 
Lucas-Rotex Ltd., Montreal, repair, overhaul of aeronautical compon 15,104 
d. lyons & Co. (Conada), Vancouver, coffee 24,532 
Manufacture de Boites de St. Hyacinthe, St. Hyacinthe, Que., lunch boxes ...... 11,924 
Miller & Gabbe Ltd., Montreal, clothing 13,566 
Mother Parker's Teo & Coffee itd,, Toronto, coffee ... 35,039 
Nabob Foods, Vancouver, coffee .....sssceecescees 40,468 
Northwest industries itd., Edmonton, airframe spares 12,500 
Ottawo Beef Co., Ottawa, meat 12,373 
Pacific Petroleums Lid., Calgary, diesel fuel of) oe 14,931 
Pioneer Parachute Co. of Canada, Smiths Falls, Ont., parachute canopies ...... 91,688 
Ryden Manufacturing Ltd., Montreal, ring index assembly for prismatic compass .. 24,955 
Saint John Shipbuilding ry Ory Dock Co., Saint John, N.B., docking, refitting of ship 656,000 
St. Johns Shirt Mfg. Co., St. Johns, Que., 6 a 12,768 
Swift Canadian Co., Halifax, meat ......... 12,019 
Swift Canadian Co., Saint John, N.B., meat ... 11,459 
Swift Canadian Co., Victowe, 8.C., dairy product 10,576 
Sydney Engineering & Ory Dock Co., Sydney, N.S., docking, refitting of sh ° 64,600 
Tamper itd., Montreal, ships’ roteting equipment spares 26,260 
Terry Machinery Co., Ottawa, electric generators 11,583 
Timmins Aviation Dorval, Que., ‘conversion of circraft 615,100 
Union Metal Manufacturing Co, of Canada, Brampton, Ont., sockets for wire rope 12,200 
Upton Bradeen & James Lid., Montreal, gear shaper and attachm 30,893 
Whiting Corp. (Canada), Welland, Ont., railcar mover ....... 21.081 

Defence Construction (1951) Lid. Contracts 
Feb. 16-28 
Centractor Work Volve 
B & E Painting & Decorating Lid., Edmonton, interior painting ef permanent married 

GQUOTIOFS Se $ 22,500 
Colt Contracting Co., Scarborough, Ont., install stairways to attics of permanent 

Bilis Dow London, Ont., construction of officers’ quarters and outside services 

Permer Construction (V.1.) Victoria, 8.C., construction of engineering building 

ond sutside services —- Comox, B.C. 161,632 
C. A. McDowell & Co., Centralia, Ont., construction uf chapel 

Ricketts-Sewell Electric Ud, Vencouver, installationof sirens .— Vancouver 47,500 
Standard Construction Co, Hetifa.. alterat'o.s to bullgirg rictifax .......... 34.561 
Stober & Moerz Corsiruétion, Medicine dot, Alia, construction of deat. tyne 

Pianned Renovators Montreal, fire tied within hangers including 

23,456 


Knitting Co. 
Latest Textile Casualty 


MONTREAL Also outstanding are $120,- 
Mere Knitting Co. and bonds issued se- 
subsidiary Grand’Mere|curity for the notes and 
Spinning Mills Ltd., Spinning bank loan. 
Mere, Que., are wound liabilities include 

Directors this month obtained Grand’Mere Knitting guarantees 
court order appoint $197,300 against bank loan, 
real trustee Paul Rainville $60,704 equipment rental 
liquidator. leases behalf Grand’Mere 

Creditors are meet Spinning. 

seek court order Latter company reported ex- 
point permanent current liabilities over cur- 

Reasons for winding up, rent assets $266,201 Dec. 
cording director, are Current liabilities include 
clining sales due stiff import $275,000 bank loan. 
competition, higher than Net fixed assets were $532,+ 
try-average wage rates, losses| 182. Long-term liabilities were 
from dyeing operations last first mortgage 
and unusually heavy $70,000 notes, $19,500 
and development IDB first mortgage loan. 

Grand’Mere Knitting, for first mort- 
1933, one the gage bondholders Administra- 
known Canadian Trust Co., Montreal. 
sweaters, knitted Bonds are secured first 
and skirts. mortgage immovables 
Sales were down 25% second mortgage after 
1960 from 1959. IDB Spinning, and floating 

reported $359,917 excess Balance sheets show Grand’- 
rent liabilities over current as- Knitting had outstanding 
ties $1.3 million was par, and $50,000 Class 
loan and overdraft par. 


MONTREAL (Staff) Al- 
though plans extend distribu- 
tion natural gas Quebec 
have been delayed, Cartier Gas 
Corp. continues acquire 
nicipal 

Negotiations are under way 
with the city council Tracy, 
expanding industrial site 
the South Shore. 

Last week Sorel became the 
13th municipality sign with 
Cartier, granting 25-year ex- 
clusive franchise. 

Recently Cartier and Quebec 
Gas Transmission 
deferred applications for pro- 
vincial licenses from the private 
bills committee the Legisla- 
ture government request. 

Reasons: 
“he Quebec search for new 
natural resources policy. 
The Royal Commission probe 
into sale Quebec Hydro’s gas 
distribution facilities Quebec 
Natural Gas Corp. 

subsidiary St. 


Maurice 


Design Biggest 
Cement Plant 


Total current assets Knitting group Canadian engineers 
$924,035, including receivables private company, and owns all|— division St. Lawrence 
Cement has been awarded the 


$333,403. Fixed assets ap- Spinning Mills’ stock. 
praised value (Jan. 23/59) less 
accumulated depreciation were BAKERIES MERGE 
shown $1,073,309. Merger Canadian Bakeries 
Long-term liabilities Ltd. with three Western Canada 
Grand’Mere Knitting and the Winnipeg 
$337,000 consisting $47,000| William assets Canada 
Co. Feb. 18), was effected 
secured notes due 1965, March Directors the new 
$50,000 loans from directors Toastmaster Ltd., 
due 1965, and $240,000 
first mortgage sinking tives from Maple Leaf Milling Co. 
bonds due June 1/74. and Ogilvie Flour Mills Co. 


Defenee Contracts 


Department Defence Production awarded unclassified 
contracts, each valued $10,000 more, for total value 
$6.4 million during the first half February. 

Largest contract went Collins Radio Co. Canada, To- 
ronto, for radio transceivers and module kits ($2.1 million). 
Aviation Electric Ltd., Montreal, won contract for aero engine 
accessories ($673,203). 

Other large contracts went to: 

Canadian General Electric Co., Toronto, for aircraft spares 
($342,496); Canadian Aviation Electronics Ltd., for 
technical representatives (two contracts totaling $282,036); Cana- 
dian Marconi Co., Montreal, for broad-band amplifiers 
585); and Canadair Ltd., Montreal, for airframe spares ($200,000) 
and for technical publications ($174,000). 

Imperial Oil Ltd., Ottawa, received nine contracts totaling 
$248,631 for automotive gasoline and lubricating oil. 

Defence Construction (1951) awarded contracts 
valued $10,000 more each, for total $1.6 million, the 
same period, Sullivan Construction Ltd., Scarborough, 
Ont., won contract for construction junior ranks club, lec- 
ture training building, and outside services Camp Borden, 
Ont., ($534,943); Ellis Don Ltd., London, Ont., received $515,- 
579 contract for construction officers’ quarters and mess 


Camp Borden. 


contract design, supervise con- 
struction and start-up, and train 
personnel for what believed 
the largest single cement plant 
the world. 

Project the Atlantic Cement 
Co., located the Hudson River 
Ravena, near Albany, N.Y. 

dozen distributing stations, 
supplied water transport, will 
dot the eastern seaboard from 
Maine Florida, Backers the 
project are two New York-based 
mining firms. 

They are: 

Cerro Pasco, already 
meta] manufacturing the U.S. 
and with large mines South 
America. 

Newmont Mining, with mines 
and metal production the U.S., 
Canada, South America and 
South Africa. 

Cost the new venture will 
over $60 million. Capacity: 
million bbl, annually. 

Dr. Bernard Ulrich leaves St. 
Lawrence Cement New 
York president and director 
the new firm, Paul Chapdelaine, 
secretary treasurer, succeeds him 
executive vice-president and 
general manager St. Lawrence. 

The St. Lawrence team proj- 
ect engineers built the firm’s own 
$13 million plant near Quebec 
City, second $28 million plant 
Clarkson, Ont., and the $30- 
million, Dundee Cement Co., 
cement plant near Detroit. 


Department of Defence Production Contracts 


Feb. 1-15 
Contractor Commodity Value 
Acrow (Canada) ttd., Toronto, steel shelving $ 41,036 
Admiral Sanitation Lid., Scarborough, Ont., chemicals 12,958 
Angio-Canadian Oils -itd., Brandon, Man., aufometive gas ee 15,213 
Anglo Traders Lid., Toronto, truck tarpaulins ...........s0eeeeeee 10,639 
Aviation Electric Lid., Montreal, aero engine accessories ...... eee 673,203 
Avro Aircratt Ltd., Toronto, airframe spares 41,450 


Aye: Bald Lid., Tevento, flashlights 
Bancroft industries Lid., Montreal, aircraft accessories and spare parts 


Arnold Banfield and Co., Oakville, Ont., plastic service trays .......... * 
British American Oil Co., Teronto, lubricating oil, automotive gasoline ° 
Burgess Battery Co., Niagara Falls, Ont., batteries 
Canadair ttd., Montreal, airframe spares and spares, technical publications .....+ 391,227 
Canadian Arsenals itd., Ottawa, test and modification on rifles ........+++ 
82,036 


Canadian Aviation Electronics Ltd., Montreal, technical representatives 
Canedian Aviation Electronics Lid., Winnipeg, conversion of radar test se 
Canadian Car Co., Fort William, Ont., airframe spares .............+.. 


Canadian General Electric Co., Toronto, electron tubes, aircraft spares ... oe 353,794 
Canadian Kodak Sales itd., Toronto, photographic equipment and supplies ...... 150,092 
Canadian Marconi Co., Montreal, broadband amplifiers ...........6ceceeeenee 278,585 

15,014 


Canadian National Telegraphs, Ottawa, maintenance and repair of telephone plant 
(Quebec), Montreal, wiper cloth service ...... 


Canadian Silk Manufacturing Co. 
Canadian Westinghouse Co., Ottawa, spare parts for ships’ circulating pumps and 


Sinclair Radio Laboratories Ltd.. Downsview, Ont., development contract ........ 
Sperry Gyroscope Co. of Canada, Montreal, repair and overhaul! of gyro compasses 
Stewart-Warner Corp. of Canada, Belleville, Ont., 
Unie Equipment Inc., Montreal, diese! engine spares 
Union Carbide Conada Ltd., Toronto Ont., ethylene glycol, batteries ..... 
Westminster Boiler & Tank Co., New Westminster, 8.C., steel pole mounts 
White Motor Co. of Canade, Tormnto, repair of standord vehicles ..... 
York Knitting Mills Lid., Woodsteck, Ont,, socks 


Defence Construction (1951) Lid. Contracts 
Feb. 1-15 


Contractor Work Val 
HARLLEE BRANCH, JR. 


Accurate Electrical Contractor, Montreal, aerodrome lighting facilities including the 


of an intensity opproach lighting — Comox, BC. ......... $ 11,795 
ccurate ectricol Contractor, Montreal, construction of aerodrome lighting facili- i 
Ltd., Vancouver, replacement of wood stave water pipeline — Comox President, Empire Trust Company 
Painting & Decorating Co., London, ‘Ont., fire retardant paintin within 
hangers, including leantos and control tower — Trenton, Ont. ...... 11,837 ALBERT J. HETTINGER, JR. 
Century Sprinkler? Co., Montreal, supply and installation of automatic fire protection RB Lazard Fréres & Co. 
Robert Chapman & Son Mitchell, Ont., interior painting of permanent married be WILLIAM A. HOBBS 
Raymond |. Downie, Milton, N.S., installation of viny! tile in various buildings— : Vice President an feasuser 
Eastern Woodworkers itd., New Glasgow, N.S., construction of an extension to é 
existing armament building — Greenwood, N.S. 109,87 
Ellis Don Ltd., London, Ont., construction of officers’ quarters and officers’ mess — 
Evans Contracting Co., Agincourt, Ont., construction of watchman type perimeter Fs T. Mellon and Sons 
lagendyk & Co., Lachine, Que., fire retardant coating within hangars and leantes & 
Walter F. MacCormack, Belleville, Ont., interior painting of permanent married 3 
Mechanical Dry Wall Systems (Calgary) Lid., Edmonton, interior painting of build- ; 
Metro Industries Ltd., Montreal, instollation of steam healing system Valcartier, 4 
Peterson ‘Electrical Construction Co., Vancouver, supply ond installation of extension duped 
fo main switchboard — Esquimalt, B.C. 25,947 
Planned Renovalors. ltd., Montreal, fire retardant cooting within hor stars and leantos 
Frank E. Simmons Ltd., Winnipeg, alterations to heating equipment instctlotions in - zz 
W. 8. Sullivan Construction Lid., Scarborough, Ont., construction of. junior ranks 
club, lecture training building, ond outside services — Camp Borden, Ont. 534,943 


But Quebec Must Set Policy 


‘south and east Montreal. 


ing the government’s natural 


oil prices. 


Cities Service Oil Co., Toronto, automotive gasoline .............0ceceueeseee 108,780 3 
Collins Radio Co. of Canada, Toronto, radio transceivers and module kits ...s+5+- 2,055,879 
Commercial Alcohols Lid., Montreal, ethylene glycol 10,189 
Di-Noc Chemical Arts (Canada) Ltd., Toronto, photographic supplies ......+ 25,568 ASSETS 
Electronics gees Dartmouth, N.S., testing of sonar equipment 10,000 
P Electric Products Co., Montreal, electrical ground power units ........ 58,500 : 4 
Fairey Aviation Co. of Canada, Dartmouth, N.S., actuator modification kits .. 34,605 Cash in Banks and Office oO g -S 


President, The Southern Company 


Gas Inc. and Consumers’ Gas 
Co., Cartier con- 
struct transmission 
system serve communities 


gets the green light, 
plans spend $57 million 
pipeline and other facilities. 

Quebec Transmission 
Lines seeks pipeline privileges 
the same area. estimates 
$20 million the cost building 
300-mi, system take gas 
from Trans-Canada Pipe Lines 
and bring communities 
both sides the St. Lawrence. 

Also interested Quebec’s 
potential natural gas mar- 
ket are two other companies: 


Gaz National Inc., formerly 
Corporation Gaz des Comtes 
Sud, which has for 
transmission system and distri- 
bution facilities South 
Shore municipalities and the St. 
Maurice Valley. 


Laurentian Gas Co. which 
has been seeking 10-year non- 
exclusive franchises from the 
South Shore communities 
hopes eventually serve. 

Laurentian aims deal 
whereby would purchase its 
supply from Trans-Canada but 
would take delivery through the 
Quebec Natural Gas distribution 
system under lease arrange- 
ment. 

says its initial costs would 
cut substantially accept- 
ing gas the South Shore end 
the QNG line that runs across 
Jacques Cartier bridge, serve 
the contrecoeur area, rather 
than from the Trans-Canada 
terminal the western end 
Montreal Island.’ 

almost certain natural 
gas licenses will issued until 
the new provincial natural re- 
sources department has had 
chance study all energy re- 
quirements and evaluate the 
potential remaining hydro- 
electric sites. 

The report the Royal Com- 


transaction not expected until 
June too will have bear- 


gas policy. 

Meanwhile 
some promoters who were ready 
year two ago leap into 
the field has been dampened 
the heavy losses reported 
QNG. (FP, Nov. 5/60.) 

Acceptance natural gas 
commercial and industrial fuel 
has been disappointing, due 
largely the effects cuts 
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GEORGE TUFFIN 
Vice and Gen. Mgr. 
Mr. David Price, President, Eagle Pencil Canada Limited, has 
nounced the election Mr. Tuffin and Mr. Imrie Vice Presidents 


the Company. 
Mr. Tuffin, born and educated in London, Ontario, joined Eagle in January, 1959. 


In April 1960 he was appointed General Manager, and in January, 1961 was 


elected to the Board of Directors. 
Europe and the Middle East. 


THE FINANCIAL POST 


EAGLE PENCIL COMPANY ‘CANADA LIMITED 


ROSS IMRIE 
Pres.-Sales 


During the war served with the 


Imrie, born Toronto, joined Eagle 1939 sales 
tive. June 1950 was appointed Assistant Sales Manager and Sales 
1955. During the war served with the R.C.N. 

The Head Office the Company Toronto, Ontario with the factory located 


at Drummondville, Quebec. 


Eagle Pencil Company is the World's Largest Manufacturer of quality pencils 
with factories and sales organizations in U.S.A., Mexico, England, Colombia and 


Australia. 


Downtown Development 


Begins Soon Moncton 


Special Correspondence 


MONCTON Start immediately, said. 
multi-million-dollar redevelop- 
ment 
Moncton will made May 


project downtown 


(FP, Oct. 15/60). 
Canadian National Railways 


has leased acres its 


choicest downtown real estate 
Terminal Centre Corp. and 
Cemp Investments Ltd., 
Montreal. 

property, which extends 2,000 
ft. along the south side Main 
street, will six-story air- 
conditioned regional head 
office. 

Building, which should oc- 
about year, will the focal 
point the commercial-civic- 
transportation complex. 

Planned Phase will 
centre with depart- 
ment store, offices, restaurants, 
shops and recreation facilities. 

scaped plaza, and 64-unit motel. 

Representative the devel- 
opers, Arthur Rudnikoff, told 

“The whole project should 


GENERAL REINSURANCE 
CORPORATION 


ALL FIRE, CASUALTY, ACCIDENT AND SICKNESS, BONDING AND MARINE LINES 


FINANCIAL STATEMENT, December 31, 1960 


8,938,722 


Finnie M fi i Co., M I, k cde 
Gores on. eoverhau! of aircraft air con- Investments: 

8. Geodrich Conado Ltd., Kitchener, Ont., aircraft components 10,898 United States Govern- 
Grover Mills Ltd., Montreal, clothing ...........ceceeeeeee 80,496 ment Bonds . e $29 145 184 
Holi i : y 

lalifax Shipyards, Halifax, docking, repairs to ship ......... 19,000 

Imperial Oil Lid., Ottawa, automotive gasoline, lubricating oi! 248,631 Other Bonds 66,631,596 
instronics Ltd., Stittsville, Ont., test equipment and technical publications we 31,089 
International Instrument Sales, ‘Montreal, 24,250. Preferred Stocks Ve 9,240,075 

Irving Oif Co., Saint John, N.B., automotive gasoline 122,482 +a: 
& Montreal, medical supplies 10,800 Stocks of Subsidiary 
Noordvyn_ Norseman Aircraft St. Lovrent, Que., aircraft spares Other Common Stocks «44,899,458 
tar} i ronto, research contract 
Premier Stee Products Lid., Edmonton, cutting edges for plows and grader 34,073 Segoe (not over 90 days due) ‘et or 6 140 322 
& Power Engineering Corp., Montreal, aircraft accessories and spares for Accrued Interest 842,889 

Rheem Canade Ltd., Hamilton, Ont., modification of aero engine containers .... Other Admitted Assets 3,989,375 
Rubberset Co (Canada), Gravenhurst, Ont., paint brushes ..... 38,642 a4 
Shell Oil Co, of Canada. Toronto, automotive gasoline eee 63,632 Total Admitted Assets. $173,961,017 


DIRECTORS 
JAMES CATHCART, JR. ROBERT BRADDOCK 
Chairman of the Boord President 
REED HUNT CARL OSBORNE 


President, Crown 


LIABILITIES 


Reserve for Claims and Claim Expenses 53,187,622 
Reserve for Unearned Premiums 


Funds Held under Reinsurance Treaties 


Reserve for Commissions, Taxes and 


Securities carried $9,729,086 the above statement are deposited required law. Bonds and 
stocks owned are valued accordance with the requirements the National Association 
ance Commissioners; valued market quotations, Surplus would $53,272,420. 


Cleveland, Ohio 


Zellerbach Corporation 


BAXTER JACKSON 


FREDERICK TRASK, 


Poyson Trask 


Chairman, Executive Committee 


Chairman of the 


Finance Committees 


Kidder, Peabody 


Chemical Bank 
New York Trust Company 


FREDERICK MOORE 


EDWARD LOWRY, JR. 


Executive and 


& Co. 


Home Office: 400 PARK AVENUE, NEW YORK 22, 
Chief Agent LLOYD PAUL, 360 ST. JAMES STREET WEST, MONTREAL QUEBEC 


49,912,300 


ARTHUR B. VAN BUSKIRK 
Vice President and Governor 
Mellon and Sons 


ETHELBERT WARFIELD 
Warfield Stephens, Esqs. 


SAMUEL WAUGH 
Washington, D. C. 


Soil survey tests will 

Terminal 
office building construction, 
Cemp Investments shopping 
centres. 

Rudnikoff predicts Moncton 
will grow steadily for the next 
two decades and 1980 will 
have.a population more than 
80,000. 

Estimated population 1958: 
45,000. 

Some 435,000 sq. ft. are 
volved the redevelopment 
project. Only building not being 
razed and replaced the 
tions Centre. CN’s main railway 
placed. 

The railway conveyed the site 
99-year lease and will rent 
the new head office and 
nal buildings from the 
opers. 


MARCH OIL FLOW 


Interprovincial Pipe Line Co, 
delivery crude oil through its 
system March estimated 
350,552 b/d. This compares with 


380,249 b/d same month last 
vear and actual delivery 


8,436,498 


57,172,300 
$173,961,017 
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Atlantic Sugar Tax Revised, 
May Boost Capital Spending 


MONTREAL (Staff) At-, “But still too soon 


April 1961 THE FINANCIAL POST 


lantic Sugar Refineries Ltd., 
Acadia-Atlantic Sugar Refiner- 
ies, has concluded 10-year tax 
agreement with the Saint John, 
N.B., common council. 
Agreement for flat $10,- 
000 property tax, increase 
from $1.3 million $1.6 mil- 
lion assessment valuation for 
school taxes, and gal. water 


Airport 


VANCOUVER Vancouver 
ratepayers will vote for the 
third time whether sell 
Vancouver International Air- 
port the federal government. 

The bylaw will put some- 


Office Building 
For Air Fleet? 


The DC-3 will remain TCA 


MONTREAL (Staff) Any- 
service until September the 


body else willing barter 


talk large plant expansion,” 
said. 

Directors approved expendi- 
tures some million the 
last six years. About half has 
already been spent Saint 
John for new dockage, discharg- 
ing facilities and warehousing. 

“We must keep pace with 
conditions and in- 
creased population which means 


office building for part 
airline fleet? 

Trans Canada Air Lines 
considering such proposal, and 
many others, disposes 
its piston-engine aircraft. 
The fleet bowing out the 
jet age. 

far, only three planes have 
been sold. 

September, when all TCA’s 
aircraft will 
for sale, 1,800 used airline 
aircraft will have flooded 
world market unable absorb 
that number. 


This the moment the 
final switch jets the major 
airlines. TCA’s problem at- 
tempting sell its still service- 
able piston fleet shared 
the big airlines throughout the 
world. 

the time purchase, 
TCA’s current piston craft—21 
North Stars, Super Constel- 
lations and DC-3s—carried 
$49 million price tag. 

Today, buyers can found, 
the going market price would 
not much more than mil- 
lion. 

These aircraft are good 
condition, though all are 
need overhaul following flight 
“time 

Hadfield, manager aircraft 
sales, has been the for 
year. has visited coun- 
tries and talked more than 
175 potential customers. 

date, the only customers 
have been within Canada. De- 
partment Transport bought 
two DC-3s and another DC-3 
was sold Matane Air Services, 
which operates the lower 
St. Lawrence. 

mid-April North Stars 
will available for purchase 
and June 24, all North 
Stars will have finished airline 
work—and be-up for sale. 

the end April, the 
Super Connies will sale. 


Prairies “milk 

TCA says its piston fleet is, 
and always has been, first 
class condition. 

“An aircraft becomes obso- 
lete,” says Capt. Hadfield, 
“when uneconomic op- 
erate. can show that these 
aircraft are still economic for 
some routes.” 

Detailed paper flights have 
been drawn show poten- 
tial customers Australia, Af- 
rica and South America the 
performance and economics 
the piston craft. 

For possible buyer Aus- 
tralia, for instance, the paper 
flight planning takes into ac- 
count the headwinds the Dar- 
win area. Routes are faithfully 
traced. 

number near sales have 
vanished with the disappear- 
ance promised financing for 
the purchaser. Some deals are 
still hanging fire. 

one day, Capt. Hadfield 
had five contracts his desk 
waiting signed. They re- 
main unsigned, but 
given hope. 

Other major airlines, notably 
the S., have sales teams 
roaming the globe attempting 
sell their old fleets. 

The competing teams are fur- 
tive and avoid comparing notes. 

But one airline re- 
ported offering its old aircraft 
any operator willing pay 
the craft out any profit 
from their use. 

TCA doesn’t feel its aircraft 
should given away, even 
price slashing competitors 
has shattered the notion sta- 
ble re-sale prices. 

One estimate places the ask- 
ing price fully overhauled 
North Star $150,000. good- 
as-new Super Connie has 
asking price about $400,000 
and fully overhauled DC-3 
goes $60,000 $70,000. 

Business firms are proving 


time this year. 


few years ago, and again 
last December, ratepayers re- 


jected proposal sell the air- 
port Ottawa. The last ‘price 
Ottawa offered was $2,750,000. 

Opponents the sale see the 
airport profitable dollar- 
earner for the city. 

But some $15 million must 
put soon for new passenger 
terminal. 

The city hasn’t yet figured 
way raise that kind money 
for airport. 

build the terminal. 

The issue has split city coun- 
cil and the city whole for 
several years now, 

The coming 
settle it. Unlike previous by- 
laws, will give ratepayers 
$15 million for the new ter- 
minal. 

The probability that Van- 
couver will sell. 


Oil-Gas Permits 
Taken N.W.T. 


The following companies were 
successful tenderers for purchase 
oil and gas permits the 
Northwest Territories: 

French Petroleum Co. Can- 
ada, one parcel, $17,834; another 
parcel, $103,334. 

Pan American Petroleum 
50% and Shell Oil Co. Canada, 
50%, one parcel, $14,939; another 
parcel, $13,004. 

Imperial Oil Ltd., one parcel, 
$4,713.44; another parcel, $21,- 
832.87. 


hoped. 

There the matter status 
and corporate image attached 
the owning aircraft. 

Despite all the obstacles 
sales, Capt. Hadfield opti- 
mistic. 

“We got the darndest dea!s 
going here,” says. “If any 
them jell we’ll sell some air- 
craft.” 


rate, from Ic. 


The new water rate expec- 


increase total sugar con- 
sumption,” official said. 
Company has major trans- 


ted cost the company 


extra $18,000 year for two 
years and about $11,000 year 


subsequently. 


The $7,000 drop will 
reduced consumption expected 


follow plant improvements. 


company spokesman told 


that major transporta- 


tion problems are resolved, At- 
lantic would step its capital 
expenditure the Saint John 


refinery. 


portation cost Just 
over two-thirds its Saint 


John refinery output market- 
Ontario and Quebec. 


the hearings 


the Royal Commission 
Transportation last year com- 
pany asked for “free rail lift” 
for refined products far 
Quebec. 

The Commission report ex- 
pected before mid-May. 


Provincial Transport Co. 


Buys Abitibi Coach Lines 


MONTREAL (Staff) Pro- 
vincial Transport Ce. has pur- 
chased Abitibi Coach Lines Ltd. 
extend its service into the 
Abitibi and Kirkland Lake dis- 
tricts. 

Part issue $3.5 mil- 
lion debentures was used fin- 
ance the million purchase 
(FP, March 18). 

Abitibi has fleet 
coaches operating over some 
978 route miles through Abitibi 
district Ottawa and Mont- 
year, buses traveled 
approximately two million mi. 

Provincial had 561 coaches 
operation end 1960. Opera- 
tions extended over 3,816 mi. 
interurban routes Quebec and 
Ontario. 

1960, buses carried 28,052,- 
473 passengers nearly mil- 
lion mi. 

The debenture issue, dated 
April 1/61, was sold par 
Crédit Interprovinciale Ltée. 

the total, $900,000 was 
serial debentures matur- 
ing $90,000 annually April 
/71 inclusive. Balance was 
sinking fund debentures, 
due April 1/76. 


Net profit Provincial and 
its subsidiaries for 1960 was 
$778,880, 31.9% higher than 
1959’s $590,543. Operating 
and other revenues 1960 in- 
creased 5.2% $16.1 million. 

Total pro forma consolidated 
assets Dec. 31/60 were $23,- 
251,897. Working capital totaled 
$6,520,107. 

the same besis, outstand- 
ing capitalization consisted 
25,388 preferred shares, $50 


par; 350,000 npv common 
shares; and $10.2 million long- 
term debt. 


Directors are Paul Desmarais, 
president; Jean Parisien, vice- 
Desmarais, Porteous and 
Jean Raymond. 

President and general man- 
ager Abitibi Coach Lines 
Robert Guimond. Paul Desma- 
rais vice-president. 


FORM SUBSIDIARY 


Australian subsidiary has 
been formed Encyclopedia 
Britannica Canada will 
handle distribution the ency- 
clopedia and-other company pub- 
lications both Australia and 
New Zealand. 


FOR SALE: OFFICE BUILDING AND 
VACANT HIGHWAY FRONTAGE 
Intersection Dixon (Malton) Road and 401 Highway, Toronto 


Land: Approx, 3.98 Acres 

with over 800 feet fronting 
401 Highway and Access Road. 
Extra land available 


Building: 13,000 sq. 

Good Quality, Air-Conditioned 
Office Space 

Constructed 1958 


Unusually good highway exposure and accessibility make this 
attractive property, Rare zoning, permitting motor hotels, 
commercial and industrial uses, gives interest. 


BOSLEY 


For Full Particulars Call Mr. Robert Fear, 


Wellesley St. E., Toronto 


phone 924-2533 


REAL ESTATE 


Big Building Program 


From Our Own Correspondent 


CHARLOTTETOWN Prince 
Edward Island proposes rec- 
ord construction program for 
the next four five years. 
per capita basis, will top 
most Canadian provinces. 

Here how some the 

major projects look: 
The recent session the 
Legislative Assembly moved 
one step nearer new provincial 
administration building ap- 
propriating $10,000 for surveys. 
Careful study was made 
Newfoundland’s new provincial 
office building and Whitney 
Hanson has already made pre- 
liminary surveys for the gov- 
ernment here. 

The Newfoundland project 
topped million, but ex- 
pected could get suit- 


able structure for about nalf 
this. 

Target date 1964, when the 

100th anniversary the Con- 
federation meetings will 
celebrated. 
Plans are under way for 
million memorial building 
provinces, the federal govern- 
ment and private sources. 

Structure would me- 
morial the Confederation 
meetings and would house li- 
brary, museum, auditorium for 
cultural events and lower-floor 
parking facilities. 

Charlottetown has embarked 
mentary school construction. 
expected about half this 
will spent 1961. 

The provincial government 


has promised vocational school 
for Summerside and this would 
mean another building Kings 
County either Souris 
Montague. least one, prob- 
ably the Summerside school, 
expected begun almost im- 
mediately. 

Charlottetown City Council 
has plan for four municipal 
buildings over years. 

Included are new police sta- 
tion; new headquarters for 
highways, sewers, water and 
public works; new central fire 
station; and new City Hall. 

million frozen food plant for 
Seabrook Farms. 

has also authorized 
some 100 units co-operative 
housing cost well over mil- 
lion. 


4 ane 
ogress 


me, Seem the ideal combina- 
tion individual craftsmanship based 
Samily tradition, and membership large, 
up-to-date Engineering This comment 
Terence exactly the skill and 
care behind the specialised products this 
the Vickers Group. 


Surgeon Bid Put Surplus See LPG Storage the Sea 


PROTECTION OPPORTUNITIES 


There’s bright future for 
pipeline transportation liquid 


Industry Worl 

apacity 70% the users will heating 


Here’s how Canadi 
ere’s how one Canadian The future will bring in- 


With 


Viscount Suirdale, 33, British 
er, picked cool million 
sterling) four years 
swamping the market with 
portable transistor radios. 

Canada this week with 
plans laid challenge Japanese 
price leadership 
And 
says his 

K.-based 
Perdio Ltd. 
fall will 
pour out 
torized sets 
sell 15% 
20% be- 
low Japa- 
nese models 
the Ca- 
nadian mar- 
ket. 

His Cana- 
dian im- 
distributor. Arken Canada 
Ltd., Vancouver, moving fast. 
Already distributors and whole- 
salers across Canada are hitting 
dealers with eight models, and 
elaborate promotion schemes 
are afoot. 

How did the viscount son 
and heir the 7th Earl 
Donoughmore, Knocklofty, 
Clonmel, Ireland it? 

admits it’s not exactly 
“rags riches” story. had 
major interests two property 
companies, was minor share- 
holder investment com- 
pany and advertising agency. 

His grandmother the 
daughter the late Grace 
New York (shipping, air- 
lines). 

But, says Suirdale; 
surgeon and radiologist 
“tired being civil servant- 
type doctor England”, and 


SUIRDALE 


ANNOUNCEMENT 


ACRES CO. LTD. 


SIMPSON 


Mr. A, W. F. McQueen, P.Eng., President 
Acres Company Limited, Con- 
sulting Engineers, Niagara Falls, Ontario, 
announces the election Mr. Simp- 
son, P.Eng., to the newly-created position 
of Executive Vice-President. 


BOWMAN SALES 

Sales Bowman Products 
(Canada) Ltd., Toronto, wholly 
owned subsidiary Bowman 
Products Co., Cleveland, O., in- 
creased 5.8% 1960 and pro- 
vided 12.3% total consolidated 
sales the and Canadian 
‘firms Bowman (Canada) sales 
are indicated approximately 
$2.2 million. firm dis- 
tributor service parts the 
automotive, industrial, marine 
and contracting fields), had net 
($1,151,832 year before). 


ANNOUNCEMENT 


REMINGTON RAND 
APPOINTMENT 


ALLEN 


Remington Rand Limited announces the 
appointment of V. B, Alien as Personnel 
Director, Mr. Allen joined the company 
1959 Co-ordinator Management 
Development bringing with him a back- 
ground management development and 
Born and edu- 
McGill his new capacity 
will be responsible for the company’s 
and public relations activities. 


Made Million 


was looking for interesting 
proposition. 

London Times want 
caught his attention, and 
Jan./57 for $1,400 got 
controlling interest tiny 
company with half-perfected 
transistor radio. 

says his father, the 
“was tolerant towards plan 
for development, and gave him 
10% interest Perdio (to- 
day calculate it’s worth $270,- 
000).” 

Lord Suirdale invested fur- 
ther $135,000 the venture 
which now thinks worth 
about $2.7 

Sales turnover last year was 
about $5.4 million,. still rising, 
and 10,000 radios week were 
produced. 

worked closely transis- 
tors with Mullard the 

increasing flow transis- 
tors enabled prices drop. 

Now Mullard perfecting 
new type transistor that Lord 
Suirdale says will allow much 
lower selling prices. 

first Perdio only assembled 
the sets, but gradually more 
the components were manufac- 
tured: Plans this year call for 
entry into plastics and ma- 
chine tools. 

Says Lord Suirdale, with neat 
understatement: “For our ex- 
pansion into the Canadian, and 
other exports markets, 
seriously contemplating raising 
our weekly output 20,000 
units.” 

says didn’t need the 
inereased production for the 
market. “We 20% 
the whole radio market 
now, and nearly the whole 
the portable transistor radio 
market.” 

thinks soon he’ll call 
that can effect some improve- 
ments production efficiency. 

How does his father feel now 
about viscount (by courtesy) 
being the roughly-competi- 
tive radio market? 

“He’s practically happy about 
says Lord Suirdale. 

How does feel himself? 
always felt that business- 
men won’t hold title against 
the market place.” 


Montreal Company Offers 
U.S. Mutual Fund Shares 


MONTREAL (Staff)—Shares 
Putnam Growth Fund, $76 
million mutual fund, are 
Planned 
Montreal securities distribut- 
ing firm. 

Organized Oct. 1/57, the fund 
voluntary association under 
the laws Massachusetts. Its 
policy pay semi-annual 
dividends and make year-end 
distribution from realized capi- 
tal gains. primarily com- 
mon stock fund. 

Officials Canada’s mutual 
funds are divided whether 
the capital gains portion such 
distribution will considered 
taxable income the hands 
Canadians. 

fiscal year Oct. 31/60, 
Putnam’s income dividends to- 
taled 12c per share and capital 
gains distributions per 
share, 

Fund prospectus says dis- 
tribution from either investment 
income capital gains “while 
subject (U. S.) federal in- 
come taxes not return 
increment the amount in- 
vested, but effect return 


National Group 
Studies Oil Seeds 


national committee has been 
set study oilseed produc- 
tion Canada. 

The Canadian Oil Seed Pro- 
ducers Committee will consist 
one representative from seven 
organizations that met Win- 
nipeg recently. 

Standing, secretary-man- 
ager the Ontario Soya-Bean 
Growers’ Marketing Board, rep- 


resents the Ontario soybean 
growers. 

Other organizations 
group include the Manitoba 


Wheat Pool, the Saskatchewan 
Wheat Pool, the Alberta Wheat 
Pool, the United Grain Growers, 
the Alberta Oil Seed Producers 
Association and Co-Operative 
Vegetable Oils Manitoba. 

The committee will file report 
with each the groups partici- 
pating effort provide 
additional information beneficial 
forthcoming tariff hearings. 

Recently, Minister Finance 
Fleming announced that tariffs 
soybeans, rapeseed and sun- 
flowers would brought before 
the Tariff Board this year. 


province seeking put sur- 
industrial capacity 


campaign is} 
under way the Products Re- 
Division Ontario De- 
partment Commerce De- 
velopment two main phases: 


working with the On- 
tario Research Foundation 
develop and “sell” new product 
ideas industry. 


campaign has been launched 
manufacturers together 
with the 500 Ontario companies 
who have excess plant capacity. 


both areas, there has been 
steady government activity over 
recent years. 


Now the two-pronged attack 
has become major point 
partment policy, going well be- 
yond anything done before. 


“We are working more close- 
with the Ontario Research 
Foundation than ever before,” 
Lyle, director the de- 
partment’s Industrial Develop- 
ment Branch, says. 

The Products Research Divi- 
sion within the branch head- 
Lorne Campbell and will 
shortly have four other staff 
members, each specialist 
one branch industry. 

the new product field, the 
division already able offer 
new idea industry, devel- 
oped the Research Founda- 
tion over five years. 


This method for using 
Canadian white black spruce 
bark—now waste product 
make tanning agents. 

Canadian company takes 
up,.its potential would 
replace over million im- 
ports into Canada natural 
tanning materials, 

One materials, que- 
bracho extract, runs around 
$700,000 year. 

“Right now, every shoe sole 
Canada made with import- 
tanning materials,” Mr. Lyle 
says. 

“Yet have the natural re- 
sources from which such ma- 
terials may made. 

“Another example charcoal 
wood product. Only now, 
plant opening Huntsville, 
Ont., compete with the over 
$200,000 imports.” 

The branch and its new divi- 
sion are trying sell ex- 


Some Canadian funds believe 
all income from mutual 
funds the hands Canadians, 
whether arising from income 
capital gains, and whether re- 
ceived cash re-invested, 
would fully taxable here. 


Others believe that while 
there may withholding tax 
not recoverable the capital 
gains portion, this part the 
income will not taxable. 

There does not appear 
any specific ruling Ottawa 
covering the situation. 

Putnam’s Canadian holdings 
Jan. 31/61 included 30,000 
shares Alberta Gas Trunk 
40,000 shares Calgary Power 
Ltd. and 25,000 shares 
Crain Ltd. 

far shares the fund have 
been cleared for sale Quebec 
only. Application for Ontario 
clearance will made when 
Planned Investments opens of- 
fices Ottawa and Toronto, 
probably later this year. 

Planned Investments 
private company incorporated 
last year and owned 80% joint- 
John Sparling, presi- 
dent, and Tilden, execu- 
tive vice-president. 

has been selling shares 
three Canadian funds Mutual 
Income Fund, Mutua! Accumu- 
lation Fund and Mutual Bond 
Fund through full-time 
and part-time salesmen, told 
FP. 

will exclusive general 
distributor the Putnam Fund. 


Fraser Earnings 
Down During 


First Two Months 


MONTREAL (Staff) Lower 
shipments bleached papers and 
paperboard and reduced prices 
for some paper grades and pulp 
cut first two months’ earnings 
1961 Fraser Cos., President 
Aubrey Crabtree told annual 
meeting. 

The bleached sulphite pulp mill 
Atholville operated re- 
duced basis, but the mills manu- 
facturing specialty 
papers and 
pulp operated normal capacity, 
said, 

Fraser’s net 1960 represented 
$1.62 per share ($1.86 1959). 


propane gas Canada and 

foresee 1970 that least 
50% all the fuel consumed 
the U.S. and Canada will 
moved this manner,” says 
Rudy Munzer, international 
president the Liquid Propane 
Gas Association. 


Fuel will available East- 
ern Canada, for example, 
prices substantially less than 
those prevailing today. 


royalty, licensing partner- 
ship arrangements with Cana- 
dian companies. 

These manufacturing ar- 
rangements often change their 
character once the Canadian 
plant gets into production the 
product. 

One Ontario firm made 
many improvements the li- 
censed product that the 
firm wound paying royal- 


it. Reductions the costs 
another case, will open many new 
Canada Ltd., took over the markets. 


“In contrast today, with 
only 30% -of the total LP-gas 
users the U.S. and Canada 
using.-gas heat, 1970 nearly 


firm—Richardson Boat 
with which had originally 
made manufacturing agree- 
ment. 


creased use refrigeration both 
bulk storage and trans- 
portation. 

Refrigerated trucks, tank cars. 
and ships will provide LPG pay- 
loads 50% greater than those 
today, 

There important ad- 
vances development new 
economic storage. 

Currently scientists are work- 
ing the idea placing LPG 
beneath the surface the sea 
other large bodies water 
using the hydrostatic pressure 
equalize fuel pressure. 

this manner gas might 
inexpensively stored large 


CAN YOU AFFORD MISS 
THIS YEAR 


More than ever you need the latest busi- 
ness and financial news and you need 
fast make the moves that make the 
profits. Dow Jones Instant News Ser- 
delivered high speed ticker 
(one type which shown here) into 
your own offices. Send for our fact- 
filled brochure, Profit 


DOW JONES 


Buick Electra 225 


Your ride-all-day comfort begins close the road Buick’s 
coil-spring suspension. enhanced the quiet smoothness 
Buick’s Turbine Drive transmission made complete the 
incomparable luxury Buick’s Comfort Zone interiors. 


reliability 


Every Buick feature, every Buick component tested exhaust- 
ively before, during, and after assembly. this way, Buick 
able constantly improve its own high standards complete 


reliability. 


plastic containers. 


convenience 


Convenience takes new meaning Buick from glare- 
free vision the Mirromagic instrument panel Buick’s 
unobstructed visibility, light-as-a-feather braking, generous 
luggage space, easy-to-keep-clean Magic-Mirror finish 
and many other features. 


distinction 


Every line the eye can see every luxury the hand can touch... 
tells you that Buick car rare Drive Buick. Discover 
that from every view-point (especially from the driver’s seat) Buick 
the car for you. 


Better automobiles are being built 


Buick building them 


GENERAL MOTORS VALUE 


(Whitewall tires optional at extra cost) 


YOUR BUICK DEALER 


For the best drama, see Motors Presents” 


local listings for time and channal 
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Iron and Steel 
CANADIAN LOCOMOTIVE CO., 


Kingston, net loss $256,752 1960 


was down from net loss $797,637 
1959. 


Sales rose 10% and costs were cut, 
Chairman Anderson and Pres- 
ident Allen say. Only un- 
expected drop general business 
conditions prevented profitable op- 
erations, they add. 

Company soon will begin produc- 
tion Fairbanks, Morse Co. in- 
dustrial scales and pumps and will 
have Canadian sales rights other 
U.S. F-M products. Line molded 
fibre glass outboard boats was 
placed production and sale 
1960 

Order backlog Dec. 31/60 was $2,- 
077,302 ($900,000 year earlier). This 
includes diesel hydraulic loco- 
motives for Canadian government 
for shipment India under Co- 
lombo Plan (Fp, Aug. 13). 

INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Net oper. loss ....... $181,722 $717,817 
Add: Deprec. ° 75,030 79,820 


Earnings per Share and Dividend Record: 


Common .......... $1.03 $3.19 

ove 
Shares o/s at Dec, 31: 

Common, n.p.v. .... 250,000 250,000 


CONDENSED SHEET 


As at Dec. 31: 1960 1959 
Cash & invest. ...... $382,495 $1,014,675 
Inventories ........ 1,806,023 1,358,522 

Total curr. assets .. 2,994,608 2,668,186 
Fixed assets* .....++. 1,124,519 1,219,077 

Total assets ....... 4,119,127 3,887,263 

Total curr. liab. .... 691,631 203,015 
Capital stock .... 3,629,261 3,629,261 
+201,765 54,987 

*After depr. of .... 2,573,868 2,507,579 


tDeficit. 


Working capital ..... 2,465,171 


2,302,977 


GALT MALLEABLE IRON LTD., 
Galt, Ont., net profit $34,044 year 
Oct. 31/60 was down 37.8%. 

Sharp fall was caused general 
business decline, President Eliot 
Janeway says. Company con- 
centrating debt reduction and 
cost-cutting. 

Further details, Fp, March 25, 

INCOME ACCOUNT 


Years Ended Oct, 31: 1960 1959 
Net earnings ...... $182,025 $228,820 
Less: Depreciation* .. 89,669 77,876 
Bond interest ...+++ 27,986 28,118 
Amort,. bd. disc. 3,100 3,100 
Income taxes . . 27,226 65,000 
. 34,044 54,72 


Net profit ..... 
Less: 
Ist pref. divds. 
2nd pref. divds, ... 
Surplus for year .... 


34,044 

*Reduced from normal appraised value 
of $143,735 in 1959 and $136,727 in 1960 
by transfers from appraisal surplus. 
Times Bond Interest Earned: 


Before deprec, ..... 6.50 8.14 
After deprec. ...... 3.30 5.37 
Earnings per Share and Dividend Record: 


Ist Pref.; Earned .. $13.91 

2nd Pref. Earned 9.89 20. 

Common: Earned .. 0.07 O23 
None paid. 


Note—Pref. dividends were in arrears 
$9.00 per Ist pref. share and $9.37 per 
2nd pref. share, as at Oct, 31, 1960. 
Shares o/s at Dec. 31: 


6% Pref., $100 par . 2,447 2,447 
6%% Pref., $100 par 1,958 1,958 
Common, n.p.v. 100,000 100,000 
BALANCE SHEET — MAIN ITEMS 
As at Oct. 31: 1960 1959 
Inventories 451,762 413,527 
Current assets 610,593 630,660 


Fixed assetsa ...se00 1,168,466 1,179,100 
Total assets 1,823,524 1,858,885 
Bank loan ..... seeeee 75,000 45,000 


Curr, Habs, 218,505 213,420 
Funded debt ....ses. 516,000 522,000 
Capital stock .....s0. 940,500 940,500 
Appraisal surplus ... 17,597 86,087 
Earned surplus ..... . 130,922 96,878 

sAfter deprec. of . 577,358 452, 


Working capital ..... 392,088  417,2 


Non-Ferrous Metals 


DOMINION MAGNESIUM LTD., 
Toronto, had consolidated net profit 
$77,006 1960 against consoli- 
dated net loss $589,591 1959. 

Shipments magnesium totaled 
7,426 tons (6,300 year before). Cal- 
cium shipments increased 86,158 
(65,517) Demand for thorium 
and zirconium metal decreased. 

Six reduction furnaces were pro- 
ducing magnesium beginning 
1960. By-March plant operated 
full capacity furnaces, rate 
maintained for rest year. 

Magnesium demand rising, par- 
ticularly Europe, President 
Jowsey and General Manager 
Thomson say. 

Orders will require full produc- 
tion plant for 1961. Prices have 
improved slightly but are still de- 
pressed. 

There are tentative plans install 
more reduction furnaces. 

Subsidiary Light Alloys Ltd. had 
loss $35,916. Total weight cast- 
ings shipped was comparable 
1959, but ratio magnesium 
aluminum increased. 

Some development cost-aid was 
received from Department De- 
fence Production, relative defence 
production sharing orders com- 
pleted for U.S. manufacturer. 

Foundry techniques have reached 
stage where profitable operation 
should result 1961, company says. 

Ferrosilicon plant subsidiary 
under lease Chromium Mining 
Smelting Corp., operated full ca- 
pacity 1960. 

subsidiary, Aerometal 
Products Design Ltd., Jan. 1/61 
acquired lease and assets and as- 
agents. Charter latter company 
will surrendered. 

Aerometal sales increased 17% 
1960 $159,942. Operations slowed 
considerably last quarter. 
Installation cleaning and bright 
pickling tanks still under con- 
sideration. 


CONSOL. INCOME NT 


Years Ended Dec. 31: 1959 
Oper. inc. ....,.-+ eee 7476 4$245,115 
Add: Prof. sale f.a. 

71 
Net earnings ....+++0 Bi7,476 $245,044 
Less: Depr. 283,644 317,551 
Mtge. int. ...... oeece 10,067 14,046 
Pat. exp, amort. «ese 13,488 12,950 
Inc. tax PFOV. Yau” 
Net prof. & surp. 77,006 4589,591 

tCredit. 


4Loss & deficit. 
Note: In prior years, co. claimed for tax 
Purposes excess deprec, resulting in $115,- 
809 deferred taxes. In 1960, co. reversed 
tax applic. to future years of $12,655, due 
to recording deprec. in accounts claimed 
for tax purposes in prior years. 
Earned per Share .... $0.16 431.24 
None paid. 
Shares o/s at Dec, 31: 
Common, N.p.v. 


CONS, BALANCE ITEMS 


As at Dee. St: 19 1959 
Cash & invest. $1,693, 119 425,338 


476,270 476,270 


Inventories. 1,073,647 00,548 
Tota) curr. a e 3,825,086 as 
Properties icdst) . 87,007 87, 907 
Plant & equip.? 1,655,688 1,848,110 
Total assets 5,653,143 5,649,058 
Total curr. lis 614,957 563,051 
Repairs res. .... 200,687 226,553 
Def. tax red. .,. 78,669 91,324 
Mortgages pay. .. 196,446 217,752 
Capital stock .... 3,263,045 3,203,045 
1,419,339 1,342,333 
tAfter depr. of 4,851,760 4,571,939 


Company Reports 


ever, and helped raise volume 
record. Major portion this volume 
was less than normal profit basis 
because intense competition. 


Inventories increased $1.2 million 
$14.5 million. This due 
volume sales well need for 
carrying larger stocks 
Sidiaries England, Mexico and 
Italy meet requirements 
customers. 

Capital expenditures were $1,680,- 
166 ($318,760 year before). Addition 
was made metallurgical and 
chemical laboratories Welland. 
Two new annealing furnaces were 
installed, giving better quality and 
improved delivery. warehouse 
was purchased Windsor, Ont. 

Subsidiary Atlas Titanium 
operated breakeven point 
further decrease demand for 
titanium aircraft field. Develop- 
ment industrial markets con- 
tinuing with satisfactory results. 
Construction building house 
vacuum melting furnace and 
500-ton press and other equipment 
was started. Furnace will melt 
metals such titanium and zircon- 
ium well high alloy specialty 
steels. 

Wholly owned Atlas Steels (Eng- 
land) Ltd. and Aceromex-Atlas, 
Mexico, operated profitably. 
Partly owned Usines Gilson, 


Pulp and Paper 


GREAT LAKES PAPER CO., Fort 
William, Ont., net profit $2,697,400 
for 1960 was 42% above 1959’s 
899,751. 

Sales rose record $38.4 

Greater gain profit compared 
with sales was due lower de- 
preciation and interest charges and 
the big drop U.S. dollar discount, 
President Warwick Fox says. 

Company’s operating ratio for 
1961 may rise 
capacity compared with 74% last 
year and the 1961 esti- 
mate 88%-89%. 

Even with this improvement, com- 
pany would still have 80,000 tons 
open capacity meet growth 
demand, Mr. Fox says. 

Company started $3.2 million 
improvement program last Novem- 
ber, completed 1962. Nos. 
and paper machines will 
modernized. new financing 
involved. 

Annual dividend requirement 
$120,000 for preference shares can- 
celled end 1960 will added 
future earnings available for 
common dividends. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec, 31: 1960 - 1959 


$ > 
Gross sales .......... 38,408,512 35,841,000 


Net fit ..... 10,181,238 8,868,053 i 
Add: Invest. income . 19.654 1,090 Belgium, had substantial loss. 
Prof sale f.a. Sept./60 formed sub- 
& invest. ......+. 18,268 2,461 sidiary Atlas Steels (Italy) S.p.A. 


Less: Depletion «+... 75,249 56,184 
Deprec. 3,313,900 3,549,985 Clark Rag. Rossi which had 
been company’s Italian agents for 

Less: Cl. ried out from four warehouses, 
Com. divds. ....... Rome, Turin, Milan and Naples. 

Surplus for year .... 657,400 $140,249 
sDeficit. INCOME ACCOUNT 

Times Interest Earned: Years Ended Dec, 31: .«1960 +1959 
Before depr. & depl. 10.14 7.61 
After depr. & depl. 6.78 4.52 | Sales ......... 50,851,786 44,971,004 

Earnings per Share and Dividend Record: | Net earnings ...es++. 8,238,206 8,926,830 
Class B 6.97 $19.00 | Less: Deprec. 1,619,076 1,802,868 

1.20 1.20 Debt-interest 162,754 195,001 
2.15 1.48| Income taxes 3,437,822 3,640,000 
1.60 1.60} Minority int. 3,139... 

Shares o/s at Dec. 31: Net profit ......eee.. 3,015,415 288,961 
Class B, n.p.v. ..... 100,000 100,000 | Less: Com. divds. ... 1,361,765 1,360,273 
Common, n.p.v. ... 1,200,000 1,200,000; Surplus for year .... 1,653,650 1,928,688 


aConsolidated; comparable net profit 
for 1959 was $3,285,298 ($3.02 a sh.). 

tGeneral statements. 

Note — For tax purposes depreciation 
claimed is less than that recorded in 
accts. Excess taxes, thereby payable 
amtg. to $141,000 in 1959 and $93,400 in 
1960 were transferred front tax reductions 
accumulated over prior years. 

Times Interest Earned: 


CONS, BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & invests. ..... $2,873,513 $1,615,289 

Invent. & adv. 
woods oper. ..... 8,026,761 7,318,113 
Total curr. assets . 15,480,527 11,991,817 
Fixed assets* ...... . 27,801,532 30,550,379 
Timber licensest . 2,558,012 2,597,643 
Total assets ... 46,134,424 45,893,916 


Total curr, li 5,927,439 4,928,305 Before deprec, 50.88 45.78 
Def. inc. tax 75,000 900,000 After deprec. 40.67 36.53 
Funded debt 21,264,000 22,306,000 | Earnings per Sha d Dividend Record 

3,500,000 3,500,000 Common 2.77 $3.02 


Capital stock 
Surplus ......... 
*After depr. 


14,667,985 13,953,545 
30,300,284 27,032,670 

tAfter depl. of 3,554,033 2,478,784 
Working capital ..... 9,553,088 7,063,512 


INTERNATIONAL PAPER CO., 
New York, consolidated net profit 
for 1960 was $71,668,594, down 
14.3%. Sales declined 1.7%. 

Profit decline reflects lower mill 
operating ratios, lower prices for 


«++ 1,004+0.25 1.00+0.25 
Shares o/s at Dec. 
Common, n.p.v. 1,089,422 1,088,977 


BALANCE SHEET — MAIN ITEMS 
As at Dec. 31: 41960 +1959 
Cash & invest. ..... $3,659,839 $3,174,215 
Inventories ......... + 17,534,901 12,640,339 
Total curr, assets . 26,374,316 23,639,441 
Inv., adv., subs, .... 405,895 
Invest, assoc. cos. $1,159,767 2,159,767 
Fixed assets* ..... ++ 10,527,336 10,414,554 
Total assets ....... 38,119,644 36,657,157 


pulp, for some paper grades and ... 6,123,970 
some converted products, and both Accum. tax red. see. 399,600 493,000 


2,699,525 3,455,131 


lower volume and prices for lumber 
5,290,552 5,279,899 


and plywood division, Chairman 


Capital stock 


22,425,323 21,267,657 
ane say. aConsolidated. 


tAfter reserve of $1,000, 


Lower production was recorded 
Working capital ..... 17,515,471 


for paperboard, paper and market 
pulp; lumber, plywood and veneer; 
and insulating board. Output 
converted paper rose 
slightly. 

Intense competition seen 
1961 both domestic and overseas 
markets. 

Lumber and plywood industry 
was more drastically affected 
1960 than paper industry, and far 
1961 there has been indication 
any, recovery, Messrs. Hinman 
and Doane say. 

New 35,000-ton machine Cana- 


Textiles 


PENMANS Paris, Ont., con- 
solidated net profit $428,614 for 
1960 was 39% below $702,069. 

Sales were down from 1959, Presi- 
dent Grier states. Imported 
textiles continue absorb very 
large share the domestic market. 

Capital expenditures amounted 


$118,877. 
CONS. INCOME ACCOUNT 


dian International Paper Co. Ended Dec. 31: 1960 1959 

Tuque, Que., was brought into Net earnings $1,050,514 $1,692,396 

operation in  Dec./60. Machine | Less: Deprec. ... 180,543 192,736 

Bond interest .. 21,741 25,159 

bleached and unbleached Net profit 
company reports. Less: Pref. divds. ... &, 4, 

container plant Pointe Times Bond Interest Earned: 
was ex-| Before deprec. ..... 


panded and second corrugator 
installed. 

Pointe aux Trembles plant 
Continental Paper Products 
started production polyethylene- 
coated paper and board, including 
coated board which being sup- 
plied Hygrade plant. Continental 

added new machines make multi- 
wall sacks and grocery and specialty 
bags. 

International Fibre Board Ltd. in- 
Que., burned Feb. 20/60 and in- 
sulating board production was re- 
sumed limited basis 
Plant was full operation end 
1960. 

Capital expenditures 1960 
$104.4 million included investments 
jointly owned foreign companies. 

CONS. INCOME ACCOUNT 
Years End. Dec. 31: 196 19598 


Net sales 1,012,647,543 


Earnings per Share and Dividend Record: 
Preferred $39.87 $65.31 


Shares o/s as at Dec. 31: 
6% pref., $100 par . 10,750 10,750 
Common; n.p.v. 193,554 193,554 


CONS. BALANCE SHEET—MAIN ITEMS 
1960 1959 


As at Dec. 5 
COR $3,322,149 $4,003,840 
3,882,493 3,600,167 


Inventories ......... 
Total curr. assets .. 8,830,408 9,359,236 
1,214,791 1,279,755 


Fixed assets* ..... ove 
Total assets ....... 10,273,755 10, 851,830 
Total curr, Mab, .. 984,211 1,533,003 

Funded debt 

Gen. reserve ... 

Capital stock .. 

Earned surplus 
*After depr. of sess 

Working capital ..... 


7,846,197 


7,826,233 


WOODS MANUFACTURING CO., 
Montreal, net profit for 1960 was 
$912,286, nearly times previous 
year’s $262,591. 

Profit from operations amounted 


Net earningss .. 199,901,279 218,580,200 
Ment income totaled $227,845 ($270,- 
loss of ...... 4,462,633 5,110, aes Crabtree says. 
4.00 proved all divisions. Better earn- 
(2.07) ings were shown Woods-Dryden 


469 1960. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1960 1959 
Net oper. income ... $1,811,686 $1,101,486 
Add: Inv. income ... 227,845 270,806 
Prof, on sale of 


$After giving effect to 3-for-1 stock 
split, in Dec., 1960. 
Shares o/s at Dec, 31: 
4 Pref., n.p.v. 
Com., $2.50 par 
Com., $7.50 par 


199,760 


13,333,310 


184,860 
40,827,825 


CON. BALANCE SHEET—MAIN ITEMSs f.a. & invest. s+. 29,136 $14,830 
As at Dec. 31: 1960 1959 Net earnings 2,068,667 1,357,462 
Cash & invests. $46,821,015 $66,281,306 | Less: Deprec. 990,821 993,535 
Inventories eee 168,415,161 157,644,050 Debents. int. 84,584 98,583 
Tot. curr. assets 301,912,843 317,685,294 | Income tax ...... cose 75,750 1,250 
Plants & props.e 468,253,152 421,424,360 Minority interest ... 5,226 1,503 
Woodlands ..... 105,235,727 110,332,836 | Net profit ....... sees 912,286 262,591 
Total assets ... 930,030,265 901,218,912 | Less: Cl. A divd, ..+. 120,000 120,000 
Tot. curr. 85,712,020 86,794,892 Com, divd, ..... aeee 
Reserves ..... oe 8,358,530 7,765,814 | Surplus for year ..... 702,286 142,501 
Capital stock * 120,555,563 119,975,825 tLoss or deficit. 
Cap. re pf conv. 40,430,070 40,430,070 | Times Debenture Interest Earned: 
Capital surp. .. 343,859,338 322,000,477; Before deprec. ..... 24.46 13.77 
331,114,744 deprec. ...... 12.74 3.69 
eAfter depr. of 508,387,225 464,247,216 | Earnings per Share and Dividend Record: 
aU. S. funds. Class A $15.20 $4.38 
Working capital 2.00 2.00 
7.05 1.27 
t t 
Steel #Stock dividend one cl. non- 
cum. red. pf. $1 par value for each sh. 


held. Red. June in 1959 and 1960. 
Shares o/s at Dec, 31: 
Class A, $50 par .. 
Common, N.p-v. ..- 


CONS. BALANCE ITEMS 


As at Dee. 31: 1959 
$27,023 $24,209 


ATLAS STEELS LTD., Welland, 
consolidated net profit $3,015,415 
1960 was down 83% from net 
profit (unconsolidated) $3,288,961 
1959. Comparable consolidated 


60,000 60,000 
112,364 112,364 


it i 59 w 8 

onsolidated sales rose 13.1% eurr. 
25] 5 + i. | Fixed assets* 053, 44,90 
dated sales 1959 were $45.9 mil-| loans ... 3,272,563 
lion, curr. lis 
reflected slowdown Canadian Capital stock 


449,456 
4,406,365 
58,363 21,396,717 
5,545,275 4,823,544 


Capital surplus . 
Earned surplus 

*After depr. of 
Working capital .... 


economy last six months year, 
President Young says. 
International sales increased, how- 


Chemicals 


CENTRAL DEL RIO OILS profit} INLAND CHEMICALS CANADA 
five months Dec. 31/60 Fort Saskatchewan, 
$598,847. Fiscal year end has consolidated net profit was $70,795 
changed from July 31. for 1960, down 


President Neil McQueen came into income-tax 
production July 31/61, paying position 1960. 
with Dollar sales rose 0.5%. Operating 
bbl. dail year molten, rather than form 
Net acreage 337,880. Oil balanced, ‘raw 
increased 1.7 million bbl. material inventory position, Presi- 
porting period. Company has dent Campbell says. 
interest 176 producing oil wells 
Net mineral interests Saskatche- 


Mining 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 ~ 


totar and North Dakota $491,450 $488,824 
otal 92,560 acres. Net 
Less: Depreciation .+- 74,151 0 
Company plans drill Alberta Interest ....... 10,974 15,165 
coming year, also seismic work Income taxes 
i Net profit ........ sees 70,795 79,93 
Surplus for year .... 28,795 69,437 


Note — No provision has been made for 


CONS. INCOME ACCOUNT 
income taxes in 1959 due to loSs carried 


5mos. 12mos. | over from prior years and excess depreci- 

ended ended ation claimed for tax purposes; tax pro- 

Dec. 31 July 31 | vision in 1960 reduced by $15,400 due to 

$1 $3,400.61 excess depreciation claimed for tax pur- 

Earnings per Share and Dividend Record: 
Lease rentals .ssece 67,695 273,325 Common 0.20 0.24 
Amortization ..sees 370,392 1,051,944 *Paid on arrears. 

land eee 1,047,138 Note—Pref. divds. were in arrears $0.90 

Shares o/s a ec. 31: 

508,849 405,913 6% Pref., $10 par .. 35,000 35,000 


BALANCE SHEET—MAIN ITEMS 


NS. BALAN 
CONS. BAL CE SHEET—MAIN ITEMS Ab at Des. 81: 1960 1959 
As at: 1960 1960 Inventories + 36,625 43,576 
Cash & invest, ...... + $3,757,067 $2,948,741 Total curr. ° 167,164 129,458 
Total curr. ass ++ 4,528,923 3,904,247 | Fixed assets* > 593,241 678,734 
Investments . ° 823,695 823,695 Total assets . 818,716 $74,619 
Fixed assets* 22,100,710 22,198,418 | Due bank .. é* > * Canons 15,000 
Total asset 27,453,328 26,926,360 Total curr. . 47,477 46,030 
Total curr. liab 256,054 331,310 | Long term debt e 148,781 229,050 
Capital stock . +» 26,571,682 26,568,307 | Capital stock . 525,004 525,004 
Surplus ..... ees 625,592 26,743 | Surplus ° ase . 97,454 74,535 
*Less depr., rt.. 6,421,796 5,900,103 *After dep: » Of cece 263,858 191,949 
Working capital ,,...+ 119,687 83,428 


Working capital .... 4,272,869 3,572,937 


Financial 


INVESTMENT BOND SHARE 
CORP., Montreal, net profit was 
$234,655 1960, 6%. 

Assets totaled $11,126,948 Dec. 
31/60 ($12,284,577 year before) and 
were invested 104% (63%) 
bonds; 0.8% preferred 
stock; 88.6% (91.7%) common 
stock, 0.2% (1.1%) cash, 

Continued process debt retire- 
ment will make company free 
presently outstanding debt 
1962, President Ney Gordon 
says. 

Net asset per common share de- 
clined 11.6% $70.73 ($79.96). 


INCOME ACCOUNT 


ANNOUNCEMENT 


Years Ended Dec. 31: .. 1960 1959 
Less: Deb. interest 19,488 26,238 Ist April, 1961, the above named will assume the following Executive positions 
Net profit ...... seee 234,655 21,33 
Surplus for year 116,337 General Manager and Director. 
Times Int. Mr. Ernest Carpenter, 
per Associate Manager and Secretary. 
= Heese WOWis asc $13.41 $12.65 - Both have many years experience in all phases of the Company's.business. 
Paid ... 6.00 
ComMon 1.30 1.16 
None paid. 
INCOME ACCOUNT 


Note—The co. has created and issued 

490,000 shs., $5 par on nondivd. s.f. pref. TIMED 
stk. of which 107,383 were redeemed to 
Dec. 31, 1960, to eliminate arrears of divds. 
on 6% pref. shs. The co. is required to 
apply $91,080 to the redemption of the 
mondivd. s.f. pref. shs. on or before Apr. 
1, 1961. 

Shares o/s at Dec. 31: 


cum. pref., $100 357,000. 


Sept. 30/60, and Dec. 22/60 Paid 


INVESTMENT FUND 


LTD., Toronto, net profit Years Ended Sept. 30: 1960 1959 


Total income ... 


for year Sept. 30/60 was 9.2%. Net profit 
Outstanding special shares in-| Divds. 

0.2 


*Based on number of shares outstanding 
as Calculated from dividends paid. 


management and general expenses Ordinary, $1 per... "55 e955 
sa ec. 5 
Invests., 4,948,576 350,000 shares. Cash $29,238 
Total assets .. (984,537 5,092,098 nvestments 1,843,311 1,619,719 
Funded debt 150,000 300,000 defensive policy, with less than etc.,. pay 26,126 5,240 
urplus$ ....... 7 ‘apital surplus ,431,246 1,361,635 
President Joseph dePencier says. 


*Market value +» 11,105,836 12,141,055 

tOf which $77, 455 in 1959’ and $161,875 
in 1960 represents restricted surplus, set 
—_ for redemption of nondivd. s.f. pref. 
shares. 


Net asset value per share declined 
2.2% $5.35 Sept. 30/60 ($5.47 
year earlier). 


Unreal. apprec. ...... 
tAt cost; market value $1,710,063 in 1959. 
*Market™ value; cost $1,758,307 in 1960. 
Net assets per sh. . 5.35 5.41 


enlarges useful tip 


HAT’S wedge angel food? 
Nothing like it. Magnify familiar object 
like the tip pencil eraser above, and 
can very hard identify. 

Your financing requirements are magni- 
fied too your company grows. Here’s 
where Industrial Acceptance Corporation 
can help you. Through the I.A.C. Industrial 
Plan you can purchase machinery equip- 
ment basis. Your 


working capital remains intact meet 
opportunities for expansion. 

Here’s useful tip remember. What- 
ever your business industrial financing 
need may be, the Industrial Plan 
your soundest source purchase credit. 
available you through manufacturers, 
dealers and distributors from coast coast. 
inquire through your nearest 
office. 


INDUSTRIAL .ACCEPTANCE CORPORATION LIMITED 


EXECUTIVE OFFICES: 


MONTREAL 16, P.Q. 


Serving Buyers and Sellers machinery and equipment for over years. 


INDUSTRIAL 
PLAN 


ACCEPTANCE CORPORATION 


Capital Equipment Financing 
book for who must decide 
how best acquire capital 


a te | 


PROFESSIONAL DIRECTORY PROFESSIONAL DIRECTORY 
Company Reports 


Chartered Accountants Chartered Accountants 
Food Lumber 


MCDONALD, NICHOLSON 


CHARTERED ACCOUNTANTS 
lidated net profit consolidated fit for LICENSED TRUSTEES 

consolidated net profit nipeg, net pro 

9.9% 1960 record 1960 was down 1.9% $1,964,864. PRUDENTIAL HOUSE, TORONTO 
Sales and production (unstated) Profit 1960 

also were record. recurring amount $500,000 
Earnings subsidiaries not Change method valuing inven- 

panies etc.) are not reflected Profits suffered reduced sales 


results except extent dividends| (down 8%), trading loss due 
received. declining prices lumber and ply- 


Prospects for 1961 are excellent,| increased. competition and 


President George Metcalf says. rise costs, President 
Gourley says. 


FISHER, SANDERS, STERN AND NISKER 
CHARTERED ACCOUNTANTS 


Mining 


MINING CORP. CANADA 
profit in.1960 15%, $1,927,027 
share), due dividend pay- 
ments Geco Mines, President 
Urquhart says. 

Geco paid 50c shares. Mining 
Corp. holds 535,400, increased from 
500,000 Geco shares held Dec. 
31/59. Holdings other companies 
remained substantially the same, 
with exception Lake Cinch Mines 
(100,000 shares) sold the year. 

Dividends received fror other 


Mining 


NORMETAL MINING CORP. 
above previous year. 

President Paterson says 
exploration ore zone 6,160 ft. 
and 5,560 ft. levels has shown ton- 
nage lower than higher levels but 
grade “good”. 

Company plans deepen No. 
shaft 600 ft. and develop three 
new Development ore 
the 5,560, 5,760 and 5,960 ft. levels 
will suspended during this work. 


North Bay 


Toronto 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


TOUCHE, ROSS, BAILEY SMART 
ROSS, TOUCHE CO. 


Chartered Accountants 


MERCED WITH 
RIDDELL, STEAD, GRAHAM HUTCHISON 
181 BAY EMpire TORONTO 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 


CONS. INCOME ACCOUNT companies were: Quemont Mining Net expenditures were 

Affiliated Firms in the United States ot America, Great Britain, Argentina, Years Ended Dec, 31: 1960 1959 Corp. (1,102,503 shares), 90c per by neg Ended Dec. 31: © die 1959 $656,724. New branches, were opened 


Production .......... $9,758,990 $9,472,170 
Less: Oper. exps. .,. 7,680,815 7,351,497 
Net oper. profit ..... 2,078,175 2,120,673 
Add: Other ine. ..... 161,837 117,969 


earnings $18,126,017 Whitby, Essex and Exeter, all 
Less: Ontario. New office. building for 


share; Normetal Mining (1,812,888), 
27c; Hudson Bay Mining Smelting 
(75,000), $3.00; Kerr-Addison Gold 


Australia, Bahamas, Barbados, Belgium, Brazil, France, Germany, Jamaica. 
Mexico, The Netherlands, Panama, Peru, Puerto Rico, Switzerland. 


MONTEITH, MONTEITH, RIEHL CO. 


Less: Mines (125,000), 80c. Minority beth Highway, about five miles east Chartered Accountants 
et pro 56, ,320, ess: vidends: 
WILTON EDDIS COMPANY Less: Divd. company had five CONS. INCOME ACCOUNT STRATFORD OSHAWA AJAX 
Surplus for year ... pecting parties working Pref. 480,000 Mos. 
ILLIA CONS. BALANCE SHEET—MAIN ITEMS — is Less: Depr. ..... 697,806 724,517 avi er ntos War 
enite As at Dec. 31: 1960 1959 ears nde ec 0 come x purposes m excess oO ose ra 1 4,1 22,653 G M 
Concentrates sold ... 1,306,378 1,615, 1,4 mes Interest Earned: 43,577 
B LAIRE, Cc TE, LACROIX et ASSOCI Plant & equip.* ..., 299,417 346,721 | Less: Adm. & expl... 557,466 608,632 Preferred ........ $41.59 $37.85 
Ss urplus for year ...,. 662 386,680 ote—Net profit, including co.’s share | 
i 4,185,752 3,792,384 BIG 0.70 0.60 |} of co.’s not yet available for , bu COURTOIS FRE E & co 
1960 1959 
Chartered Accountants 21, am, 052 24,919,023 | CONS. BALANCE SHEET—MAIN ITEMS Class A, O.D.V. 78,369 78,369 
‘otal curr, lia 980 50,616 | Inventories .. bie ,178,439 27,396,89 “ 


Total curr. 1 
Funded debt 
Minority int. 


4At or below cost. 
Working capitala .... 4,468,732 3,541,186 
sExcluding invests. in other mining 


ploration and dry hole expenses con- 
tributed greater loss. 


18,853,738 
472. Total curr. liabs. 2,556,266 3,471,737 
Certified Public Accountants 


McCORMACK, BARKER WESBROOK 


Capital surplus stock 147 University Avenue, Toronto EM. 3-9238 


Surplus ......... 16,577,641 15,560,290 


OPEMISKA COPPER MINES 
7,423,521 7,004,640 


(QUEBEC) favorable 


condensate production, started 


Feb./60, was 51,101 bbl. Gas produc- Earned surplus 40,289,821 


L. E. BARKER, C.A. — LICENSED TRUSTEE 
Contingent Mability—Cnst. notes dis- 


tion was 1,824 million cu. ft. 1960 value 40,465,802 
21.7 Average daily milling rate was Working capital ..... 15,029,069 
GEO. WELCH COMPANY million bbl.) gas per day. Copper recovery and grade 
166,160 cu. ft. (163,130 million concentrate shipped were higher UMINIUM Montreal, Motors Certified Public Accountants 
Chartered Accountants cu. President Millenbach says. net profit rose MOTOR CO. CANADA, 
BELLEVILLE CORNWALL PEMBROKE interests 280 wells “above average grade”, the million. Sales rose 5.1% record $543.7 
Net interest producing wells Sales totaled tons of| million. Sales volume overseas 


ploration the Springer mine products (643,328 tons was 22.1%, more than 


short replacing tonnage mined U.S. offsetting decline Canadian sales. 
530,000 tons. Perry mine reserves sales Canada declined| Net profit was equal 


ELLIOTT, YOUNKIE CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


34.04 (23.53). 
INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 


Prod, (less roy.) .... $1,402,039 $987,395 
Add: Royalty inc. .... increase was one million tons. slightly. other markets, notably each dollar sales 1960 (4.9c 
MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT rose substantially. Profit decline attributable TORONTO 12, CANADA 
EDMONTON CALGARY ST. CHARLOTTETOWN SAINT JOHN Explor. dry 706,71 Gross revenue 12,536,782 9,035, Aluminum Co. Canada produc- major part Canadian operations, 
26,2 ss: 1,360,794 1,303,697 average selling price vehicle 
31: During second half 1960 Alcan per 
GLENDINNING CAMPBELL JARRETT DEVER 7,474,161 17,474,161 48,510 153,344 was adjusted downward was lower than in 1959 on increased WRIGHT, ERICKSON, LEE & co. 
Leases devel.* .... 33,075,135 Surplus for year .... attributed Canadian operations; Hamilton Burlington 


Note—No federal income taxes tions from other subsidiaries and decli 
ecline reflected higher costs as- 


Poses greater amounts for depreciation ; j j rif 
and preproduction expense than charged supplies more closely line with turing operations and introduction 


Plant & equip.+ ..... 1,218,003 858,373 
Total assets ........ 35,790,615 34,415,924 
Total curr. liab. .... 1,183,839 457,148 

Long-term debt .,.... 1,366,000 ~—....... 


Calgary Vancouver 


Architects and Engineers 


ustralian corpo ncome taxe 
Deficit surplus ...... Earnings per Share $0.49 and affiliates 1960 ing results other overseas areas KYLES KYLES 
HENRY BARBER. MAPP MAPP Working 5,515,000 5,515,000 827,800 tons primary aluminum. Consolidated company INDUSTRIAL COMMERCIAL 
Mining Smelter settle. due 3,260,795 while primary aluminum consump-| Canada declined 2.8% 120,747; 247 JOHN ST. S., HAMILTON, ONT. 
Chartered Accountants NORANDA MINES’ 1960 profit Free World rose estimat- unit sales overseas markets rose DOWNIE ST., STRATFORD, ONT. 
creased investment income ... Davis Conditions are not they have established leader- GORDON ADAMSON ASSOCIATES 
earnings were also augmented unstated 2,810, were nits, the cars be- 
RIDDELL, STEAD, GRAHAM HUTCHISON decline Canadian dollar premium. coming available latter part INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
Investment associated com- 1960 1959 year, Sales European type cars, ST. CLAIR AVE. TORONTO WA, 5-4556 
Chartered Accountants panies rose more than million, Tons milled same month from Ford England, rose 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London now 60% total interest in|Grade: Ford Germany declined 402% Barristers and Solicitors 
Craigmont Mines and Mattagami and Steel expected Registrations passenger cars 
Lake Mines 20% and 22% respec sold Ford dealers Canada were LANG MICHENER CRANSTON 


consolidated net profit basically new process|North American cars (30.2% 


tively. 
BARRISTERS, SOLICITORS, ETC. 


Total interest Geco Mines 
DELOITTE, LENDER, HASKINS SELLS increased 55% (46%) and for aluminum production. 1959). final quarter, company’s Bank Montreal Building KING STREET WEST, TORONTO 


First half reduce power requirements Capital expenditures were $23.6 
only slightly from 1959 but other elements New million glass fabrication 


$3.6 million and payments sub- 
sidiaries over $14 million, against Phone EM. 
Noranda advances, have helped 
strengthen financial position. Geco 


Mines and Canada Wire Cable 


Cable Address: “LAMER" 


Toronto Hamilton Windsor Winnipeg 
Calgary Edmonton Prince George Vancouver 


Montreal 
Regina 


have repayed debts full. cost and capital cost, Davis says. plant under construction Niagara Johnston, Sheard Johnston 
Clarkson, Gorden Co. The president predicts “heavy de- says. Experimental production Falls, Ont. expected start BARRISTERS SOLICITORS 
mands” reserves the next stocks now are capable producing 6,000-8,000 tons operations New head 
CHARTERED ACCOUNTANTS years for financing new point for year this process office building under construction Terence Sheard, Q.C. lan Johnston, 
Noranda’s own Horne mine time leted early 1962 Oakville will ready for Strachan Heighington Matthew Sheard 
sinking internal shaft from cupancy this spring. KING WEST TORONTO EMpire 8-2606 


Montreal Toronto Hamilton London Windsor 
Winnipeg Regina Calgary Edmonton Vancouver 


i 


would seem indicate improve-| Capital expenditures (plant and 
ment for balance 1961, investments) were $70 million, with 
Additional investment $24 million for expansion Rhodesia, expected 
000 was made Camrose fabricating plants and develop- shortly mid- 
Ltd., Camrose, Alta. This ment new fabricating facilities. 
began shipping pipe fourth quar- Capital expenditures contemplat- 
ter 1960 and current bookings for 1961 may amount aff 
facilitate operations with affiliat- 


the 6,000 ft. level scheduled 
begin April. permit ex- 
ploration the 7,000 and 8,000 ft. 
horizons. 

Years Ended Dee. 31: 1960 1959 


Revenue from prod. $47,103,793 33,879,030 


McCARTHY McCARTHY 


Solicitors, Etc. 
Canada Life Building, 330 University Ave., Toronto, Canada 
ION, SALTER A. HAYDEN, @.C. W. R. WEST, QC. BEVERLEY M. MATTHEWS. ac. 
ac 


CURRIE CO. 


Chartered Accountants 


COOPER BROTHERS CO. Add: Profit keep plant operation into second million. companies and export WILLIAM JAMES 
invest. sale 628,644 quarter 1961. Good demand for CONS. INCOME ACCOUNT JOHN BISSETT, DOUGLAS MILNE, 
Chartered Accountants Other income large-diameter gas and oil trans not served parent’s existing WALDIE STRUAN ROBERTSON JOHN BROOKE, 
Charlottetown Halifax Rimouski Sherbrooke Hamilton Samet 5,360,746 7.462.245 mission pipe is expected over next Sales ..........- $449,801,256 $393,529,551 f Rhodesia - (Pri ONALD G. EATTIE 
Net profit 12,572,816 for large-diameter pipe for Less: Depr. CONS. INC FRANK HAROLD FOX, 
Less: 8,959,263 winter delivery. Hopes are that depl, 51,855,385 Years Ended Dec. 1960 1959 JOHN 
ie P R I = E WA T E R H oO U Ss E & C oO fIncludes revenue from custom tolls; : n pip Ss projec e or Adj, re curr. 2 Sales igeteve’s oeeees 543,707,383 517,238,922 
017,473. Comparable oper, exp. figure for Capital expenditures w ubs. ivs. 918,82 808, ess: Deprec. 587, 
Chartered Accountants 1959, $26,839,035, 397, were Income tax 31,449,751 tax res 15,059,000 
$2.81 2.55 | finishin epartments. Less: Com. divs. 0,6 994,535 | Common v. ° IT 
WINIPE A h t Dee. 31: Y End . Bi: ‘ 5 éIncludes $9 million cancellation fee *Exclusive o or $2.31 per sh., : ss 
CALGARY Vancouver . 4,479,894 4,479,544 $5. $8 and $1.4 million profit net credit out of Barristers and Solicitors 
—MAIN ITEMS debt; total reduced $2.5 million, changes accounting practice 
ABALANCE, 1960 1959 ry representing special write-offs. Ecrnings per Share and Dividend Record: tsaee Pitblade, O.C., LL.D. A. Erskine Haskin, Q.C. (1903-1960) E. H. Bennest, Q.C. 
READ SON WATSON & LEITH Smelt. & refin. toll 2,926,212 2,700,548 Debent. int. ....00.. 300,303  °327.431 | Cost allowances taken in calculating the Paid. 5.00 5.00 Alan Sweetman W. S McEwen, Q.C. O. S$. Alsaker 
F Supplies ....... .. 1,381,444 1,342,854 | Less: Com. divds. 2.927.854 2.927.846 | $131,575,020 at Dec. 31, 1960, has been re- | CONS. BALANCE SHEET—MAIN ITEMS 1. K. Knox G. A. Paulson 
327 Duckworth Street Other 27,118,914 $1,000,000 dividend from Wel- Earnings per Share and Dividend Record: Cash mkt. sec. $63,185,658 $78,013,137 MAIN WINNIPEG MANITOBA. TELEPHONE: WHITEHALL 2-6501 
ne Advances .....see+- 25,550,746 39,772,664 | land Tubes Ltd, in 1959. Common .,,... $1.28 $0.79 | Inventories ........ 109,354,447 92,173,804 
Cable Address: ‘‘Chertered’’ Fixed assets§ ...... of that recorded in accounts for income o/s at Dec. 31: 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS HEALY 


Customs ore pay... 9,874,042 9,049,995 | able. Accumulated tax reductions at Dec. 


CONS, BALANCE SHEET—MAIN ITEMS Total curr. liab. , 94,961,907 85,008,878 


Total curr, Habs, . 19,684,431 17,907,272 | 31, 1960 amounted to $1,707,497. : 
Notes pay. ......... 4,200,000 21,250,000 Times Debenture Interest Earned: Dec. 31: 1960 1959 Capital stock BARRISTERS AND SOLICITORS 
debentures .... 12,993,500 Before deprec. ..... 22.02 30.06 Cash Surplus 223,860,931 211,556,336 
1artered Accountants © PRINCE GEORGE Capital stock ...... Earnings per Share and Dividend Record: | Inventories ..... 181,573,153 155,521,434 | Working capital 108,971,151 110,914,280 M. SEOGEWICK Ww Lewis J. WILFRED HEALY 
sere 668, Common? 0.92 Tot. curr. asts. 346,488,494 $21,583,994 D. CHURCHILL-SMITH J. A. LANGFORD F. G. HAMILTON 
After depr. of .. 42,664,053 37,684,994 *Based on shs. 0/8 at year-end. affil. cos. .... 26,324,352 21,927,753 $ N ae 
Lhe P. , RDNER & CO @ TERRACE Cont. Liability—Guaranty of Interest | Shares o/s at Dec. 31: Fixed assetss .. 958,314,080 949,218,980 Cc ial fisher in On- 55 YONGE STREET, TORONTO * EMpire 6-3533 
NG ry ‘unded debt 4 
750, 0 > 707,497 1 69 | Cap 12 "783. mor m to rK more efricien 
100 ADELAIDE ST W. TORONTO Copper, % «........ | Funded debt ........ ont’ caught in .the Great Lakes and isel fi psy 
ones: EM. 3-232 920 neluding 4,870,00( ons or arned surplus . 2 r. & de 
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OFESSIONAL 


This series does not constitute recommendation buy. 


PALMER TRITTON 
CONSULTING ENGINEERS 
Reports Designs Supervision 
Structural and Mechanical end Naval Architecture 


Otte Holifex 


Consulfants 


$50 SHERBROOKE ST. WEST, MONTREAL 


CARTIER, COTE PIETTE 


SOIL INVESTIGATIONS @ SURVEYS 
366 LAFLEUR AVENUE LASALLE, 


DUFRESNE, McLAGAN, DAIGNAULT 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 


G. DAIGNAULT 


Labor Relations and Administration 
4455 Sherbrooke St. W., e WE. 7-4217 


First quarter operations “very good” 


Pont sales record, but net 
NESTOR 


OMINION FOUNDRIES STEEL 1,350,000 tons (in 1951, output was ment Canada and that the competi- 


CANADIAN BRITISH ENGINEERING 


Water Supply and Distribution, Sewerage and Sewage Dis 
pesal, Treatment of 
Industrial Wastes, Town and Regional Planning Docks, Harbours and Marine Works 


Ont. Ottewa, Ont. Halifax, N.S. t. John’s, Nfld, 
2 Avenue Rd. 4% Elgin St. 513 Barrington St. ‘er Water St. 


WOODS, GORDON CO. 


outlook for this year good the 336,000 tons). tion from other countries will increase 
improved order position, first evident the long-term outlook, the com- sharply. MANAGEMENT CONSULTANTS 
ACRES the turn the year, continues through pany cites these favorable conditions year’s end company had $111.7 507 Place Wellington St. West Granville Street 
> 1961, which will mean increased demand for million invested in Plants and proper- Montreal, Que. Teronte, Ont. Vancouver 3, B.C. 
ties, cost, million. result Members Association Consulting Management Engineers, 


Company says its operating rate for rolled steels years ahead: 
increase operating investment 


the first quarter has been “very 
erating rates are better than they were auto built clined from 1959 5.2% 1960. 
Canada, less than one-third the steel 
During the year Pont completed 


operating rate 75%-80% a). polyethylene resins works near Sarnia. 
capacity for the full year 1961 was New gas and oil transmission lines, Kingston and Maitland works were ex- 


NIAGARA 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. TORONTO, CANADA 


A 
SWAN WOOSTER ENGINEERING LTD forecast for Dofasco late last now the planning stages, which will panded, providing increased capacity EMpire 3-9238 
Consulting Engineers Chairman Sherman and Presi- substantial tonnages hot rolled for nylon tire yarn and textile yarns 
Civil, Mechanical and Electrical Engineers dent Sherman said the annual steels. well for basic polymer. 
Marine Terminals, Bridges and Industrial Buildings report that nearly all Canadian steel recent market price $51, com- nitric acid unit was added the TANNER SHIKAZE ASSOCIATES LTD 
PRINCE GEORGE, B.C. VANCOUVER, B.C users have very low inventories, even stock 50% above level North Bay explosives plant, 
slight increase their business will could rise 41% before reaching 
immediately reflected orders ($72). Price 15.4 times 1960 1960 and MANAGEMENT CONSULTANTS 
the mills. earnings $3.31 per share. Yield 509 Imperial Bank Buildi 
Consulting Engineers tained the latter part 1960, pro- $1.40 per share. Price this year has Fund 
864 LADY ELLEN PL. OTTAWA, ONT. 1959). Gross operating earnings were 
$35.3 million ($38.2 million). FONT CANADA net But working capital de- (CANADA) LTD. Management Consultants 
WIGGS WALFORD FROST LINDSAY change the domestic product mix, share) the preceding year. are cash 
CONSULTING PROFESSIONAL ENGINEERS larger inventory of finished products Sales were a record $99, 812,672, a pres ol 1 bap A aggre se that 
Net profit $11,826,968 ($3.31 per 17% increase physical volume was ustomers accounts rose 
Company points out that despite due increased industrial activ- greater proportion exports, In- NAGEMENT CONSULTANTS 
creased costs services and wages, ity Europe. Domestic business tended ventories rose from $8.6 million $9.8 McPherson 
The there has been increase its off although products from new due part requirements Crate Ferguson Mapp 
WARNOCK HERSE rolled steel products since early 1957. continued their market pene- new polyethylene business. 
Dofasco’s proposed capital expendi- tration. Pont’s capitalization consists 
Company tures for 1961 are described “modest” Company’s annual report notes “the $50 par, preferred shares Knox Creighton 
Consulting Inspection, Testing compared with recent years (last forces producing the dynamic growth and 7,256,567 npv common shares, 80% 
year, capital spending totaled nearly which characterized the Canadian econ- owned Pont Nemours 
Expediting, Appraisals $28 million). Projects include third omy prior 1956 appear have spent 111 RICHMOND ST. W., TORONTO EM. 3-0661 
ore unloading bridge, water in- their forces Normal market growth recent market price com- 
OFFICES LABORATORIES COAST-TO-COAST take and pumphouse for the blast fur- Canada being supplied in- mon stock above level ($19), 
OFFICE ELMSLIE STREET, MONTREAL 32, naces and modifications galvanizing creasing extent foreign manufac- could rise 73% before reaching level 
lines, temper mills and cold rolling turers, leaving Canadian producers with ($35). Price 22.0 times 1960 earn- WARNOCK HERSEY 
mills. shrinking proportion domestic busi- ings 92c per share. Yield 2.47% 
When demand warrants full operation ness.” indicated annual dividend rate 50c 
Sta company’s present steel-making facil- Company says its success dependent per share. Price this year has ranged ANAGEMENT CONSULTANTS LTD. 
ities, its annual ingot production will continued prosperity and develop- between high $21, low $20. 1010 ST. CATHERINE W., MONTREAL MADISON AVE., TORONTO 
"Industrial © Commercial © Municipal © Process Power 
Sir Alexander Gibb MANAGEMENT CONSULTANTS 
Consulting Engineers Spadina Rd. New York City Montreal: 640 Cathcart St. 
TORONTO, ONT. OTTAWA, ONT. VANCOUVER, ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 
RACEY, MacCALLUM and ASSOCIATES LIMITED 600 Royal Bank Building 312 Dominion Square Building 
TORONTO MONTREAL 


University 6-8359 


Empire 3-9748 


MANAGEMENT CONSULTANTS LTD. 


A company owned ond operated by 
Consulting Engineers 
Civil Electrical Mechanical Metallurgical Mining Soils 


Engineering 
9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 
RATE GROWTH 


King 436 Main St. 276 St. James St. West 
Ont. Winnipeg Man. Montreal, Que. 
EMpire 6-6715 3-5446 Victor 9-6917 


GAUTHIER 


CONSULTING ENGINEER 
and 


QUEBEC LAND SURVEYOR 


Ce-ordinated with services In the U.K., U.S.A., Europe ond Australie 


CURRIE 


$ PER SHARE 


PER SHARE 
PER SHARE 


2180 Belgrave Ave. Montreal 28, Que. 
LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE AVENUE 8-5209 


TORONTO 100 UNIVERSITY AVE., 368-8001 


PER SHARE 
or 


Engineers 


1951 1952 1953 195% 1955 1956 19571958 1959 1960 1961 


1952 1952 1953 1955 1956 19571958 1959 1960 1961 


PAYNE-ROSS 


Preliminary Reports, Engineering Design and Supervision 
for all types public works and projects for industry 


How Read Nestor’s Special Stock Charts 


795 MAIN STREET WEST HAMILTON, ONTARIO 
‘f TH: te at b horizontal lin bi d investment ¢ valit ill al t RATE OF GROWTH: Th 
EDMONTON NEW YORK stock's price range into will based on Nestor’s tests at which the management consultants 
company showing underlying TORONTO, 250 University Avenue, EMpire 3-8282 


VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America end Europe 


STEVENSON KELLOGG, LTD. 


Consulting Management Engineering 


the stock is doubling as determined by dicating price at which the particular want to make. 

the growth rate at which it entered stock is adjudged as underestimating Without these UV or OV levels a long-term growth. This will determine 
the year. A figure at 5.6 for the pres- or overestimating its future rate of current quotation of, say, 55 or 75 the price trend of the company’s com- 
ent year would indicate that at its growth, A stock showing a fast growth would carry no significance regarding mon stock over a period of years and 
current growth rate the equity value rate will sometimes anticipate growth long-range value. The UV/OV levels in most instances the trend of divi- 
is doubling every 5.6. years. by two or three years. In this case it also permit judgement as between one dend payments, 

PRICE RANGE: The annual high may not be so attractive a purchase stock and another, They are not desig- *Background and principles behind 
low and mean eeies. Monthly ranges relatively as some other fast-growing nated points of purchase or sale nor the selection by Nestor were discussed 
for the current yea stock that is not anticipating its do they attempt to show what will be in special article in FP Jan. 10, 1953. 

UNDERVALUATION AND OVER-- growth beyond the immediate present. a stock’s bottom or top figures in any A limited number of reprints are 
VALUATION PRICE LEVELS: Shown Other factors such as rate of growth given year. available on request. 


UNDERWOOD, McLELLAN ASSOCIATES LTD. 
CONSULTING PROFESSIONAL ENGINEERS 
Calgary Regina Saskatoon Winnipeg 


MUNICIPAL INDUSTRIAL STRUCTURAL 
MECHANICAL ELECTRICAL CIVIL 


sistant Toronto, 


LAND SURVEY and COMMUNITY PLANNING 
Toronto and Vancouver Ont., manager, Sundridge, Ont. Ont., manager, Renfrew, edford, WISEWELL, accountant, Smith- age Administration 
G. HARRISON, manager, Albert & 13th, | Ont., to be manager, Blind River, Ont. H. WwW. HUTCHINS, manager, Blind | Broadway, Vancouver, to be accountant, TORONTO MONTREAL VANCOUVER 
BEAUCHEM N-BEAT Saanich Victoria. manager, Appin, Ont. Lake, POTVIN, assistant accountant, MEMBER ASSOCIATION CONSULTING MANAGEMENT ENGINEERS 
“4 J. K, HILTZ, manager, Wolfville, N.S., C. R. GEORGE, manager, Renfrew, N. H, P. HARDINGE assistant manager, Aevida, Que,, to be accountant, Dolbeau, 
Cc 12) N $s ULT I N GE N G ! N EERS to be manager, Bridgewater, 8 Ont., to be manager, Welland, Yonge & Richmond, Toronto, to be as-/ Que 


Marketing Counsel 


richard grier and associates limited 


1420 sherbrooke street west montreal 25, quebec 


vi. 9-6105 
PROFITABLE SALES RESULTS THROUGH PRACTICAL MARKETING 


accurate information. brings you informed comment today’s 
market and helps you work more efficiently, 


Room 806, 1117 St. Catherine St. plan wisely, profit. 
Yearly mail Canada $8; elsewhere yearly 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS & ESTIMATES @ DESIGN @ CONSTRUCTION SUPE) ISION 


MONTREAL 26, CANADA REGENT 3-8268 


Patent Attorneys 


Fetherstonhaugh Co. 
PATENTS TRADEMARKS 


GLOUCESTER OTTAWA UNIVERSITY AVE., TORONTO 
CANADA CEMENT BLDG., MONTREAL HALL BUILDING, VANCOUVER 


6655 COTE DES NEIGES RD. 


Need more money? 


Investment news Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 
today. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 «& year; 2 years $16 


RIDOUT MAYBEE 


111 RICHMOND ST. W., TORONTO 


Design Engineers 


BOHNA CO. LTD. 
Engineers and Contractors 
Industrial Plants Petroleum, Process and 
Atomic Energy Industries Pipelines 
Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 


Legris, Q.C., B:A., 
W. Hayhurst, B.Sc., M.S. 


MARION, MARION, ROBIC BASTIEN 
Established 1892 


Patent Attorneys 


2100 DRU 


CONSULTING ENGINEERS 
HYDRO ELECTRIC DEVELOPMENTS PUBLIC WORKS RAILWAYS AND 
= 
| COEARNINGS & DIVIDENDS & OIVIDENOS 


Plan Wind-Up 
Two Research Groups 


are engaged research into 
governmental operations. 

Support comes largely from 
membership fees. There some 
overlapping the 300-400 
members each body. 

Fees range from $25 $250. 
Most members are corporations 
predominantly financial 
firms. Additional income de- 


Canadian Icé Machine Acquires National Heating 


Departure Eric Hardy, di- 
rector and secretary two 
non-profit research 
ations, expected lead 
their winding up. 

Since the beginning 1948, 
Hardy had headed Citizens Re- 
search Institute Canada and 
the Bureau Municipal Re- 
search, formed his own con- 


Tax Yet 
Ontario Adds Forms 


Bill Imposes Bill 109 provides that the 


treasurer Ontario shall pay 


PETER BRIDGE 


ALEK 


ROBERT PEEBLES 


eral government’s recent Tax interest upon overpay- firm March from research projects 

ments after a Supreme Court Feb. 25). requested by governments, and H. V. Shipley, president, Canadian Ice Machine Co. Lid., announces that all shares of 

Nationa! Heating Products Lid, have been eg by Canadian Ice. This expansion 


decision discontinue all tax 
The two bodies share sale annual munici- manufacturing potential will enable Cimco full manufacturing, sales and 


The election Richard Matthews, 
P.Eng., Director and Vice President 
ANDREW Antenna Corp. re- 
cently been announced. will continue 


Whitby, Ontario, engaged the 
- design and manufacture of antennas, an- 
fenna systems and transmission lines for 
the Communication Industry. 


his B.A, and B.E. (Engineering Physics) 
degrees from Regina College and the 
University Saskatchewan and has had 
extensive experience in the field of com- 
munication and electronics, He is a regis- 
fered professional engineer in the Prov- 
ince of Ontario, a Senior Member of 
the IRE and a Member of AIEE. 


ANNOUNCEMENT 


Mr. Arkell, President O'Keefe 
Brewing Company Limited, has announced 
the appointment of Mr. D. K. Marquis as 
Comptroller and his election to the Board 
of Directors of the Company. The appoint- 
ment became effective March 1st. 


RICHARD MATTHEWS 


rental agreements with the 
provinces next March 31, the 
Ontario government has in- 
troduced Bill 109 the legis- 
lature under the title The In- 
come Tax Act 1960/61 pro- 
vide for the imposition 
personal income tax On- 
tario commencing April 1/62. 


Instead: imposing tax 
specified rate upon the 
come individuals, the On- 
tario Personal Income Tax 
Act imposes tax upon the 
tax payable Ontario resi- 
dents the federal govern- 
ment, rates ranging from 
16% 1962 20% 1966 


judgment obtained On- 
tario. 

Exchequer Court, may 
that taxpayer will lose his 
provincial interest upon the 
amount which has 
overpaid his tax. 

Bill 109 imposes tax upon 


five and Toronto office. They 


tax purposes, will require 
the concurrence the tréas- 

the federal district taxation 

office. 

The registration pension 


pal financial statistical service. 

Income barely adequate 
maintain operations, officer 
one the organizations said. 

second problem has been 
the difficulty persuading 
businessmen serve trustees 
councillors. 


service facilities for a complete line of heating and refrigeration equipment, ~~ 
The full line of National products will continue to be manufactured at St. Jerome, 
P.Q., but will marketed Shipley Company Canada with head 
office located at 326 Rexdale Bivd., Rexdale, Ont. ¢ 
Coincident with this announcement are the following managerial appointments 
National Heating Products Robert Peebles, general manager; Peter Bridge, 
assistant general manager and Alek Wolosianski, manager, engineering. 


vice-president and treasurer 
Canada Life Assurance Co, 


Sun Oil Sales 


anada, 


Mr. Matthews, born in Regina, received 


O'KEEFE APPOINTMENT 


MARQ 


UIS, 


called Act authorize In- 
come Tax Agency Agree- 
ment, empowering the Treas- 
urer Ontario enter into 
agreement with the minis- 
ter national revenue pro- 
viding for delegation the 
treasurer’s duties under the 
provincial personal income 
tax law the Department 
National Revenue. 


The proposed income tax 
agency agreement takes 
the federal government’s of- 
fer made Prime Minister 
Diefenbaker Feb. 28: 


“The federal government 
prepared undertake the col- 
lection the personal income 
tax the corporation tax, 
both, for any provinces which 
desire, condition that the 
province under de- 
fines the tax base, i.e., taxable 
income, identical all 
times with the federal defini- 
tion. 


“It will, course, rest en- 
tirely with each province 
establish the rates the tax 
which will impose. One joint 
return form will employed 
for both federal and provin- 
cial taxes, thus simplifying the 
task the taxpayer.” 


The taxpayer’s task may 
not simple the con- 
tracting governments intend, 
view the provisions 
Bill 109 which provide for 
separate appeals the Su- 
preme Court Ontario. 


AIR CONDITIONING 


USES WATER TAKES FLOOR SPACE 
REQUIRES DUCT WORK COMES FACTORY 
CHARGED FOR INSTALLATION! 


The versatile new Fedders FlexHermetic Central 
System can air condition commercial structures 
any size economically and efficiently. Flex- 


may expected, there- 
fore, that the spring amend- 
ments the Federal Income 
Tax Act will not alter the 
rates tax prescribed 
Section the federal act, 
but will merely allow pro- 
vincial tax credit for Ontario 
taxpayers equal 16% 
the tax otherwise payable 
them under the federal act. 

The present intention 
both Ottawa and Queen’s 
Park that individual tax- 
payers Ontario will pay 
more tax total both On- 
tario and Canada than the 
total the federal tax that 
would payable the tax 
rental agreement were con- 
tinued. 

There is, however, 
guarantee that the pressing 
revenue needs Ontario will 
not the foreseeable future 
produce rate personal in- 
come tax higher than the na- 
tional average. 


How Bill Differs 
From Federal Act 


Although the Ontario Per- 
sonal Income Tax Law 
substantially the same the 
federal Income Tax Act, there 
large overlapping area 
which, not properly dealt 
with under the income tax 
agency 
create difficult problems for 
Ontario taxpayers. 

For example, appeals un- 
der the Ontario act are 
taken the Supreme Court 
Ontario. ‘This raises the 
question whether decision 
the Ontario Court tax 
case will binding upon the 
Exchequer Court Canada 
and vice-versa. 

Will possible try 
tax appeals under two pro- 
cedural systems with differ- 
ent results? 

There principle law 
under which decision 
competent court original 
jurisdiction binding upon 
other courts where the same 
parties are involved. 

This rule probably does not 
apply appeals affecting 
Ontario individual taxpayers, 

will therefore open 
appellants choose the 
Tax Appeal Board Ex- 
chequer Court Canada, 
the one hand, the Supreme 
Court Ontario the other 
hand, the forum which 
they prefer have their 
cases tried, 

further possibility that 
individual taxpayer may 
conduct his Ontario appeal 
the Supreme Court the 


ing business Ontario, 


and provides that when 


person moves into out 
Ontario, his taxes adjust- 
for the period his resi- 
dence the province. 

The bill does not spell out 
how the Ontario revenue ad- 
ministration will keep track 
taxpayers who move into 
and out the province. 

bility the federal district 
taxation offices, can ex- 
pect the addition another 
page the federal income 
tax return form. 


$400 Security 
For Appeal Costs 


Another fascinating point 
concerning appeals under Bill 
109 the statutory require- 
ment that security for costs 
the sum $400 must 
given appeal the 
Supreme Court Ontario. 

The federal rule that the 
only amount payable 
taxpayer who objects his 
assessment and wishes ap- 
peal $15 fee the 
Tax Appeal Board Ex- 
chequer Court, 

The new Ontario rule in- 
volves departure from the 
federal requirement. viti- 
ates the federal principle 
making tax appeals inex- 
pensive possible. 

The federal Income Tax 
Act contains important 
provision under which con- 
fidential communications be- 
tween taxpayer and his 
lawyer may not seized 
the Department National 
Revenue, and are not avail- 
able the department 
evidence against the taxpay- 
er. 
Section 126A the federal 
Income Tax Act requires that 
taxpayer’s records, confiden- 
tial communications between 
the taxpayer and his lawyer 
must delivered the 
sheriff the local county 
and handed over the de- 
parmental investigators only 

This important safeguard 
omitted from the Ontario 
Act. 


Double Duty, 
Extra Filing 


Unless the forthcoming in- 
come tax agency 
provides otherwise, the On- 
tario statute will require, 
addition taxpayer’s nor- 
under the 
federal Income Tax Act, per- 
formance the following 


Park. 

Ontario regulations must 
promulgated duplicate 
the federal income tax regu- 
lations. 

Ontario and Ottawa revenue 
authorities will their ut- 
most avoid the duplication 
effort connection with 
the administration the 
personal tax law imposed 


the federal and Ontario 


statutes. 

Their most difficult prob- 
lem will consolidate 
procedure for objections and 
appeals and administration 
and enforcement the law. 


are being duplicated some 
extent the municipalities 
themselves, Dominion 
Bureau Statistics, and 
others. 


But senior officers indicated 
that, but for the loss Hardy, 
the two organizations could have 
carried on. 


Executives both bodies will 
recommend their dissolution 
general 

Bureau Municipal Re- 
search, founded 1914, con- 
centrates research into local 
government operations through- 
out Metropolitan Toronto. 
dent Hazlett Lemmon, 


carries out research into oper- 
ations all levels govern- 
ment throughout Canada. Its 
director Toronto Iron Works 
Ltd. 

Neither organization accepts 
sustaining financial support from 
any governmental body. 


GARDNER-DENVER 


Sales Gardner-Denver Co. 
(Canada) Ltd., Toronto, were 
somewhat lower 1960 than the 
year before, and comprised about 
10.5% total sales parent 
Gardner-Denver Co., Quincy, 
Total sales the firm were 
$84.8 million ($79.8 million year 
before) and net profit was $7.1 
million ($8.5 million), 


Sun Oil Co. achieved modest 
gain gasoline sales Canada 
1960 despite increased competi- 
tion and heavy pressure prices 
from low-cost foreign crude oil 
imports, company stater Lower 
gasoline prices were one the 
primary reasons for decline 
Sun’s 1960 earnings. 

Volume industrial products 
sold the Canadian subsidiary 
also improved over 1959. the 
other hand, sales distillate fuels 
declined significantly because de- 
pressed prices Canada made 
importation these fuels from 
U.S. unattractive. 


During 1960, new service 


stations were completed. Con- 
struction was commenced 
$700,000 desulphurization unit 
the Sarnia, Ont., refinery, 


buy more truck than you need?” 


Get the panel trucks that are 
for small first 
trucks the the trim, new 
AUSTIN and MORRIS QUARTER- 


TONNERS! 


When you pay for whole truck and use only 
part it, you’re wasting money! Slice those 
delivery costs down size with fleet 


Hermetic comes factory-charged, sealed and same time that 
federal Income Tax Act Loading in. Turning circle— 
the Exchequer Court Can- Payment These light, lively trucks save you money (no ft. 


how Fedders FlexHermetic gives you much more 
for your air conditioning write for 
our free folder... today! 


FEDDERS 


FlexHermetic CENTRAL SYSTEM 


Blower Cabinet for 
Free-Blow Installation 


(easily odapted for 


ducted systems) 


Outdoor Compressor 
Section and "H"-Coil 
Evaporator 


Proudly Canadian 


199 River Street 
LONDON 


Toronto 


EM. 


WINNIPEG 


Which court hear 
the case first? 

From the taxpayer’s point 
view, the necessity car- 
rying appeals-under two dif- 
ferent statutes two 
different tax administrations 
must faced and the appeals 
must conducted opposi- 
tion both provincial and 
federal legal officers. 

While the legal branch 
the Department National 
Revenue has vast experi- 
ence income tax appeals, 
this not the case with the 
office the treasurer On- 
tario, whose department has 
not been required deal 
with appeals this kind for 
years. 


Technical 


Likely Crop 


There are several other 
technical difficulties that arise 
result the double ap- 
peal procedure. 

One these raises the 


question whether the Ontario: 
tax administration may 


tax overpayments after 
judgment the Exchequer 
Court has been obtained 
the taxpayer allowing his ap- 


ments the treasurer On- 
tario. 

The obtaining clear- 
ance certificate from the 
treasurer Ontario before 
assets under administration 
trustee executor are 
distributed, before cor- 
poration liquidated. 

Service separate No- 
tice Objection upon the 
treasurer Ontario. 

assessment tax the 
treasurer Ontario. 

separate appeal after 
assessment, the Supreme 
Court Ontario. 

Concurrent jurisdiction 
the Ontario Provincial Police 
with that the RCMP all 
investigation cases. 

interesting aspect 
this double jurisdiction, when 
considered the context 
the absence Section 126A 
the Ontario Act, that 
case which the RCMP 
would unable effect 
seizure confidential docu- 
ments, the Ontario Provincial 


Police may used for that 


Prosecutions may 
launched separately the 
federal and provincial au- 
thorities. 

Before taxpayer may 


Change his fiscal period for 


wasted space, miles per gallon!) ... 
and save you time they cut nimble-quick 
through traffic jams. And check this: large 
rear doors make easy reach the generous 
cu. ft. payload space (room for kitchen- 
sinks): hoist your delivery operations 
new high efficiency, new low cost—with 
the zippiest, peppiest little trucks town! 


NOT JUST ONE TWO BUT 


yours. choose from dealing with 
the British Motor Corporation Fleet 


a real “half-ton” price! 


New Austin and Morris “Half-Tonners”! —The 
only: panel trucks with full 160 cu..ft. payload at 


Sales 


You get experienced help selecting 
exactly the right models for your prod- 
uctsand problems. And 
with the low, low prices you pay 
volume purchases Contact B.M.C. Fleet 
Sales Division, 737 ChurchSt., Toronto, 


12-month written factory warranty on all panel 
delweries, pick-ups, buses and four-wheel-drive trucks. . 

Service readily available coast-to-coast. See the 
complete line at your nearby Austin or Morris dealer— 


lent visibility. 


gine. 


Interior can increased additional cu. 
ft. removing passenger seat. 
Comfortable cab has heater-defroster, excel- 


All-steel unitary construction. 
Water-cooled, overhead valve 4-cylinder en- 


12-month written factory warranty 


(200 cu. ft.)! 


or contact B.M.C. Fleet Sales Division. 


Austin and 
the price offer you flat, clear feet load length 


THREE GREAT TRUCKS— 


4-ton Trucks — No other trucks 


Wholly-owned subsidiaries The British Motor Corporation, 
Birmingham, England 


i i 
he 
pe 
ye 
4 
e 
es 
‘4 
: 


and April 1961 


Company 


Financial Containers Metals 


INDUSTRIAL CROWN CORK SEAL WESTERN COPPER. MILLS 
CORP., Montreal, net profit ronto, net profit $612,272 for LTD., Vancouver, reduced its net 
088,718 for 1960 was 10.9%. was 1.1%. loss 1960 $692,676 from $870,911 

Total assets $626.9 million Sales corks, bottling machinery 1959. 

Dec, 31/60 were record for year| and supplies were record before provision for de- 
end and 10.5%. Current forecasts indicate preciation, amortization lease- MEMBERS 
comprised $621.3 million total. increase demand for crown hold property and deferred charges, 

Retail, wholesale and loan and President but includes provision for deferred TORONTO 
ceivables were 86% assets and| Leveling off interest bonds and debentures. 
were source for bottling machinery anticipat- Tonnage sold and shipped was CANADIAN STOCK EXCHANGE 


will change name 


FRAME COMPANY 


Pulp and Paper 


DONOHUE BROS. LTD., Quebec 
City, consolidated net profit $1,- 
067,899 for 1960 was 13.5%. 

Newsprint production was rec- 
ord 102,500 tons (100,402 tons 
1959). Operating rate was 94.5% 
capacity. 

Profit improvement resulted from 
higher newsprint shipments and 
more favorable exchange rate 


Steel 
innipeg, net profit for 1960 Chicoutimi, net profit for 1960 
down 30.9% $419,537. was $102,578, down 41.8%. 
Consolidated sales were $16 Company sub- 
umbia Metal Rolling Mills Ltd. and 
totaled which Net income ..... 776,568 


eral slowdown and Dividends ..... Estimated 1961 newsprint output However, selling prices were dras- 
Surplus for year ..... CONS. INCOME ACCOUNT pected grow steadily, says. tically reduced, 


over-capacity metal fabricating $17,916 1959 and $15,246 Will equal slightly over 


Years Ended Dec, 1960 1959 Capital expenditures were $140,-| export President SUITE 904 


says 1961 contains reason- expenditures were Less: Loan int. .... 826. Substantial expenditures Disher says. ADELAIDE ST. W., 2881 DUNDAS ST. S., 

able ‘prospect for business accelera- accounts. 700 with $200,000 spent woods di- expected for 1961. Had selling prices and margins TORONTO ONTARIO TORONTO ORILLIA, ONTARIO 

= Earnings per Share and Dividend Record: CONS. INCOME ACC have been greatly proved wi 

Years End . 81: OUNT IS. 10,147, 7 
ars ed Dec. 31 Common 1. Dec. 31: 1960 1959 Net “profit” Aad: Prot, sale” the increased tonnage sold, he adds. 

tax 1,115,270 Earnings per Share and Dividend Loss sale Pipelines Yrs. End. Dec. 31: 1960 1959 

Total curr, assets 23,368,814 16,916,897 


Earned surplus ...... 7,170,944 6,568,270 
*After depr. of ..., 6,441,495 5,935,150 
Working capital ..... 5,568,644 5,217,500 


Total curr. assets . 1.278 240 562,292,289 Inventories 1,850,034 1,861,769 ti 
Fixed assets . 4.431.993 3.934.409 Tot £924,881 2,969,626 Total curr. assets .. 2,689,176 2,482,022 Company’s net construction X-| Unamort. debt disc. 


1,546,670 831,619 | . 

, . (On 

19,962,500 19,525,000 


Defer. income ..... 55,047,787 21,9 886,787 

Earned surplus 42'133'661 36.434.562 | Earned surplus ...... 5,459,838 5,147,566 $Arising from sale of share purchase Pp, Less: Deficit 10.707.288 7.796.140 


Working Working capital 2,402,930 2,082,839 Working capital ..... Saskatchewan border and Montreal. working capital .... 


Contrib, surplus ..... 500,000 500,000 
Surplus .......... sees 8,601,361 8,512,494 

*After depr. of .... 6,547,506 6,141,826 
Working capital ...... 7,868,186 8,544,375 


FOUNDATION CO. CANADA 
LTD., Toronto, 
struction volume 1960 was sub- 
stantially higher than 1959, boosting 
net profit 64% $1,292,546. 

President McGowan says 
company expects leveling gen- 
eral business activity 1961. 


Automotive 


GENERAL MOTORS CORP., De- 
troit, consolidated net profit 
$959,042,489 1960 was 9.8%. 

Sales, both civilian and defence, 
rose 13.4% record $12,736 mil- 
lion. 

World- wide cars and 
trucks totaled 4,661,000 units, 


Merchandising 


LOEB LTD., Ottawa, consoli- 
dated net profit for weeks Jan. 
7/61 was 29.9% $397,401 
full year 1959. 

Consolidated net sales rose 26% 
same period $64 million, Presi- 
dent Bertram Loeb says. Company 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Net oper. profit ...... $4,217,420 $3,119,001 
Add: Prof. sale assets 304,506 345,164 
Net earnings ......... 4,521,926 3,464,255 
Less: Deprec. 1,498,032 1,739,786 


Interest ... 476,348 228,987 

prec Surplus for year ..:.. , 698,138 195,574 record 58,000 cars and trucks of 
Further details, March Times Interest Earned: 208,000 

Years Earnings per Sha Capital expenditures $1.25 bil- 

1959 New. common lion are planned 1961 billion 
$ $ Paid 0.5 in 1960).. 
Bales ........eeee++++ 64,040,802 50,841,761 *Earnings include 29c in 1959 and 26c¢ ‘in 


1960, profit on sale of assets. 
Shares 0/s at Dec. 31: 
Common, n.p.v, .... 1,188,816 1,188,816 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & Dom. bds. .... $2,841,297 $2,856,559 
Inventories .......++. 8,784,957 8,506,885 

Total curr. assets .. 33,367,168 33,609,785 
Pixed assets* .......++ 7 ,799,640 8,078,871 
Total assets ........ 


Net earnings ......-. 1,213,320 916,861 
Less: Deprec. ...+++++ 155,135 101,960 

Taxes (541,800 417,500 
"Net profit 516,385 397,401 
Less: Divds. 152,160 76,080 
Surplus for year ,....°  364,2%5 321,321 

Note—Co, is charging maximum deprec. 
for income tax purposes thereby reducing 
taxes payable. The accumulated tax re- 
ductions have been set up as a reserve for 


CONSOL. ACCOUNT 
Yrs, End. Dec. 31: 195 


$ 

Net sales ...... 12,735,999,681 11,283,057,2 
Net earnings . 2,432,466,253 2,212,133,402 
Less: Deprec. . 388,470,865 413,703,473 

Debent. int. 

& disc. ... 6,452,899 6,229,780 

Taxes . + 1,078,500,000 . 919,100,000 
pe profit .... 959,042,489 873,100,149 

ess: 


future payments, 
Earnings per Share Dividend Record: | Bank loans .......+0. 1/603, 3,198,500 
Common, N.p.V. 760,800 760,800 ter deprec. of 073,978 10,230,462 
Yontingent Liability —. Guarantee of series 3.75 37 d fi 


Jan. 7 » Dec. 31 
As at: 1961 1959 
Cash ....; $292,113 $239,879 
Inventories 3,154,930 3,070,512 
Total curr. 8,281,063 7,337,796 
Fixed assets* ,........ 1,009,441 890,298 
TotaPassets .... 9,518,697 8,577,185 
Due bank vee 3,599,116 2,976,215 
Total curr. liabs. 5,726,375 5,241,858 
Deferred taxes 63,465 47,975 
Long-term debt 15,636 76,250 


and. guarantee of balances owing by 
customers on conditional sales agreements 
and other installments sales of $4,567,094 
at Dec. 31, 1960. 


Paid ...... 2.00 2.00 
tBased on average number of shares 
outstanding in hands of public. 
Shares o/s at Dec. 31: 
$5 Pref., n.p.v. 1,835,644 1,835,644 
$3.75 Pf., n.p.v. 1,000,000 1,000,000 
Common, 
$1% par®.. 282,773,686 § 281,597,653 
*Exclud. treas. 
shares of . 1,960,129 1,676,072 


fourteen models lessens human error eliminating 
operator decisions. You know that all your figurework 
correct when it's handled Friden Calculator... 


Airlines 


TRANS-CANADA AIR LINES, 
Montreal, net loss was $2,607,350 


Capital stock ....+++ 1,630,000 1,630,000 


under discount at Jan, 7, 1961, $187,777, 
guarantees $1,242,783. 
Working capital ...... 2,554,688 2,126,445 


anticipated 1961. 

Some reduction occurred aver- 
age amount from 
each passenger mile transporta- 
tion, President McGregor 


Total curr. 
assets ..... 4,057,019,269 3,704,835,854 
Invest. & misc. 
assets ....... 551,427,910 503,585,141 
Goodwill, 
patents, etc.. 63,442,466 63,442,466 
Comm. shs. in 


Transportation says. Airline made available 13% 

LTD., Montreal, consolidated net Here are comparative operating Funded 


Reserves ...i.. 213,353,355 207,083,947 
Capita] stock . 758,120,758 . 755,853,942 
Capital surplus 612,732,302 553,273,244 
Earned surplus 4,443,807,729 4,061,884,132 

*After depr. of 3,656,212,608 3,348,055,339 
Working capital 2,799,315,560 2,566,157,275 


profit was $5,908,458 1960, statistics: 

9.3%. 
Business recession and delays 

unloading grain some able (000) 3,108,506 2,749,228 

shipping profits, President Mc- Seat-miles 

Lagan says. Road transport opera- 

tions also were hurt the passenger 


Chge. 
% 


x 


sion. However, combined ... .... 
represented highest percentage Ton-miles used CANADIAN INDUSTRIES LTD., 
total earnings yet recorded, 208,208 consolidated net profit 
adds. revenue ton $6,575,270 for 1960 was 5.3% above 
Outlook for 1961 far from mile ........ previous year’s $6,245,950. 


Sales rose 12% $170.7 million. 
Substantially greater exports 
polythene and “Terylene” poly- 
mer and polyester fibre, plus busi- 
nesses acquired 1960 and late 
1959, accounted for most the 
gain. 

Sales C-I-L brand paints were 
higher and, with those subsidiary 
Brandram-Henderson 
sented larger share the market, 
particularly for home 
and maintenance. 

Company spent $4.5 million re- 
search last year. new research 
laboratory being built Mc- 
Masterville, Que., cost $3.5 
million. will completed 1962. 


factory, president says. Every effort 
will made increase efficiency 
and seek other outlets for com- 
pany’s activities, president says. 

Shipbuilding yards 
factory year. Davie shipyard de- 
livered largest ship ever built 
Canada, tanker 41,825 tons, 
well large icebreaker and 
large bulk carrier. Collingwood 
shipyard delivered two large bulk 
for Department Transport. 


Revenue growth accelerated 
latter part year under stimulus 
new equipment and lower At- 
lantic fares. Total revenue was 
record $149 million. 

There were 3,440,303 passengers. 
Proportion economy class pas- 
senger traffic increased 34% 
1960 from 27% 1959, reducing 
average return per passenger mile. 

Jet air service was introduced 
Canada, using DC-8 airliners, Apr. 


from year ago. 
Capital expenditures were $9,409,- craft, ground equipment and Dorval 
base facilities. 


000. Large bulk freighter Murray 


because Friden performs more steps figurework than 
any other calculating machine. much the advantage 
any business learn more about the speed, accuracy 
and efficiency Friden Calculators. Your local Friden 


Bay was added fleet. Another 
large bulk freighter, Whitefish Bay, 
and a modern package freighter, 
Fort Chambly, will added 
1961. 

Three-year program 
modernization has been worked out. 
new ships are added, old 
will scrapped. Road transport 
and heavy transport activities have 
been expanded. 


CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1960 — 
3 

Net earnings ........ 16,431,492 15,067,728 

Less: Bond int. 50,867 67.246 


Depreciation 4,652,167 4,074,338 


Inc, tax .. 5,820,000 5,520,000 
Net profit ,. 5,908,458 5,406,144 
Less: Pref. d 573,125 573,125 


Common divd, ..... 1,731,905 1,714,790 
Surplus for year .... 3,608,428 3,118,229 
Note—Income tax provisions include 
amounts applicable to future years 
through claiming capitel cost allowances 
in excess of depreciation recorded in 
accounts. 
Times Bond Interest Earned: 


Before deprec. .... 323.03 224.07 
After deprec. ....- 231.57 163.48 
Earnings per Share and Dividend Record: 

Pref. $6.44 $5.90 
0.62% 0.62% 

40 3.91 

1.40 1.40 


$12.50 par 917,000 
Common, n.p.V. 1,240,750 1,234,600 


CONS. BALANCE ITEMS 


As at Dec. 81: 
Cash & invests. ...... 15,198,842 9,842,907 
@ventories .......+++ 9,259,034 30,637,937 

Total curr. assets? .. 22,847,216 26,393,642 
Investments ....-.-.+. 750,413 839,563 


850 39,385,900 
479 66,619,105 


Fixed assets* .. 
Total assets 
Due bank .. 
Total curr, 
Funded debt 
Mise. reserves. ...... 
Capital stock . 
Surp. re asset sale... 
Capital surp, ........ 
Earned surplus ...... a 
*After depr. of .... 8 

tAfter deducting 
pay., etc., 


6 

0 

3 
832,000 15, ‘684, 400 
242,80) 6,180,852 
62 
4 
5: 


3,333 623,383 
15,907 26,812,479 
31,367 78,315,822 


11,622,790 27,130,799 


New revised fare structure, effec- 
tive Jan. 2/61, substantially reduces 
domestic fares longer flights and 
increases them shorter trips. 

Dec. 31/60 TCA routes stretch- 
30,399 miles (30,308 year before) 
serving communities Canada 
and elsewhere. 

end 1960 fleet comprised 
seven DC-8s, three Vanguards, 
Viscounts, Super Constellations, 
North Stars and seven DC-3s. 

With completion 1961 aircraft 
deliveries, bringing 
DC-8s and Vanguards service 
and respectively, all Super 
Constellations, North Stars and 
DC-3s will retired from service. 

major route extensions are 
planned present. Instead, em- 
phasis will placed inaugura- 
tion DC-8 and Vanguard services 
large number existing routes. 


INCOME ACCOUNT 
Year ended Dec, 31: 1960 1959 
Net earnings ,...... $14,723,881 $14,558,559 
Less: Deprec..,..... 13,671,303 12,145,082 
Interest .......... 8,097,466 2,988,418 
Add: Other income 4,437,538 727,495 
Net profit ,....... %%,607,350 152,554 
*Loss. 


As at Dee, Ji: 1959 
sce $6,059,622 $9,160,386 
Mat, & supplies... 17,104,449 12,119,921 

Total curr. assets 38,459,403 33,083,863 
InStrance fund .... 5,690,069 5, 845, 866 
Fixed assefs* *..... 263,073,148 46 


136,4 


Total assets ..... 248,607,113 

Total curr. liabs. . 21,975,378 
Long-term debt ... 209,100,000 138, 100,000 
Reserves ....«.. +++» 12,531,735 5,845,866 


Capital stock ...... 5,000,000 5,000,000 
Earned surplus .... ‘ 6,841,668 

*After deprec. of 172,550,665 61,023,132 

éBalance of earned surplus was appro- 
priated for properties, plant and ‘equip- 
ment reserve in 1960; deficit for 1960 of 
$2,607,350 is recoverable from the Gov- 
ernment of Canada. 

Nolte—Contingent liabilities at Dec. 31, 
1960, included $35,000,000 balance. of pay- 
ments for equipment and construction 
under contract; and $2,258,000 notes ‘un 
= discount with the bank re pay later 
plan. 

Working capital ... 16,434,025 10,458,672 


Capital expenditures were $8,050,- 
000 1960. Principal outlays were 
for caustic potash plant Corn- 
wall, Ont.; polythene film extru- 
sion and converting plant Bramp- 
ton, Ont.; and plant Beloeil, 
Que., make pentaerythritol tetra- 
nitrate. 

Company also bought the assets 
Cattermole Ltd., two British Colum- 
bia plastics firms, and all obtainable 
outstanding stock Brandram- 
Henderson, 


CONS. INCOME 
Yrs. Ended Dec. 31: 1960 1959 


$ $ 

Sales ....... 170,737,206 148,995,388 
Net earnings ....... 24,814,518 22,486,757 
Less: Deprec. ...e+. 9,393,687 8,449,927 
Minority int. ....+66 378,932 349,064 
Inc, taX 6,300,982 5,294,453 
Net profit 6,575,270 6,245,050 
Less: Pf. divds. ... 174,375 174,375 

Com. divds. ..... 4,327,960 4,327,960 
Surplus for year .. 2,072,935 1,743,615 

Note—For income tax purposes co. is 
claiming capital cost allowances in excess 
of depreciation recorded in accounts. As 
a result, taxes were reduced by $513,000 in 
1960 and $695,000 in 1959 and net profit 
was increased by this amount. 
Times Debenture Interest Earned: 


Before deprec. ... 11.46 10.47 
After deprec. .... 7.12 6.54 
Earnings per Share and Dividend Record: 
Pref.: Earned ... $141.40 $134.32 
Paid 3.75 8.75 
Com.: Earned ,... 0.7 0.70 
o/s at ‘Dec. Si: 
” Pref., $50 par 46,500 46,500 
m.p.v, .. 8,655,921 8,655,921 
CONS, BALANCE ITEMS 
As at Dee. 31: 1960 1959 


Cash. deps. & invest. $8,922,980 $7,659,337 
Inventories . ++» $1,561,732 31,259,368 

Total curr. ets 63,212,362 62,262,257 
Tivestments 1,033,959 1,033,959 
Land, bldgs., etc.* . 86,605,110 86,093,715 

Total assets -....., 151,942,497 152,088,152 

Total curr. liab. . 17,116,525 17,496,068 
Funded debt ....... 43,947,000 44,248,500 
Inc,, tax. ....... 2,713,000 2,713,000 
Minor. int. ...,..... 1,764,521 1,610,507 
Capital stock ...... 53,414,726 53,414,726 
Earned surplus .... 32,986,725 32,602,366 

*After depr. of .. 74,371,067 64,469,154 
Working capital ... 46,005,837 44,763,204 


man will prove these points with fifteen minute dem- 
Onstration your figurework. 


Joseph McDowell Sales Limited 
Mobile Drive, Toronto Ontario, 9-4121 
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Seeks Beat 
Giants With New 


Home Detergent 


MONTREAL (Staff) 
man, who once captured 60% 
the powdered cleanser mar- 
ket and then lost most 
the giants the industry, will 
seek regain ground with 
new washday product. 

Called Hi-3, the new product 
bleach and water softener. 
will appear late April May 
convenient pouch, contain- 
ing oz., enough for normal 
wash. 

The sec- 
ret and the 
sales appeal 
the 
vinyl pouch 
which goes 
into solu- 
tion wa- 
ter sec- 
sents 
tory over 
tough pack- 
prob- 

lem that 
FRIEDMAN 
baffling chemists for long time. 

Developed Jack Friedman, 
whose United Chemical Co. in- 
troduced Big Cleanser 1929, 
Hi-3 and its soluble pouch al- 
ready have been patented the 


Canadian patents are being 
applied for, and Friedman in- 
European po- 
tential. 

Big soap makers have spent 
enormous sums, seeking the 
secret that Friedman discovered 
modest laboratory his 
Montreal plant. 

Until came with the 
answer, chloride always render- 
the covering insol- 
uble. 

Additives didn’t help. Finally 
Friedman hit upon the solution. 
developed wax coating for 
polyvinyl film which counter- 
acts the effect chloride, 
important ingredient wash- 
day products. 


This isn’t the first time Fried- 
man has contributed something 


greatest triumph. 


Five years ago invented 
and patented the pre-punched 
top (with holes covered 
removable fibre pad) for clean- 


ser cans. 


Fibre Can Co., which Friedman 
founded 1933 and now the 
biggest part his business, 
even sells competitors 


royalty basis. 


Born Winnipeg, Jack Fried- 
man came Montreal 
youth and graduated chemis- 
try from McGill University 
While still university 
dabbled business, making 


1929. 


cosmetics and anti-freeze. 


After graduation founded 
United Chemical and launched 
Big named because sold 


for (two for 9c). 
Soon was best seller. 


Lack aggressive mer- 
chandising policy Friedman 
was perhaps more interested 
creating products than selling 
them led Big 5’s declining 


position the market. 


compensating factor was 
the spectacular growth Can- 


Man Who Can’t.Go Bankrupt Kelton Corp. 
Gets Machinery, New Chance Issue Offered 


What happened the Arthur, 
Ont., dairy farmer who owed 
$60,000, couldn’t feed his 
cows, and could barely provide 
food for his family, because no- 
body knew exactly who would 
handle his petition bankrupt- 
(FP, 4)? 

He’s still the farm this 
week, minus the cows taken 
over secured creditor, and 
hopes plant crop this 
season, says Toronto lawyer 
Charles Dolman. 


Prairie Gas 
Earnings 


Prairie Gas Ltd., Regina, showed 
improved earnings the six 
months Jan. 31/61 and expects 
full year results will equal ex- 
ceed those last year. 

Consolidated net profit for the 
latest period was $38,315 (26c per 
share), 83% from $35,383 
(25c) year earlier. 

revenue was $525,555 
($570,549 last year). Cost sales 
and operating expenses amounted 
$473,035 ($514,785). 

Above normal temperatures re- 
duced propane sales somewhat, 
President Hefter says. 

Capital expenditures, which ex- 
ceeded $125,000 the latest 
period, were used provide cus- 
tomer storage, improve plant fa- 
cilities and additional delivery 
equipment. 

Company earned $55,303 (38c 
per share) fiscal year July 
31/60. 

January this year, second- 
ary offering 30,000 common 
shares $2.75 share was made 
(FP, Jan. 28). 


ada Fibre Can, now the biggest 
company its kind the coun- 
try. 

makes containers for every- 
thing from asthma remedy 


its associated company repre- 
sent integrated operation, 
turning out Big powdered 


dog food. 


Friedman, who looks more 
washing machine his labor- 
atory than behind the desk 
his office, started making con- 


ease testing detergents 


tainers for Big 1930 when 
encountered unexpected bot- 
tlenecks his supply com- 
posite cans. 

blames pressure exerted 
his competitors. 

His answer was make his 
own containers, and from that 
grew Canada Fibre Can, in- 
corporated three years after the 
first can rolled off United 
Chemical production line. 

Today United Chemical and 


and liquid forms. 

Friedman has designed, man- 
ufactured and modified lot 
his own machinery. 


With Hi-3 and its soluble 
pouch, the company now pre- 
pared after major share 
the big, booming detergent 


market international scale. 


has engaged merchandisers 
and consultants. Its ingredients 
have been proved, its packages 
are ready, each capable hold- 
ing six the oz. pre-measur- 
pouches, 

Friedman and his advisers 
believe can’t miss with his 
new 


Dolman tells how the legal 
tangle was unwound. 


The clerk the county court 


Wellington “reluctantly” took 
over the duties last mont 
official receiver and also the 
trustee bankruptcy (as 
required law for farmers 
under the 25-year-old Farmer’s 
Creditors Arrangement Act). 


Dolman says about un- 


secured creditors showed for 
the first meeting the secured 
creditors having previously 
seized practically everything 
value the farm. 

The farmer veteran, and 
Veterans Land Act 
were the meeting “stand 
behind the Dolman 
says. 

The unsecured creditors found 
that the only thing value left 
was the farm and land, heavily 
mortgaged. 

VLA men said they would 
oppose sale the farm unless.a 
cash deal for full market value 
was forthcoming. wasn’t. 

the creditors present de- 
cided withdraw. 

VLA representatives, put 
the farmer back business, are 
helping him get machinery. 

They are, according Dol- 
man, “proving the salva- 
tion the unfortunate man.” 


Dom. Brake Shoe 
Earnings Higher 


Shipments and earnings Do- 
minion Brake Shoe Co, 
Montreal, increased slightly last 
year over 1959, according an- 
nual report parent American 
Brake Shoe Co., New York, 

Increased earnings reflect im- 
provement efficiency com- 
pany’s Joliette steel division, 
following expansion and mod- 
ernization program completed 
1959. 

American Brake Shoe’s earn- 
ings 1960 (including those 
the Canadian subsidiary) were 
$5.7 million ($7.7 million year be- 
fore). 

Dominion Brake Shoe acquired 
the Canadian affiliate Bridg- 
water Machine Co, the same 
time its U.S. parent acquired 
the mold division Bridgwater 

This was major item capi- 
tal expense last year for the Cana- 
dian firm, and total capital ex- 
penditures 
higher than depreciation accruals. 
Capital spending expected 
less than depreciation 1961. 


$400,000 issue Kelton 
Corp. 
fund debentures, Series 
being offered par Bankers 
Bond Corp. 

The Toronto firm, whose his- 
tory goes back years, ‘has 
three manufacturing divisions: 


Kelton Division, making 
wide range products from 


plastic sheeting, including wad- 


ing pools, inflatable 


aprons. 


Peter-Austin Division, pro- 
ducing toys made from injection 
molded plastics, and electric 
projector manufactured under 
license from firm. 


Art Chemical Division, mak- 
ing colored modeling clay used 
schools and industry (in 
design and production dies 
and machine parts). 


Combined labor force 


Products are sold throughout 
Canada, 
variety chains, drug chains and 
supermarkets, well job- 
bers and wholesalers. 

President and general man- 
Kelk, son, vice-president 
and assistant general manager. 
Peter Kelk, another son, 
vice-president. 

sales. Herbert Ridgley secre- 
tary-treasurer. 

officers, are Redpath 
(manager Peter-Austin and 
Art Chemical divisions), 
Thom (factory manager Kel- 
ton division), and investment 
dealer Bruce Carroll, all 
the Toronto area. 

Net proceeds $365,000 will 
used redeem $121,500 
first mortgage bonds due 
1969 (of which $99,000 re- 
deemable 102 and $22,500 
par), reduce bank loans 
($307,057 Dec. 31) $255,- 
769, and for general corporate 
purposes. 

Net profit 1960 totaled 
$52,880, 9.7% from $48,217 
1959. Range annual net 
profits over the past years 
has been from low $6,712 
(1954) high $57,944 
(1958). 

Pro forma balance sheet 
Dec. 31/60, after giving effect 
current financing, shows cur- 


April 


1961 


© 
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TRANSFERRING? MOVING? HERE’S MONTREAL VALUE 


The ROYAL DIXIE apartments 


OFFERS EVERYTHING FOR THE MODERN EXECUTIVE 
NEA 


DIXIE APTS., 
10 Metropolitan Bivd., 
| Montreal, P.Q. 


HIGHWAY, AIR 
RAIL AND WATER 


Check these values: faxes paid, 
ing, automatic garage doors, night watch- 
man, burglar proof doors, planned land- 
scaping, central administration, organized 
recreation, ice skating rink, Canadian and 
American television channels plus many other 
outstanding features, immediate occupancy. 


WRITE FOR ILLUSTRATED BROCHURE 


WOMEN 


free park- 


colored-tile 


Check these advantages: close schools, 
shopping centre, decorated your choice 
colors, incinerators, venetian blinds, plan- 
ned kitchens, automatic stove, refrigerator, 


kitchen ventilation, automatic washers and 
driers, children's playgrounds. 


BIG SWIMMING POOLS 


TRANSPORTATION 


ventilated bathrooms, individual 


Battle Ahead 


STEPHEN BRANCH 
MONTREAL (Staff) 
battle for the rapidly expand- 
ing $100 million Canadian 
sweater market shaping 
for fall. 

Pont Canada launch- 
ing three-phase program 
support the domestic 
trade. 

The program said the 
most comprehensive ever un- 
dertaken this country be- 
half specific textile market. 

Three fibres dominate the 
sweater market wool, Orlon 


rent assets $792,592, net fixed 
assets $285,937, and total 
assets $1,113,529. Current 
liabilities were $232,931. 

$20 par preferred shares, 6,000 
were outstanding (338 having 
been redeemed 1961). 
authorized 50,000 npv common 
shares, 25,125 were outstanding. 

Earned surplus was $480,598. 


Price paid the underwrit- 
ers for the debentures was 


and Ban-Lon (textured nylon). 

Pont Canada produces 
the two synthetics its Mait- 
land, Ont., plant. 


Company convinced after 
studying consumer preferences 
that quality Orlon sweaters for 
both men and women should 
given bigger push. 

Objective: capture larger 
slice the classic sweater mar- 
ket for Orlon. 

Canadian knitters used 
quality, says, 
could improve their 75% share 
the market meeting im- 
port competition mostly wool 
—more effectively. 

The sweater trade the big- 
gest single market for Orlon. 

Late last year, 
Canada detected evidence 
wool coming back strong. 

Montreal 
buyers confirm that when Orlon 
was introduced 1954 (Du 
Pont Canada imported S.- 
produced Orlon fibre until its 
Maitland plant opened 1957) 
wool started slide. 


largest new nickel operation 
begins production Thompson, Manitoha 


Initial annual production 75,000,000 pounds provides 
more nickel for world markets...more jobs for Canadians 


Some 400 miles north Winnipeg, Inco 
has pushed development dramatic 
Canadian mineral discovery. 

Now—after many years effort and 
expenditure $125,000,000 Inco—the 
world’s second largest nickel mining de- 
velopment Thompson, Manitoba (sur- 
passed only Inco’s Sudbury district 
operations) goes into production. 

What does all mean you? 

With already expanded production from 
the Sudbury area, means abundant future 
supplies nickel. means more and 
better products made with Inco Nickel... 


Thompson mine and plant site, 


stainless steel and nickel-plated appliances, 
for example, that clean easily, stay 
bright and new-looking for years. 

means new wonders from the world 
science meet the challenge the future 
the production atomic energy...in 
the conquest outer space...in new pro- 
ducts and processes still developed. 

Canadian, you'll prosper the 
economy Canada grows. And the in- 
creased exports Inco Nickel world 
markets will help build trade 
speed Canada’s economic development 
and create more jobs for Canadians. 


THE 


But retailers say European 
knitgoods style leaders have 
classic botany wool sweaters 
with increasing success. 


1952, Canadian sweater 
dustry consumed 5.5 million Ib, 
fibre (4.7 million Ib. wool). 
1960, fibre consumption had 
jumped 11.5 million Ib. (3.8 
million wool). 


Pont Canada already 
has told spinners and knitters 
the best way meet import 
sweater competition and stem 
Knitters concentrate 
sweater Orlon, company 
gests, these sweaters are less 
subject fashion changes and 
account for greatest volume. 

Pont says use 
in-Canada” synthetics would 
give Canadian knitters 
vantage over both wool and 
ferior synthetic sweater 
ports. This would mean more 
prosperous Canadian textile 
dustry, more volume and better 
cost control. 


Section new town Thompson, 


NICKEL 


COMPANY CANADA, LIMITED 
STREET, TORONTO 
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ENT 
APPOINTMENT 


for representative cities coast-to-coast. 


ness health. 


tindustrial composite Dec. 31/60. 
monton-Calgary. Blanks indicate figures not available. 


EARL 


Brownridge has been elected 
president of American Motors (Canada) 
ltd. Mr. Brownridge, who has been ex- 
ecutive vice-president and general man- 


Downtown Motor Hotel 


Offers Boardroom for Hire 


ie oger since January, 1960, succeeds Roy 
Chapin, Jr., who was elected the 

new chairman the first heart-of-town, The group has another To- 
native Ontario, Mr. Brownridge, motor hotel Four ronto site mind the Don 
was president. Orenda Engines opened this week. Mills area but present has 

: prior to joining American Motors. He has — mov ther Canadia 

rs had wide experience as an executive of a The $1.7 million hotel, com- = to e too “ 

number, important Canadian companies. plete with dining, bar, and con-| 


“In recent years there has 
been need for this type 
hotel the Toronto area,” said 
Creed. 

These areas: downtown (Four 
Seasons), areas close the air- 


vention facilities and directors’ 
boardroom “for has 126 
bedrooms and perimeter park- 
ing space for 150 cars. 


Jarvis St., above 
Carlton, within few blocks 


From December, 1945 March, 1948, 
Mr. Brownridge was supervisor the 
standards department Roe Can- 
: ada, Ltd. In April, 1948, he was trans- 
ferred the Turbine Division 

Md Ossistant production controller in the ex- 
was subse- 


perimental department. 
and 


named works 


quently manager 
manager. July, 1954, most major downtown facilities. 
the Turbine Division Roe port (being looked after 


other hotel groups) and new- 
developed industrial areas. 

“The last hope satisfy 
with our next project,” Creed 
said. 

Four Seasons was designed 
Toronto architect Peter Dickin- 
son, with interior decor major 
rooms Tom Lee, New York. 


Some the bedréoms 
overlook swimming pool and 
landscaped court used for 
out-of-doors dining during the 
summer. 


Behind the project are: Isa- 
dore Sharp Max Sharp 
Son, Murray Koffler Koffler 
Drugs and Creed Creed 
Furs Ltd. all Toronto. 


wos incorporated and renamed Orenda 
Engines Ltd., was appointed vice- 
president charge manufacturing and 
© director. In March, 1958, he was elect- 
executive vice-president and general 
manager, and in March, 1959, president. 
1957, Mr. Brownridge was elected 
fellow the Canadian 
Institute, and was presented with the 
McCurdy Award, given to the man who 
has made the greatest contribution the 
aircraft industry. 


BUSTLING TORONTO INTERSECTION! 


Cargoes save shippers money and time too, when routed 
through the Port Toronto. 


handling eliminated; deliveries 
facilitated. 


Economical, efficient Port Toronto services are yours 
use, yours profit by—write telephone for full 
information. 


THE MODERN PORT 


*Ottawa only. indexes for Regina-Saskatoon and Ed- 
Source: DBS reports. 


BUSINESS? the big question right across the country. This regular 
feature helps answer for businessmen everywhere, comparisons 


This table shows figures for December, the latest complete month available. 
Despite the time lag, the comparisons are valuable indicators each busi- 


COMPARISONS 


Dec./60-Dec./59 
Average Housing 
Average Weekly Employ- Value Starts 
Weeklyt Wages ment Price Building Months 
Wages Salaries Indexes Indexes Permits 
Salaries Change Change Change Change Change 
Saint John 58.69 +5. +4,7 +0.9 
The Board of Di -O- 
Saskatoon ..... 68.05 +1.7 +0.8 


Equipment 
LEVY INDUSTRIES LTD., To- 


ronto, consolidated net profit 
1960 was $621,528, 23.7% from 
$502,269 1959. 

Earnings were new high. Presi- 
dent Levy says there are firm 
indications that 1961 volume and 
profits will still higher. 

Sales the auto parts division 
rose 11.1% $5,529,527 1960. 
Backlog million firm orders 
has already assured substantially 
greater sales and earnings 1961, 
the president says. 

Capacity machine shops has 
been doubled. 

Where only the occasional engine 
conversion was possible, 
now the company’s shops are cap- 
able thousands, Mr. Levy says. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


Net earnings ........ $1,199,714 
Less: Deprec. . 145,063 
Interest ..... 138.346 49,825 
Income taxes . 680,020 502,557 
Net profit . seeee 621,528 502,269 
Less: Pref. divas. 41,200 ...... 
Surplus for year ..... 580,278 502,269 
Times Interest Earned: 
Before deprec. ..... 18.02 24.08 
After deprec. ...... 16. 21.17 
Earnings per Share and Dividend Record: 
$8.29 ($6.70) 
Paid or pay. .....0.55+°0.30  ...... 
Common (new)?¢ .., 
None paid. 


*Participating dividend earned in 1960, 
payable in 1961. — preferred parti- 
cipation. 


Shares o/s at Dec. 31: 
7% Pret., $20 par .. 75,000 eeeees 
Common, 


Common, $10 par .. _...... 5,000 
CONS. BALANCE ‘SHEET—MAIN ITEMS 


As at Dec. 31: 960 *1959 
$179,343 $327,533 
Inventories .........+. 2,632,162 1,990,317 

Total curr. assets .. 4,713,418 4,137,477 
Fixed assetst ......++ 173,943 3,216,171 

Total assets ........ 8,150,978 7,630,303 
Due bank ........+++ 859,429 728,048 


Total curr. liabs. .. 
Deferred income .... 
Funded debt 
Capital stock ....+. 


Res. purch. pf. sh. .. eee 
Earned surplus ...... 108, 1,637,174 
+After depr. of .... 2,346,481 2,235,613 


*Pro forma; after giving effect to capital 
reorganization and SS of Winni- 
peg Cold Storage Co. Ltd. 

Working capital 1, 938,680 1,528,188 


Financial 


UNION ACCEPTANCE CORP., 
Toronto, consolidated net profit 
$444,310 for 1960 was 8.3% 

Volume business purchased 
declined 2.9%. Interest cost bor- 
rowed money was higher than 1959 
average. Installment notes receiv- 
able increased 5.4% $26.8 million. 

comparable with 1960, Chairman 
Burroughes and President 
Edgar say. 

Company started combine its 
acceptance and loan facilities 
some branch offices. Two branches 
new are operating combined 
basis; program will continued 
practicable. 

New combined branch was opened 
Windsor, Ont., and -there are 
plans for further expansion 1961. 

CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


Operating profit .... $1,938,008 $1,766,325 
Less: Bank int, . 177,199 297,348 


Funded debt int. o 907,315 667,182 
Income tax .. 389,100 373,400 
Net profit .......«. 444,310 410,083 
Less: Pref, divds. ... 212,035 156,894 
Common divds. .... 110,308 83,035 
Surplus for year .. 121,967 170,154 
Earnings per Share and Dividend Record: 
ist Pref., 64% ...... $15.30 $13.67 
ist Pref. 6% paid ..  ...... 0.8137 
2nd Pref.t 1,77 1.86 
Fald 0.60 0.60 
Common? ..... 111 1.2 
0.30+0.30 0.30+40.10 
2nd Pref. & com.s . 0.86 0.91 


tBefore (safter) participation, 
tInitial. 
Shares o/s at Dec. 31: 


6i% ist pref., $50 par 29,037 30,000 
Common, n.p.v. 210,142 209,922 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 41: 1960 1959 
Cash & govt, bds, .. $628,615 $575,165 
Lien notest 26,426,360 28,082,971 
Total curr. assets .. 27,120,774 25,725,074 

80,340 73,248 
606,239 547,993 
27,854,853 26,389,820 
3,600,000 4,608,663 
9,283,000 9,029,000 
13,566,730 14,195,293 


Furn. & equip." .... 
Fin, exp. & disc. 
Total assets ........ 
Due bank, sec. 
Short-term notes ... 
Total curr. Habs. .. 


Funded debt ........ 8,030,500 6,163,000 
Def. income ......+. 2,255,200 2,039,013 
Capital stock ........ 2,715,382 2,763,213 
Earned surplus ...... 1,287,041 1,229,301 
tAfter res. of .... 363,608 347,348 
“After depr. of .... 130,351 115, 835 


Working capita) 


SEMINAR BARD 
English departments Cana- 
dian universities will sponsor 
non-credit seminars Shake- 
speare Aug. 14-19 and.Aug. 21-26 
the Festival Theatre Strat- 
ford, Ont. First seminar this 

type was held last summer. 


Business Aeross Canadian the Answer 
Electric Heat System? 


Only nod approval from 
major provincial hydro au- 
thority needed for new Ca- 
nadian-designed electric radiant 
heating panel into produc- 
tion. 

The panel, according in- 
ventor MacGuire, may 
the answer lower-cost elec- 
tric heating. 

His company, Elec- 
trical Products Ltd., Somer- 
ville, Ont., has had talks about 
the design with Ontario Hydro 
and will produce the panels 
approval granted. 

MacGuire won’t reveal much 
about his patents but his secrets 
lie panels themselves—a 
kind composition board with 
electrical resistance molded into 
the panels. 

Principle radiant electrical 
heating itself isn’t new. Like 
other systems, the MacGuire 
panels radiate electrical energy 
the form heat. 

Radiations not heat the 
air, like convectional 
systems, but only solid objects 
—furniture, people, walls. 

The MacGuire system can 
used either portable, 
space-heater panels plugged in- 
permanent heating system built 
into walls, baseboards ceil- 
ings. 

One test installation six- 
room bungalow during March/ 
maintained the house 
deg. for $21 for the month. 


Installation cost perman- 
ent MacGuire system only the 
cost building the panels 
and rewiring from 100-amp. 
200-amp. eliminates the cost 
installing and maintaining 
furnace, ductwork, fans ex- 
tra plumbing. 

number 500w portable 
panels can plugged into 
existing 100-amp. system with- 
out extra wiring. 

Selling price the portable 
panels has not been decided but 
they will least comparable 
—probably cheaper—than con- 
ventional electric coil heaters. 

The system the brain-child 
40-year old, London-born 
(Andy) MacGuire, RAF- 
trained engineer and former 
British Army commando who 
came Canada after World 
War II. 

has teamed with Roy 
Matsushita, 28, Vancouver- 
born Japanese-Canadian who 
contributes his talents ac- 
countarit;. and’ 
executive. Matsushita presi- 
dent the company, which was 
formed Dec./60. 

MacGuire says these special 
characteristics his panels of- 
fer these advantages over ear- 
lier radiant-heat panels: 


The panels can made con- 


siderably larger—at least in. 
distortion under heat and there- 
fore can provide more heating 
with lower wattage and less fuel 
cost. 

Because the lower wattage 
used and their low rate con- 
duction, the panels not be- 
come dangerously hot. 

The panel material virtually 
indestructible under normal 
conditions, and has undergone 
exaggerated outdoor tests suc- 
cessfully, all kinds weather 
for long periods. 

Because the special charac- 
teristics the panel boards, 
they emit longer-wave radia- 
tions which are reflected 
glass, and virtually eliminate 
heat-loss through windows and 
other glass areas. 

The panels can finished 
decorator except 
white, which not efficient. 

Since the system not based 
primarily heating the air, 
comfortable degree humidity 
than convection heating sys- 
tems where air passed over 
exposed elements heated 700 
deg. 800 deg. 


Our Bread 


Across Border 


U.S. Bakers 


Canadian bread moving into 
pace. 

And it’s giving bakeries 
competitively rough time. 

Canadian loaves are be- 
ing down 26c retail 
Buffalo, appealing bargain for 
consumers who usually pay 25c 

big push under way 
agent who handling the prod- 
ucts major Canadian bread 
maker. 

baking interests are 
alarmed. American Bakers Co-op, 
representing about 


change import duties block 
out the Canadian imports. 

They use this argument: Aver- 
age Canadian wages are 40% be- 
low levels, flour costs 15% 


firms, 
leading Washington lobby for 


April 1961 


Individual thermostats can 
installed each panel giving 
more precise room 
temperatures. 

The panels are available 
range from 100w 1,000w for 
different purposes and differ- 
ent areas, such summer cot- 
tages, where voltage may re- 
stricted. 

They also solve the bothersome 
problem heating basement 
rooms with rising 
warm-air cohvection currents. 
Installed nursery ceiling, 
over child’s bed, the panels 
provide constant gentle warmth, 
free draughts. 


While the MacGuire system 
offers certain obvious advan- 
tages domestic heating, Mac- 
Guire and Matsushita feel their 
biggest sales will indus- 
trial applications. 

They believe their low oper- 
ating costs and high efficiency 
will make the panels useful for 
heating isolated spaces large 
factories where the efficiency 
machine operators impor- 
tant factor and which would 
impossible heat the usual 
air-warming systems because 
draughts and air currents. 

Radiant heat doesn’t depend 
movements air and will 
heat the machinist, his machine 
and the immediate wall areas 
without wasting energy heat- 
ing the entire building. 

They also foresee the panels 


Comfort 
Location 


will have 


needed. 
MacGuire 


three months 
tem. 


addition 
panels 


number applications indus- 
trial processes where precise 
heat and humidity control are 


have had little time the last 


scratch the surface the po- 
tentialities their heating sys- 


through 
tests required them Hydro 
and the Canadian Standards As- 


THE FINANCIAL POST 


TORONTO 


LORD SIMCOE 


HOTEL 


where you feel the friendly welcome 


University King Street, Toronto 
phone: EM. 2-1848 


Ottawa: 5-3333 
Montreal: UN. 6-6881 
Telex 022458 


Singles from $7.50 
Doubles from $11.50 


Convenience 
Economy 


CANADA: The Lord Elgin, Ottawa The Lord Simcoe, Toronto 
CHICAGO: The Sherman “he Hotels Ambassador 


sociation, they have been busy 
field-testing two other patents 
held the company, also Mac- 
Guire inventions: 

high-efficiency 
earth defrosting equipment 
which has been succéssfully ap- 
plied more than dozen win- 
ter construction projects the 
Toronto area. 

concrete- 
curing system which dis- 
posable electric heating 
imbedded the wet mix 
(FP 14/59). 


almost unlimited 


and Matsushita 


more than 


putting their 
the rigorous 


YOUR DOORSTEP THE BIGGEST 


get into it? 


1959 consumer sales New York 
State alone were billion dollars. 
Beyond that all the United 


area the world. It’s wonderful 
place sell products... natural 
place establish branch your 
business. And the most logical place 
start expanding into New 
York State. One...it’s close 
you’ll only few hours away from 
your main base. You can take run 
down your New York State office 
anytime your presence needed. 

your requirements, submit 
choice promising locations and 
all the information you need get 
started—information that’s impor- 
tant, practical. supply no- 
nonsense, unbiased reports help 
you assess various locations that 
meet your needs. Or, you have 
tentative site picked, get 
you the facts it. These studies 


States—by far the biggest buying 


INDUSTRIAL AND CONSUMER MARKET 
THE WORLD... May help you 


are prepared people who are 
both technically competent and dead 
serious their desire help you. 
Their efforts are work 
for you strictest confidence. 

Three...there’s very good 
chance that New York State can 
business best—basic raw materials, 
skilled labour, pure water, ample 

power, low-cost transportation, spe- 
cialized suppliers, even sources 
finance, required. 

help organize your thinking, 
send for our free booklet, “Indus- 
trial Location tells 
the kind information can put 
your disposal. Then, for any 
other assistance you need, write, 
wire, come down and see 
Commissioner Commerce Keith 
McHugh...New York State Depart- 
ment 674 ..112 
State St., Albany, N.Y....telephone 
HObart 2-7511 extension 3777. 


EXPAND INTO THE S....VIA 


NEW YORK STATE 


> 
? 
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Price Earnings Ratio 
RATIO OF MARKET VALUE TO EARNINGS OF THE “ STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX. - 
t PRICE RATIO WEEK MONTH YEAR 


GO 
$50.10 $875.63 17.48 17.56 


Record Financing 

Sales Provincial and 

Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION _ BONDS 
Governmer) of Canada Treasury Bills.— 
Due June 16, 1961 and Sept. 15, 1961, $120,- 
000,000, Issued Mar. 17, 1961. Sold at 
Poi to yield 3.16% and $98.362 to yield 
%. 


Short Position 
Lower Mtl. 


MONTREAL (Staff) Short 
position the Montreal stock ex- 
change March 15/61 was 6,786 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Average Yields 


(COMPILED LAWSON CO.) 
WEEK MONTH YEAR 


Financial 
DELTA ACCEPTANCE Lon- 


has continued expand. an- 


Observers feel the market has 
ticipated back Sept./60, the 


already discounted business vol- 


$438,727. bentures, mature April 15, 1968 any further rise anticipation favorable pressure exerted and 294 shares from the 

1981, $50,000,000, Dated April 15, 1961. business pickup will have to| increasing money supply March 1/61. 114 Average Stock 4.33 


increased 20% $89 mil- fered maturity) and evidence that are that Toronto Industrial Among the changes: 3.17 3.24 3.57 


lion. Loan division volume climbed yield 5.25% and maturity) 
80% $23 million. ing for new high industrial Average exploring new heights,| Shares Issue Preferred and Stock 5.01 5.00 5.03 
Weir Co. Ltd., Dominion Secur- while New York flirting with| Abitibi Imperial Oil —200 
$56.8 million. Acceptance division Ames Co. Mills, Spence Although the market averages| its all-time high. Argus +100 Loeb 5.27 5.37 5.46 
some 60% total receivables. Burns Bros. Denton Ltd., Dawson, from earlier peaks. prevail until known Textiles —200 +100 vances eciines 
Receivables are satisfactory Hannaford Ltd., Equitable The general market advance 
liquid position and are adequately 244 Ltd., Gairdner Co. Ltd., Daly the economic recovery anticipated| Short position the Canadian Week 
tected b q Y | & Co. Ltd., W, C. Pitfield & Co., Ltd.,| May well continue, investment for later on this year, either fails Stock Exch t M h 15/61 Ended Ups Downs Change Ups Downs Change 
protected reserve for loss, James Richardson Sons, Bankers men say, but such corrections are 266 155 128 
Canada was formed May/60 and Bartlett, Cayley Ltd., Braw- general increase earnings number issues from the posi-| Mar. 317 390 193 117 117 135 
activated Dec. 31/60 with purchase Burgess share for business. tion March 1/61. 408 253 208 163 117 the Annual Meeting Denison Mines 
its COMMONWEALTH beginning to appear, but money supply ‘continues to in- I Sh Lovis R. Perini was elected to the Board 
A ie ss ares ssue ares 
Int from Commonwealth Australia improvement indi crease, would recommend Bailey Sel. +200 Saucon —100 Volume Stock Sales Directors of. the Perini 
retention of common stocks and Grehan, +500 United Oils —1,000 ontreal Toronto Calgary anceuver .Y.S.E. merican 
Mar, 27 -493,700 2,665,000 40,108 384,729 4,190,000 2,900,000 one of e 
struction enterprises in e wor'd,. e 


only originating from 
Delta. 

Delta Dec. 31/60 had offices 
(53 year before) which were 
loan branches and were accep- 


1981, $20,000,000. Dated April 15, 1961. 
Offered at $98.50 and accrued interest to 
yield about 5.88% by Wood, Gundy & 
Co, Ltd., A. E. Ames & Co. Ltd., Dominion 
Securities Corp. Ltd., Nesbitt, Thomson 
and Co. Ltd., McLeod, Young, Weir & Co. 
Ltd., Mills, Spence & Co, Ltd., Bell, 


utilizing any periods market 
common share portfolios. 


This opinion will remain 


Mar. 414,400 2,190,000 46,391 580,655 4,390,000 3,040,000 
Mar. 1,948,000 47,850 445,894 5,170,000 3,190,000 
Mar. 446,700 1,873,000 62,690 411,678 5,840,000 3,630,000 
449,500 2,000,000 102,610 549,404 5,800,000 3,180,000 


Chairman the Board, and Director 
Perini Limited, Majestic Contractors Ltd., 
Perini Quebec Inc., and Perini Pacific 
Perini also Chairman the Board 
of the Milwaukee Braves Baseball Club. 


Columb. —200 


Here actual MSE short posi- 
tion Mar. 15/61: 


(Toronto) 
this particular time, people 
with cash for investment are find- 


CONSOL. INCOME ACCOUNT Co., Ltd., Greenshields’ & Co. Inc., Harris ing it difficult to make a decision. Celancee ise Significant Investors’ Index Numbers 
Net $3,520,074 $2,353,405 ons, Gairdner still purchasing stocks, the tide Bank Line following Montreal Mach. Pulp Total Total ada the United States, Mr. Perini 
& 45,716 64,719 Cochran, Murray & Co, Ltd., Midland investment money may well have occurs. Bell” nt and and Bever- mids. — a director of the Canadian Cancer So- 


appear largely the comple- 
tion programs based dollar 
averaging. 


Less: Pref. divds. 202,125 $202,125 
Surplus for year .... 236,602 92,804 

sIncludes Consolidated Finance Corp. 
Ltd., acquired Dec. 31, 1958. 


Figures: 
ses. 741.9 1156.8 204.2 180.2 203.2 224.5 656.0 518.0 267.6 332.8 191.0 259.2 


713.0 1080.0 194.0 173.8 197.2 216.8 634.6 488.7 257.9 316.3 186.8 249.9 


chester, N.H.,/a Fellow of Brandeis Uni- 
versity, Waltham, Mass., and served os a 
member of the Executive Board of the 


A. Daly &' Co. Ltd. Osler, Hammond & 
Nanton Ltd., Oldfield, Kirby & Gardner 
Ltd., Wills, Bickle & Co, Ltd., Houston, 
Willoughby & Co. Ltd., Yorkshire Securi- 


Williams (Montreal) 
Developments the econ- 
omy and its financial markets still 


Here actual CSE short posi- 
tion Mar. 15/61: 


Times Interest Earned: ties Ltd., Eastern Securiti Co. Ltd. h ined 
Before deprec. Dawson, Hannaford Ltd. However, the sustained market 
= rc, “ ssue Shares Issue Shares . 671.4 1058.1 181.5 170.8 1900 215. 611.0 462.2 249.3 305.8 1845 242.3 : ; 
has lured back number in-| dian financial markets. For this 699.2 11247 184.8 168.0 190.9 257.4 308.8 249.2 leges. 
IN n. Ind, Gas rehan 685.7 1156.6 190.6 165.4 189.5 228.0 6433 455.8 258.3 317.7 190.6 251.0 | 
vestors who were hesitant to| would like 200 Que. Cobalt 636.7 1111.7 161.9 1836 233.6 638.9 4232 2498 311.5 187.3 243.6 
for make commitments last Some brief remarks about Chemalloy Law. 651.2 1124.7 189.8 172.0 2393 641.7 4244 255.3 322.9 191.6 249.3 
achute, velopments south the Chromium Columb, 975 645.6 1127.2 200.0 175.5 1807 245.4 6467 425.2 254.2 329.3 191.7 248.9 
Commons 0.28 0.12 and fall when most stocks were Iso 1,000 Saucon 1,400 1083.3 201.0 169.8 171.6 6344 416.0 246.5 3186 187.8 241.7 Commodities 


Hannaford, Ltd. 
Catholic School Commission of Verdun, 
P.Q.—5%% and 5%% debentures, due 
Mar. 1, 1962-81, $2,680,000, Issued Mar, 6, 
1961. Sold at $97. 675 to Banque Provin- 
ciale du Canada, Banque Canadienne Na- 


aBased on shares o/s at year end and 
after pref. dividends paid during year. 

tIncludes initial divd. 
Shares o/s at Dec. 31: 

6% Pref., $100 par . 19,000 19,000 
5%% Pret., $100 par 14,975 15,000 


week week  itast yr. 
. $23.00 $23.00 $21.50 
26.00 ne 19.40 
33 


institutional buying the 
American stock market indicates 
that until very recently sub- 
stantial proportion the invest- 


result, many stocks seem 
have been driven levels not 
warranted near-term prospects. 

Apart from the signal given 


1961 


a Figures: 
5 714.2 1180.5 212.4 197.2 187.9 269.2 707.8 4429 280.6 353.3 198.1 271.7 


ry 12 .. 716.1 1178.6 209.3 202.1 189.3 268.6 713.5 458.5 2845 357.1 200.8 275.4 
Jan. 19 .. 742.7 1201.5 211.5 204.1 1917 276.0 721.1 465.5 291.6 365.3 201.9 281.5 
Jan. 26 .. 737.7 1199.7 213.5 198.1 1892 275.5 738.0 458.9 287.5 359.2 202.1 278.0 


Cattle 


Options Stocks 


Supplied by Kippen & Company Inc., 


ased by the Dominion Bureau of Statistics. 


s at Dec. 31: aston Laurent, Inc. elan- eb. .3 1191. . : 
Total curr. assets , 55,767,485 42,395,786 yo mberley, B.C.—6% debentures, eb. oe 20. J 206.6 287, 
ixed assets ... 49,600 193,396 Ltd. and Roya nk of Canada. i a. Nat. Gas as ar, os 07.0 295.9 7 
43,742,247 Parish Charles term future that now much too cautious. Algoma Madson 773.7 1299.1 227.7 218.0 197.7 289.2 804.8 496.5 311.5 373.8 207.3 298.1 Weekly Commodity 
Consequently, degree should not overlooked| Aluminium 15| and low for year date inclusive are based weekly figures Dow Jones 
Labor ... 119.8 


P.Q.—5%4% and 512% debentures, due Apr. 


Sh. ts.—bks, . 20,487,888 24,188,814 
1, 1962-71, $127,000, Issued Mar. 7, 1961. 


Sh, term notes pay, . 8,248,652 5,222,215 Atlas Steel 190 oar Ferg. 140 


Medallion Pete 40 Monthly Price indices 


tion should exercised when 


that the end 1956 the short- Bailey Sel. 


Leclerc, Inc. store for the short-term in-| this ended the postwar period and} Cons. Mogul Orchan 111.75 Month Ago 653.65 144.05 107.67 
Capital stock Nepean, deben The 1961 budget has Copper Rand Pete 140 Mar 111.67 Year Ago 617.00 143.98 87.57 Canada (D.B.S.): 
Mar. 1961. Sold ‘at $102.16 Bell, Gouin- around the corner and changes tinct slowing down the growth Que, Nat. Mar. 111.79 229.39 1960-61 Low 566.05 123.37 85.02 189.84 212.0 
oc Co. Ltd j i j Dom. Tar Rio Algom — U. 8. W'sale (Nov. 
for Mun. importance the trend the American Chem. 140 TORONTO STOCK EXCHANGE INDEX MONTREAL STOCK EXCHANGE INDEX Brit. 
ures, due Apr. 1962-71, $199,000. Issued Geco 180 Seven Arts 135 ndust. Golds B.M. W.O. Util. Indust. Com. Pprs Golds 
Toronto) will favor the taxpayer. western world win the Gunnar 100 Teck Hughes 558.19 179.16 Mar. 148.5 253.7 Toronto. Copper, Producers, New 
Border Co. our view, the prudent economy develops. Otherwise Kilembe Cop. Westcoast 180 1960-61 High 560.69 97.35 182.83 High 149.3 320.0 261.7 4825 years 
Roman adhere the principle of| United States, the leader illroy 1960-61 Low 523.69 161.42 Low 135.1 258.5 218.5 405.0 
Do. due Apr. 1962-81,| longer term investments com-| the western world, will not 
Calgary pid. Gairdner Son Ltd. and ing “dollar average”, home, three absolutely essential 
oya an anada i 
Cdn Corp. Management —6% debentures, due May more specific, Aluminium this juncture are ex- 
Cdn Foreign Secs. Issued Mar. 15, i961. Sold Int Lin tremely encouraged note that 
Clairtone Equipment Bank Montreal. day’s levels should both the President the 
Commercial Finance ...... 68.00 the long run. Algoma Steel and| and his economic advisors are 
Concourse Building 100.00 Issued Mar, 20, 1961. Sold to| Forest Products also favor drastic change the 


entire tax structure. that 
country the level taxation 


Mills, Spence & Co. Ltd. 
City of St. Thomas, Ont.—5%4% deben- 
tures, due May 1, 1962-76, $101,945. Issued 


Debenture & Secs. pfd. .. 80.00 agen 
Dom. Linseed Oil units ... 3.25 


have attractive growth possi- 
bilities. 


own o xfor ova Scotia—5%4°% 1-12 sas 
Machine 4% pf the of Annapolis, vened since our last comment ap- th y This fector’ alone 
ova Scotia— and 1-20 year di th 1 omy. 
Jenkins 59.00 debent peared FP, the money supply 
CORPORATE Unlisted Mines and Oils 


Imperial Investment Corporation Ltd. 
Collateral trust notes, series “E”, to ma- 
ture 1971, $6,000,000. Dated Mar. 14, 1961. 
Placed privately (U.S.) by . Eastman 


Lord Simcoe Hotel ‘A eens 1.10 1,30 
McCarthy Milling A ..cors 5.25 5.75 
Meadowvale Dev. ...-+se+ 3.00 3.25 
Mindustrial Corp. 1.85 


By Brokers Dealers Assoc. of Ont. 


Approximate quotations 3:30 p.m., 
March 27, subject to confirmation and 


Profits Here 


pid. Dillon, Union Securities & Co. and Nesbitt, | change. An asterisk (*) indicates an 
Ont. Natl. Gas 66.00 Thomson and Co., Inc. increase price, dagger decrease regular 
Park Lawn Cemetery interest yield approx. 5.77% Burns| Abino 507 Place Montreal. 
$9 on ecurities orp. t Wood, vance a an 
Standard Fuel pid... Harris Partners Ltd., Mindst 180 200 360 St. James St. W., Montreal. 
Thompscn Paper pid... 46.00 48.00 Hammond & Nanton Ltd. 4 F 15 Gold Bars Quoted 
Tr. Can. Freezers warr. ... The Alberta Gas Trunk Line Company Co., Toronto. 
Toronto Medical Arts 59.00 Limited 5%% cumulative redeemable Aus Canadian kilo bars gold approxi- 
Triarch Corporation ...:.. 112.00 115.00 | Preferred shares, series “B"”, (par value B 7 Nw Met +4 mately 32 oz. each. 
; Do common ....... tess 1.40 Tanner’ Bros. Limited, Dominion Securi- Bid Asked 
N JE ond & Nanton 
British Amer. Assurance 108.50 Ltd. Fer *128 135 Oceanic 
ommercial Life 20% pa Cstlbar 7 9 Orofin 12 14 
Dom. Can, Gen. Ins, 60.00 . 12 Neon, March 29, 1961, Government of Cent Hill 3 5 Pascalls 15 18 March 28, 1961 
Dom. Life Assce, ... 190.00 kta Canada, Treasury Bills—Due June 30, 1961 Chellew 4 5 Pax Nw 5 15 Bid Ask. % 
Excelsior Life ........+.+. 260.00 325.00| and Sept. 29, 1961, $120,000,000. Dated Clinger 2 3 ~=Pelangio 1 2 | walifax . 4% 11 «87% 89% 5.62 
London Life ...... 238.00 248.00 | Hawkesbury, N.S.—5%4% 1-20-year deben- Comstock 4 6 Picton jd 2) | Montreal rah y 19 100. 102. 5.80 
Manufacturers Life 259.00 tures, $60,000, D: ° 
09. ated April 1, 1961. Con Cop 93 103 P Pnt 1350 1400 | Ottawa ..... 5% 79 98 100 5.50 
256.00 4 PM., April 6, 1961, Municipality of Con Dur 6 8 Pitchvein 5 6 | Regina 53 "82 «96% 98% 5.85 
Do. 250.00 and 6% 1-20- deb a, fa To c H 5 8 @ 3 4 Vancouver . 6 80 100% 102% 5.78 
Monarch Life 63.00 68.00 Cordell 1 2 Raglan 23 «25 
National Life Assurance . 59.00 61.00 C Vauze 83 90 Rnd Mal 3) 4) 
Assce, 200.00 Crackst 6 7 Redcon 44 M F d 
DOIG . Craibee *14 16 Redruth 3 5 
Western Assurance ....... 85.50 Unlisted Mines and Oils Croyden Richgrup (ONE THEM YOU) icati 
Western Life 25% pd. 101.00 105.00 Derlac Tinto the man who reads reach. Each publication goes only readers the field 
Do. rights .... 2.05 ‘Aconic id 20 M: E Li Ss Can, Invest, Fun 8(36) 9.43 10.35 sos . 
ova Scotia Trust ....... 25.00 30.00 C’wealth Inter. (32) 853 9.3 articular ignincant. li ; 
tSecond pledged. eUnpledged. BaldMtn 16 18 Oklend 3 5 Forty F 60 170 Starlight 1h 63h Dose, Aeaey Si ae. ee can ou ettin to fli H ; 
osnan ascallis 1 18 ateway 6 Sunbear 1 1} ini : 
t Peterbo: 1 ss or r r ower . . . 
77.00 4 Starlight 1 3 iubert L 3 5 Watson 7 9 | Securities Fund 13.78 15.01 
mp. Chemical Indust. .... 9.50 4 Sup'vised Executive (1956) 34.35 ove 
La Prevoyance ........++ 100.00 Sup’vised Executive (1958) 6.22 6.28 
N. B. Telephone ...>.....- 12.25 y T.V. Electr’s (653) 8.52 9.13 
Robin & Whitman, ¢ tees prin the Samuel Bronfman % 4) GS Grs 2 «23 United Accum, Fund 16/32) 16.58 18,12 VA — 
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Association of Canada) 


Montreal Toronto Steck Ask Stock Bid Ask; Stock Bid Ask Stock Bid Ask Winnipeg Futures Futures 1961 

1.883. 1.90, | Braz. Traction, 


Notice here 


Ac-Atl 224 22% BB 5i 56 ll St Pav 162 17) 
c i i Con C 374 37% xInspir 35 39 xNudul ll 4 


L,& P. ...... 42 
1.978 1.99) Electric .. "88 92 94 91; 


F x oly xOBrien xStand W 27 29 B. 
p Pp ceo le Alg C 173 (183 xCS Pet 294 305 Do w 4 xJacobus 61 63 OshawaA 13) 1323 xSud C 53 6 e 1.363 1.102 Sept. 1314 1.25 1.25) W'coast T. Deb, 5) ‘88 91 
xAlg C W 560 600 Cr Cork 60 61 Jam. P.S, 110... Oviand 475 50 xSun E 15 16 industrial Issues 
By Order of the Board Tung 153 154 Cr 3 st 88 it Game. 2.88) Abitibi Pr, P. 63 ‘77 1012 1043 102) 
= K Do Ip 21h 21h G pik c 63 63 xCusco 4 5 xDo w 91 93 xPmour 74 80 xSylvan 24 24) "733 “14 73 Cl . I Can, Bread .... 44 67 902} 90 
LOOKS AnEAD xA-Lar 17 Diex p 85 87 xJoliet 234 24 xPardee 21 22 Do p Can. 
.-2801 CB Al 10} 11 D’ 7 17 . 95 High Low High Low an. Steamship 5 °66 903 ... 902 
xAnc xKenv op D 83 85 i] 
ng- e xKi Dop 109 11 xTho L 87 89 en onas Do, Sh 92 
Anthes A 31 32, D rae 193 193 Labdor 224 23 xPeruv 100 114 TT A 53 Int, Bank of Reconstruct. New Srunswick: Dom. 3 “99 
io Corse és x xTmbi une / 87} 89 . Eaton Accep, 43 " 91 93 91 
of forty-five cents per fully- d af Do Ip 21 2 JG High 22 24 D Strs 683 68) L Sec 172 Price Bros 82 84 Do Aris .. 5) Apr. 1969... 1035 3 June 1964... 92) 94) 5) June 1976/79. 98 100 Massey-Ferg. .. 44 "76 90 92 
5 A as Nova Scotia: Ont. Jockey Club 
and its branches on May 1 ra. cIL 153 1 on a ai 3 Jan 1961/66. 92) 94 an 1908/87, 98) “8? 5) June 1979/82; 984 100} 4 1003 (988 
p 19 19 xDuvex 4 5 Do 372 Do pr 52 53. xTrin 7h 4 53 July 1970 ... 99 101 Stanleigh Uran, 54 '62 100 101) 100 
xBnkno 00 o2p xQuns 5 Un A 92 10 uebec: nion Accept. . "6 9 ove 93 
G IM Bk NS 724 723 Do us Easy p 16} 173 Loeb 1h Do A 11h 123 U Gas 18% 19 CUM. WEE ,.. 903 
Toronto, March 17, 1961 Barb-E 4 Eddy 60 xLIP xRainv 3 if xu Min ana ian u a ro uction CONVERTIBLE ISSUES 
business March 22. 1961 134 XChar 103 107 Fibre 400 Roch 24, 25,808 
xBordul Fitting Bar xRky 432 Chrysler 243 163 2,144 1,705 seminar, April 29, Chateau Laurier Hotel, 
March 22. 1961 Bow p 46 «(463 xChib-K 10 11 xFleet 62 MLM 17 Do p 84 4844 xW Eq 415 425 Dod Canadian Association of Advertising 
owes M xRowan 7 0 ept. -27, Chat Frontenac Hote 
NOTICE HEREBY GIVEN xBrazil 465 Frei T&T 183 xRoyalit 895 110 160 120 1,328 1.257 Western Society conven- 
common shares of the Com- Brig p xGaitwn 54 6 xMatat 6 Do p 233 24 West ll ll = Canadian Plumbers’ and Mechanical 
Order the Board. stock Texaco Canada Limited for the 498 xSapph 354 Lse 300 400 trucks 1,569 16,314 Design Engineering Show, May 22-25, 
‘ Do B 144 143 Do O 16... Do A 55 60 Scfe A 10 10 National Industrial Design Council, Sept. 
Montreal, March 15th, 1961. the close business April 29, 1961. Pow 36) xConia GPMA *Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 Stratford 
stitute of Canada, annual insurance 
seminar, April 13, Board of Trade Build- 


xSec F 420 425 Wstn A w 263 27) 

xSelk A 455 470 Wh 1 8 0 . ; 

Shawin 293 293 xWiroy 119 120 INDUSTRIALS Ps Tea and Coffee Association of Canada 

Mo Que. 


Do p 834 86 
xGenex 9 10 
xGt Mas 42 45 xMidcon 31 
Giant 980 101 Mid Pp 


130 
ie C Bak 


D. F. BENTLEY 
Secretary 


INLAND NATURAL GAS 
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Cumulative Redeemable Pref- LIMITED 


xSigma 385 425 xDo w 810 825 Bi Bonnets Bornite_ 
| 


the ee months ending ri Burlton 173 18 xC Mrbn 46 49 n MCA 8 

1961, payable April 17, 1961, Dividend Notice No. Burns 123 Mres xWr 101 BterflyH 200 300 Calumet Mar. 31; ex-dividend Mar. 28. Total paid 

Secretary. was declared payable May ist, xCalv C 285 285 xC Nor 27 «29 Do w 120 12k) tl Tr 64 xSiscoe 116 118 xYukno 4 5 Catelli A .. 38) Chib Cop 8) 9 U.K. bid rate reported by To- payment eliminates arrears of $2.50 per a 
i ronto-D $2.50 semi 
March 20, 1961. ord the close_of business xCamer 130 150 Que 2544 Slater xZenith 220 225 Cominga Bank. annual dividend basis. 
Morgan 37 Sit xZulapa 22) 24 CTextpf 15 19 CQue Yel 
xGr 5 om Eng 16 1 ‘ano 
FeralcoI 25 50 undy Bay 7 
Do ationa AJ Freiman Goldn Age 43 
Grnin 300 300 t Andian 7 9 Gaspe 26 8263 S GubeP 4 
TRU ST that the Annual Meeting of the Share- xG 4 4) CD Sug 20 20) MO Pa 301 33 1 Gera i Country Elevators located in all Prairie Provinces, and 
P xGu 180 180 ¢ Pp Pp eramic 
Company of Canada be held at The 7 3h C Brnze 19) 20) Do p 138° 145 63 Port Arthur and Vancouver. 
payable April 15, 1961 HELICOPTERS LTD earned surplus, and the auditors’ re- Andy Mtl Royal Pleasant 
-law No. ° e Company de- Hi-T 11 12 os olden S 4 Do p 21 «.. Partridge 4 5S 
UTILITIES, LIMITED IAN KENNEDY xNnor 425 500 Golden Spi 
Secretary cancelling preferred shares which have xDo 215 325 Sen R&M Pennbec 
oronto durin usginess hours. Cc oncre Melton 13 17 H 
I; NORTHERN ONTARIO Secretary. xHowey 251. 285 x isto 5 6 Credit 0 Mill Creek 3) 4 Sto A 124 14 Col —_ 2 
. rants under the Regulations of the > xNogo inenta ew York 10 11 uo. s 
erence Shares the such First Preference Shares, Series of| Transfer Agent Company Flo 260 274 Royal Cdn Utd Pcipal Wendell 
- the Company, has been declared or with a chartered bank, «.nd receive IlIna at 13 Do w 90 95 Anaconda 30 38 Vent O os Pperties 105 110 Westville 3 4 re) 
pany, at i ‘oronto office, or from the 4 Star Land 125 150 a 3 H . ones 
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re listed 
quotat are the 
ions, For unlisted Boy Prices for listed 
accept any unlisted stocks including curb 
Industri nancial Post 
ustrial Stock 
are bli press time Pet igh Low Latest R’teMar24 This 
Range , 1961 96 83 {5 Util, 767 4 5% 4 ‘4|.80 Hugh nil Vg t12% +12% Mar 10 
iv. Y’ld 20 } (5.00 Ve %ept. 60 ; 1 40 40% es-Owen A . cadia Trust pr. 4 Mar. 1 

6% Pi -+|Alaska Refin 125° 125 1 20%! 100 al Estates . 200 50 155 (1.45 155 mperial Oil .... 266 8% 104 #499 10 Do $2.90 ‘30 Jun. May 
2.50 Dist. 90 5 50, «15 12.60 + taa.30, J. V.T. .:.. 1.00 1.01 1.00 Ya 55% 31 6] Do. 6% 402 13% 13 “4 41 Anglo-Nf pf 561 M pr. 10 

19% i.00 ++| Do, 5%% Pid 7915 18% 19% 17% 20 | nit.. nil %e 42 42 10 is, John . ‘5% 53 Ash 

1.50 3.50) 5.5, Do, 6% Pref 559 18% 03% 103% 2 15 |.80 43 rane-Dun. . 500 es 21% 14%/* 60 -6|_ Do. pref. B8 Al3% Jo DE A 1.50 A Mar, 17 

35% Do Sh. W nil 9 5.871; 13%4|1.00 7.0) minal nil 80 1.00 2.80|*.16 warr. . 17 16% | ar. 10 
60+°*.10 | Aluminiun arr. nil 4 A20 18% 3.70 Do. pref. 16 11 +.[Interior B 9865 2.15 2.55 16% A&B 
andi arr. .., nil 3.50 3.25 99 Cons. Bakeries’. nil B166 165 183% +821, 6%+e\Int. Paper nil 8 +9 Do 6% pf Mar. 31 Mar, 1 
52 5.4) An A31 % 17 ‘|.80 ‘ons, Fire Ins. .. 29 291, 9% ++}. Do. pr 7371 44% has 183 ank of N. far.31 Mar. 
814 6 30-4 5.6} Do. $2.90 20 43 41 4 5242 52% 19% {1,00 5.3) D extiles .. nil 4 44% 43% 4434 2.30). p. Pipe . 6 .. B60 A.75 DE 35 Mar. 10 
|. . 3%'.40 o. pref. .. B2.75 40 3 .|Interp. ,6990 643 60 Beid.-Cort. eos 35 Apr. 1 M 
Ble 10 |Ang. Nfld. 5 52% 52 41 41 106 Ges, nil 3.00 51 7 |2.40 tl. & P. 16491 4 66% 64% 65% Bel pf .... M ar. 10 
38 251 144 ..|Angl-Seand, Invi 27291 1% 8% 52 52 106% 9 5.50 $2 D mers Gas .. 14955 :. Bll% Alg 19 50 (3.00 -3| Invest. Foundat'n 260 2.75 2.40 Sve elgium Stores pf “on ay 1 Mar. 31 
. 99 5.5 0. A 514% 18% 18% 47 5.7] Do. nil 2.50 Bel] Tel pf .25 Apr. 1 
3045 4.6| Anthes. Imp nvest. +74 +8 BY 1% 29 1 50 5.2) Do. B pf. 20 17% 18 42% 37 {§.40 pref. ...... nil B38 A39 38 Bi SB ADE. Mar. 10 
39 26 %'8.30 PR 5%% 45 #29 303 310 31% 77 41.80 Ac ass 341 105% 105% 10%).. 198 47 45} au SF Low Mar, 18 
fd. 50 0% 30) 5%4!.40 ont. Can, . 22% + 224 Iroquois G 457 40 42%, 45% | ow 98.31 Bird Cc Ape. 
50 43 125 Argus 96 96 30% 18% 15.5 Co Can. nil “4 22 22 l. pfd. 13 2% 40 5 L ‘onstruction Mar. 16 
{2.50 96 15%)* Clark .. 00 113 42% 60 Ma 
1.65 12 4 9% 9} u <2 22 -raig Bit .. 11% 11% # 113 4 -98 23 .2|Jockey Cl ++ 6570 65 +. 110% 49 | Millions of Shores Do 5% +683 Apr, 
els .... 1090: 21 A24 2 Oo. Warr. 104 5% DOA 5 73 97% B % pt... "232 M ar. 17 

9 Ya ..|Auto Slectrie 1600 50 25 25% 57 38% 00 2.6l\Grown Trust... nil B60 04 04 36 4.65 4.25 4.25. Br. Am, Oil ...- 1.10 Apr. 1 Mar. 17 

'8|Avalon Tele nil B2.65 A 814 9% Crow’s N. Coa! 5155 20% 56% 56%! 3.00 r Ace. .. 590 36 33% 36 1.19 Apr. 1 Mar. 10 
5914 4744|1.80 Do, 642% pf. K 4 1% 81, 19 2.80 ee 3650 2.85 7 7 19 mar] ave [oct | . pr. 1 Mar. 10 
Barb ovinciale , 1270 3 73% 7256 7 45 43 (3.00 Dalfen’s Ltd. .... 20 8614 86 is 35+t0 mbton Loan . 50 #1244 55 Apr. 1 ar. 22 
a6 3.50 rber-Ellis .... A 41% 42 41! 200 200 David & F. +» 3500 50 86 86 19 13 %}.70 27% 27% 27% 12% Ran 1'56 Jun. Mar. 17 
47 37. (2.00 Bates & In nil .. B10.5 92 2 + 28.00) D gram . 20445 200 30 30 | Lawson & 00 12% 17% ow| $ ek end. Close io 52% pf ay 1 Apr. 14 
4.7|B nes nil A12.00 +6 90 (5.00 iom. Ang. 37% 37% 1.00 3.6 TAs 12% 12% 1 Compan Mar. Ma D 144 A 
912 4%|*.20 Do. (B) .. 42 434 18-39 .25 +%.20 |Dom. B nil 11! 0% 7 evy pref. A 0 Slee Reed w Latest 44% pt. pr. 15 Mar. 31 
il 14%/1,00 0, warr. 1% 411.50 5.0) waa 11.25 11. 6 eynolds-Al 715 16 pr. 6 
es . Al2! 12 '|.60 m. Enginee .. B4.30 A = @|1.60 5.0 pref. 1395 12 jRiver Yarns A 87 881 ul 6 
6% 6%4).40 62) Do. Rights .., 2822 48% 48% 473 14 100 97. 4. 2.7|Dom. Fdry. 50 22% 12. 12 85 - | +-| Loblaw Ine. B50 19% -|P. L. Rob 385 11% 12 00 2.00 pf 5% 
14 12141 i Biltmore Hats’ .. 2253 1.01 1.03 % 477% 90 64 50 45) Do. 4%4% pref. 12087 3 $225— 422% 1.50 1.501. Min... 935 i4 14% 13% 50 i714! 4|1.20 6.2| De ertson . 100 ies 11 11% Do 4% pf. - 125 Apr. 1 Mar. 3 
A 40 Bird nil 125@|.70 4 . Glass .... 9942 991 3.00 |.20 1.7\M nil fi 94 94 ‘0. 2nd pid ‘ -. A20 D @ DE 1-124 ar. 3 
8% 20 rd Constr, 6% 325 285 .8| Do. pref 1395 121% 942 99% 90 Loeb Ltd B1.50 14% #1 Robin 45 14% +133 19% io com. Apr. 1 Mar. 3 
1.40 70 -]Blue Bonnets 20 54 51 1342 13% 8 18.00 2.5|Dom. Ir nil 2 75% 73 74% 6% 2 Hos + 29525 11% 1134 1.50 1 |.80 62 R son Cotton. nil 413% 113% 113} Campbell Apr. 14 
8% Me 11% 11 1134 6 15 {1.00 | Robinson Litt] B5 A Red. L.M. .08 Mar. 17 
49 41 (2.50 owater Pa «70 15 7% 12 tel «. 2072 7 325 7% 2334/1 St. Law. P 25 821% R nil 13 Can. Foils 23 Apr. 1 M 
52% 45 12. 75 ater N.A.5%pf. 120 1% 8 7% 75 46% 40%)2.5 Dom. Sc +» 2040 25 os wneys ..... 51 37 59! 70| Do. 534° 46951 6.87% 5% 15 Do A pf 4 fay 15 A a 
\2.50 5.4 ot. Inv. . 25 231 see 26 7 37 30% / 1.004 5%4°% pid 6.8742 6.3742 6.62% Cc. 15+§.66 M pr. 23 
Bow 170 50 51 [1.25 1.8 & Co. . 2235 B46 4 59 1 D ries, . .25 A ar. 16 
+4 10.0 es Co. 7 49% 497 18% 12%, {Dom. St 225 11% 46% 94 9 ..J/Mackin St 80 5.2; D nil 5942 o pt pr. 3 M 
Boy nil 495 Va\$.35 WOME 12 4 15.00 Steel ... | 65 2 O. pref. B61 ar. 10 
77% 16.00 Tr. 21 nil 'B3.50 5% 138 4 3.3i|Dom. Texti 193 17 177 4 213, Do. B 1950 22 94 75 Rub nil 76 Can. Perm WM Apr. 1 
5%. 40 es Do. Pref. ... 05 420 4.00 21 22% | Do. pref. . 17059 12 20 19 13% .42|Macleod’s A 00 22% 221 21% 22 12 ‘| Do. wa . 500 2.25 2.25 10 Can. Safeway pf Apr. 1 Mar. 15 
472 41 Bridge & Ta 2n 77 77 0 4.20 13! i .{Donoh nil 12% 12 12 16 Ve\.60+%.15 |Mac. & B pid. ~ 60 231 22 22 .60 6.7; Ru 2.25 2.25 Can. St ypf.. 1.10 Apr. 1 M 
49" 35% 1.00 2.2 Do. Pref. ... 5% 6% 57 77 10 9 | 60 | Dover Ind. 425 19% 197 -. 138 30% ../Magnum Fund .. 23. 17 235 +» 5350 40 Cdn, Bk. of C 80 Apr. 15 Mar. 1S 
3542 24%| 100 5.00) Br. Am, Bk. Notes nil .. B203 ad 45 17 M1 =«3.7 5|Du Pont of C 152 45 43 2 18% +8% 26 2 10 . Do. pref. 23 26 30 25 15! ..JSt. Law. C 374 May 1 A 
4942 37 (2.25 52 0. 4%% Pref. 78 18% 78% 00 6 6} 16% 97 85 (600 2) Do B. nil B41 26 18 81% 2: ..| St. Maurice G 135 100% 100% 24% Do $1.75 pf .30 Mar. 31 Feb. 2 
161 1.2 40 gar pref. 2 : 86 4.00)... a Shir. Hor, 1 9 70 .00 pf... Feb. 24 
50 42%%/2.50 50 Do. Pfd 435, 44 4 2 41% 2 1612 17% 11% .0|M.L. Gard 0 95! 95! 642 12! Do. . 13419 171 70 Can. Col .25 Mar. 31 
53 47 «2.75 5 Do 5% Pfd 99 92 92 2 43% 7 gle Star ... 102 8 5 |Maple Leaf il .. B292 s 95% 10! Le | 6.7| Sang . 22161 11.62% 14 16% 18 Ser. B- 
1412 934) .50 37) 0. 514% Pfd 50 92 116)7,00 6.0 oot. Pr. 16% 16% 19% 173 Do. pref 30 8.0| Scarfe nil 2 13,25 Cdn, D 025 Mar 31 
D 236 % 134 133 40 3 | Easy W nil 117 107% 4.50 4.1) Ferg. ... 82789 9% 183 22 (1.25 s & Co., 1 A6! 7 ood 3-6% Mar, 31 
ox Rts 471 612 36% 4 51 |1.00 y Paper B25% A 2 0 33 McBri 30 42.75 104% 2.7| Shawini pid. . 33256 10%; 4.70 Cd Cc. .. 200 A ar. 24 
.. 14.38 D 47% 453 3.85 1.7, Do. A 61% 26 25) 26 «§.35 ne pref, . ‘ 42.75 42.75 32 2544/1.33% | Shawinigan 6 10% 97, n. Gen, Ins pr. 3 Mar 15 

107% 106% 16.25 5.7; Do. 6% 94 104 10414 93% 55 |§1.00 td. . 75_ 29% 273% 2 143 Do. pref. 2 1 11 130 ¢.25/Sher. W nil 47 Cd 9 pt... 13 Apr, r. 

1.30 5.7| Do. Pref. 180 107% 107 105% 105% 5% nam. 484% ¢ 9%2 | 2.80 40). . .| Midw: in 13 20 Al2 10 6% *20+8 ef. ... 50 33 33 Industries 1 Mar. 15 

l 80 +80 2.00|.20 7. idwest Ind. 1885 2 20 20 B% _ Shop & Sav Do 74% Apr. 28 M 
11% ;.| British Plaster 1000 «1.00. 106 106 1.0 5 |.60 io. YE e Life .. nil B2 A4 2 21 21 |*1.25 «-|Minn. & Ont 0 2.50 2.60 4 1,75 2445 23 Do. 6° tee 8 Cdn. I S. eevee 2-00 Apr. ar. 15 
| e Do. 55 56 2/8.15 8... i 2 31% 31% 28%). |Sicks’ Brew. e- 6 f 
3 x | ae pref. B20 A22'4 Do f 125 Apr. 1 
36 Do. (B) 83 7 13% 1413 5 B% 9 Mr 8 27%, 20 ~ 3.4|Molson Bre n, A 55 10% 10! 6 6 3 a 97%|.60 nil OF 2.00 A Mar. 8 
B2.25 8.31F 2 914/220 5.3 1 7% 27% 26! 95 86 5.0 | “al: 113 ® | Cassiar A Apr. 1 
5.00 4.50.35 9.1|Bulloch’s A 910 35% 36 A2.50 2.30 22 15 41,00 Fam. Players 56 Do. pref. 013 26% 27 2634 34% 0 Simon & Sons pf. nil 11% sb. . .10+-%.05 Mar. 22 
16% Burlington 165 4.50 #414 5% 5844 39 00 Fed. Fire 25% pd. 4944 20 18 18 50% 39% Do. wa eve 41 41% 0} ISKD. Mig. 11649 341 86 rtered Trust . 50 ar. 31 Mar. 15 

7 5151.45 4.2/Burns & Co. 1830 17% 17%, 450 4.50 28%  25%5/1.40 ‘ed. Grain = 21% 9% 6 I. fonarch Inv. i 41% 19%, Ind 140 2.60 2.75 32% 33 Co cept ..... M far 15 

lee “Butterfly Hos nil 8% 8% 8% 9 Do. pret. A.50 25 17 00 + 2.35 | Montreal 145 467 AS2 295s pref. 26% 26% 26! Do 50 Jun. 15 Jun 
3 2.05 1.0 obeys A .. B42! 2 D 50 Se 5 Jun. 1 
nil B2 a. 10! 8.9| Finlays +. nil Ai% 4 19% 43 8.4) Mont. com, 2475 147 65 68 0). . . .|Soc ere a A45 42 Sep. 15 Sep 
.. B2.00 2 10.0 yson Ent. A 50 B4 ‘A5} 19%—|* 60+ 30.85 efrig. A 4% 15 14) 24% 163 Soca Ltd 144 14 14 Conn. ‘30 Oec 15 p 
52 4814 2.50 .5)Canada Bread 02 173% 1093 0+ 4.30) Ford Moto orp... 362 11% 115 58 65 38% 36 00 | Do. B nil 54% 56% 235 175/2.50 1.3) Sov. 1 pref. 60 1234, 55 #55 +55 

2214 18%4).60 Floor B 8798 17% 15% 2314 4.71 Do. 4 nil 24 24) tee 500 8 27 25 .80 4.2/5 eee 2841 A56%_ 39° A 
|Ca r 17% 19) 1356|.60+3.05 |C. E. pref. .... +» B35 10% 10% 17 8 |.60 | Stand. Radio 16% 17% 16! 2 Crown Zell. 25 
2 19 §aa.66 n. Foils All vs | 6.75 3.40 nil as +35 162 133 N 3.80 6.0'Stan. St nil B 642 165% rown Zell 25 Apr. 4 Mar. 10 

22 uf Tr. 20 16% 13 |Nat. Dru 9 -.|Stan. Wir 10 10 Int 3 Mar. 10 
5 143 9 83 tan. Brock 9 pf... Apr 4 
23%, %/1.00 Do. (A) B7 24 G 3.50 3.50 24 .60 Nat. 53 148 33! 5.2. Do ck A. 35 35 27 27 Dalex C eves 1.625 May 1 

P é 8" 83 o. pf. 3 Apr 13 

\4. 0 19 104 1. 4.2|Gatin 3 50).2 Do. pref. i .. B20 14 87% 60% tedman Br B33 : 8% Frere A .31 Mar. 22 
8 9 Do, 5¢ 1425 38 “a 1.50/* 16 at. Mowery A B2?% A27 721% 2642 17% .40 eel of Can. 39 36 51 ‘ ccept. Mar 15 
701 '2.00-+ Can. Machine 10 82 85 20% 10 A 99%2/5.50 51) D 5% pref. ., 91 38% 37! A274, 273 1023 1.5| Steinber 6004 7 3544 «(36 5 7/82nd pf 
2. 3 911 -»|Gen. Dy 1325 13 9% 12 |.60 ational Tr. 11% 1 113 12% 10 uart, D. A 57% 57% n. Div. Fd Apr. 1 Mar. 17 
4 4 513 533% ..({Gene +» 655 41 11% 11% 43 |2.00 eon Prod. 76 78 11% 11% =: 10%) 1 un Publishi 22 213 m. Forge ar.31 Mar, 15 
13 10% ..|Can, Steamships. 275 92% 92 65 65 31% 25 +-|Gen. Motors .... il B65% 10 |.60+§.20 | Niag. t. & Pwr. 45 2% 13% 13 13% 13 (.40+%.12% /Sup. Propane 1 4 11% 11% 11% | 00m Jo PE 1.50 A Mar. 10 

2893 63) es Pap. . 26 B42 bis 2 78 45 (1.60 5 40 an... .10 pr, IL 
28 (1.75 53) . Celanese .. 2725 18% 133 | } . $2.80 pref. B39% 3.00!* 20 2 50 ‘op Can, A ‘ Yo OE May 10 
20 Do. $1.75 P 25 241, 4 13%] 5.25 4.001 ..| Do. B 75 441 391 14! il | Okan. Hel 5 138 2 49% 35 15 .-|Tip Top T. nil B5! Do 6° t Apr. 1 

42 Do. Pref es... 5075 3.50 3.50 14% 83 Gt. Winn addiery 854 1.40 0 566 570 .00 + §.40 | Ontari AN 160 32! 2 Al0% 10 72% +tt. 10; 39340 5.80 60 60% | Econamic 23 A ar. 20 
. Gas 1.40 1 113|7.00 6.2! o Steel 244 32% 32 39 |160 2, evators 5.75 ic Inv.''T pr. 1 Mar. 20 
A 200 17 2.75)... 3 4 14% 133 2 20% 19 Gen. Tr. .. 2 12% 12) latch ar.31 Mar. 
‘ t « 8% 4 ip Tms.. 50 5.9 in. A . 9239 .. 32) 
8% 6.4\Cdn. Fairb, A 080 14% 14%, 10% 10% 10 (Guard. Ass ust . 4838 36 361 2 8% 20%4!.90 ac. Gas Tran nil 2.50 88% 77 (4.50 Do. B . 41% 42 40%, 244 | Fanny Far @.11 Apr. 1 Mz 
7.00 3.10}. 7.4) Do, (B) + 4625 11% li“ 14% 28% --|Gurney Prod. nil Big 36% 3.4 Page Herse A80 75 40 32 |2.00 5.2 Do. 44% pre 100 39% 41 0% 42 Fonds C Mar. 31 far. 1? 
33 1.50 Ist Pref. 25 6.50 95 ee B20 A2 ‘ 7 |*50 pref. on B9 Alo 26'2 va 15%\1.00 6.5) io. A rights 40 39 raser Cos pr. 21 M 
21 18 6.3\Cdn. G. Sec. A 265 35% 351 A950 £900 15% 1134/.40 6.0} Do. 5° nil Bis 18 ie | People’s Cr. Jr. nil 32% 32% 6.50 Trans-Can. CF” 100 80 79 7 4.75 Co mics pr. 12 
12% 7 30 5.9} Do. (B) 355 16% 35 35% 4.50 3.00). 3.1/Handy Andy nil A 15 13 18.40 .0| Do. pfd e B19 109 26 16 |Tr. Can. Fre 38% 44 Gen ¢.25 M 
1.2 fd. . A233 6 ezers 50 4 38% 43 zen, Electric ay 10 A 
. Ind. Ges. ‘ 5 73 a {.60+§.10 pref. . 35 18 173 23.00 46 st pref... 48 58% 55% a JIT rie .., 2005 9 13% 133 year Tir lay 1 A 
eel ... 12% 12 {8.00 33} 65 65 5 (3.12% 6.1); D pt. .. nil 6% rafton & C Apr. 29 A 
9 | Pref 18% 19 544! nde & Dauch . .. B3.50 Aé.00 5 4.00 43 e Bros. ...... 58 10 10 57% 5%% pref. 1005 9 18% 18% St. Lakes Pap. 45 Mar. 30 
43% ../Cdn, Int. Pwr. nil : 19 3.50 . 260 ..|Holden Mfg. A 214 52 3.00 Do. pref. 47% 481 10 12% 1142|.50+2 Do. 6% pref. nil 53 53 521. 8% | Gt L ap. .. 40 Apr. Mar. 18 
20% 19 125 1.3, Horner, F. W. A 4.30 4.40 14 44 |. e-| Do, warr 3 850 9.37% 8 45% 24% | nited Corp, A 15% 15 15 *|Gt Wes alB., M far. 1 
83 13-00 2.4/Cdn. Oil 7070 4.90 5.6244 1% 25% 28% 3.50 3.75 33%! 1.60 .-| Do. 6% pref. .. 14199 3.00 3.35 2 8.35 8.25 27% 29141150. | Do B... 55 2a 28 28 15 Gt. Life .... 1.40 31 Mar. 15 
Pref. .. 6 2 e have b 35 04 ephone . ‘4790 37! |.. D A pf. nil 27% 27! rowers Wi 183 Mar.31 Ma 
6.4; Cdn. Pac Pret. .. nil 100 99 covered h nsactions d 2 nil 44% 4444] 240 1.001. 6.5| United G nil 0% 58% yuped Inc. Shs pr. 28 Apr. 15 
23% st sale price wn are the bid, k, +4s$.15] Do, A com. nil B10 2) Universal ....... 5270 6.00 6.75 1,15 ahn Brass ..... Apr. 1 Mar 3 
> instead of high, low 8 35 it% 11 94.05 00 6.590 5% Ist pf Apr.. 1 Mar. § 
and close 18 R Vv at 13% Hane Cotton vf 1.38 Apr. 1 Mar 
pid Grip .....) 14% Bis 2.25 25 All... 100 Hoitinges Cons 15 Apr Mat 
ontinued on, page 41) Apr. 
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Range ; 

Las y 
Dividend ($) High Low Close 

or latest 

15 10 Agassiz ..... nil as A.10 10 
‘31 Anacon .... 66300 .44:. 48 Al 42 

13.12% 6.5¢ Ang-Hur, 1510 805 8.00 
-08% 02 Anthonian .. nil B03 A.04 .03 
warr. 8000 .04 04% 
60 Assoc. A’ Cadia 56089 30 33 26% 28 
2.10 1.05 At. Coast aie 7200 .1.35 1,35 1.30 1.35 
15 02 Atlas Sulp, 6500 .04 0442 03% 03% 
09 05 Atlas Y'fe... 18000 .06% .05 05% 
14 06 Atlin-Ruff .. 12500 .09% .09 08% .09 
17 05 Aumacho ... 36700 .144% .15 10% .10% 
19 % Aumaque ... 17500 .06% .06%2 .06%% 

3.25 2.21 Aunor .16 «+. 1510 2.84 2.88 2.80 2.86 
.20 09 Baker Tale 100.09 7.08 +.08 
06 03 Band Ore nil B.03'4 03 
44 19 Bankenoe ... 25000 .37 37 35 35 
O742Bankfield ., 3866 10 10% 
03 Barvallee .. 1000 .03 .03 03 03 
55 Barymin, *.03 4200 .40 -42 39 39 
17 07 Base Metals. 71100 .08 09 08 
06 Baska ..... 15500 .09 10 10 
43 05 Bateman ... 87000 .09 .09 
05 02\2Beatrice .... 1000 §=.0242 «03% 
2 B’Tie’Duq 770010 0943 
50 25 Beauce Placer 1000 .45 45 40 ‘45 
18 04 Beaver L’ge. 24325 .08 .09 07 07% 
15 43 Belcher .... 18000 .51 52 49% 50 
58 -14 Bellechasse . 5000 .18 21 .20 -20 
O06 03 Bell-Chib. .. 1600 .03 
40 -16 Belleterre ... nil B.16 A.28 18 

1.20 +50 Bethle’m ... 55268 1.10 1.15 1.05 1,08 
+19 Bevcon .... 15000 .11 10% 10 
-04'2Bibis-Yuk .. 12600 .06 06 05% 
42 Bicroft ..... 61069 .70 .17 65 .17 
31 07 Bidcop seve 3952 13 13 
04%Black Bay .. 6500 .08 .08 07%, 07% 
.09 03 Bordulac .... 20000 .06 07 06 06 
08 -0242Bornite ..... 1000 .03'2 04 .03'4 04 
33 Bouzen ... 55650 47% 55 48 4 

7 60 4.55 Bralorne P 40 4880 6.40 6.55 6.40 6.50 
52 18 Broulan 17100 .26 .28 .25 27 

5.40 2.35 Brunswick .. 5545 3.10 3.70 3.25 3.25 
12% 05%Buffadison . 13250 .07 07 06 06 

2.26 1.11 Buffalo Ank. 2875 1.16 1.19 1.11 1,19 
08 04 Buff R.L. .. 2700 04% 04% 0414 0444 

6.85 3.95 Bulolo *.50.. 3290 6.15 6.25 6.10 6.10 
13, -% Bunker Hill. 52500 .09 .09 07 09 
.24 06 Burnt Hill .. 3500 07 07 
21 05 Burrex 3500 .21 .20 14 AS 

.20 08 Cable 500.11 11% 11% 
16 .07',Cadamet .... 3960 .09%2 0944 
05 0242Calumet .... 9000 .03 02% 02% 
7.90 4.30 Camp Chib.. 26710 7.55 7.55 7.00 7.15 
Camp. R. L. 
18.2 9.75 35+§.05... 1425 13.50 13.00 12.62% 12.75 
Canada 
2.2 1.23 Can. Tung... 46707 1.65 1.75 1.65 1.68 
Canadian 
10 04 Cdn Ast.¢ . 10600 .07 06% 06 06% 
62 25 Cdn Dyno.. 31171  .54 -62 54 56 
65 Cdn. Mal. .. 8255.31 .30 31 
.27 08 Cdn N Inca 10926 .10 09% .09% 
43 16 Cdn N’West 16366 .18 19 18 18 
08 03 Cdn Thor .. 5000 04 04 .04 
07 OlYeCanalask ... 14000 .03'2 03% .03 
.28 09 Canam 61600 25% 21 2414 
-08'aCandore .... 3000 .09'2 ll 10 
1.47 45 Can.-Erineé . 59200 .49'2 51 45% 451 
.70 10 Canorama .. .14 14 12 
.05 02 Canuba .... nil ° B.02 A.02% .02 
06 O3’%eCanusa nil at 05 
05 Captain eee. 1000 .07 0742 07% 
13 05 Carbec ..... 29500 .09 12% 10 12 
1.25 ‘73° Cariboo .... 22700 1.10 1.25 1.10 1.20 
.23 08 Cartier Q. .. 1200 10 10 .08 08 
Asb. 

14.87'2 10.87 40+8.05 .. 4840 12.87% 13.25 12.8714 13.25 
49 "Cayzpr nil B.25 A.239 .29 
05'2 02 Cen Man... 2000 .03 .03 .03 .03 

1.40 ‘82 Cen Pat. 2980 .89 86 
18 08 Cen Porc. .. 100500 .10 ll .09 1044 

3.20 152 Chemalloy .. 16020 2.38 2.40 2.14 2.15 
-035'2 02 Cheskirk ... 1500 .03 03 03 
03 Chess nil B.02'2 A.03 .03 
-43'2 22 Chesterville . - 15065 .25 27 25 
19 06'2Chib-Cop. .. 2000 09 09 
15 08 Chib K’Rand 3500 .10%% ll 
Chib, Min. . 2100 61 -60 61 
-67 40 Chimo . - 17250. .45 46 44'2 45 
04 Chipman ... 9000 .04'% 05 04'2 05 

5.40 3.00 Chromium .. 3410 5.10 5.15 5.00 5.15 
05 Cleveland .. 4000 07 07 

4.50 290 Coast Cop. . 100 4.35 4.25 4.25 4.25 

4.15 2.72 Cochenour * 14 6605 3.45 3.50 3.30 3.45 
-19'@ =.12 Coin Lake .. 1000 .13% .14 .14 14 
35 30 Coleman A 1000 .30 30 .30 
40 32 Do, B .... 2000 .40 37 37 37 
42 -19 Comb. Met. . nil A.26 25 
09 -0242Cominga ..,. 25500 .03'2 .03 .03 
.89 Coniagas ... 18000 .80 .85 .78 .78 
84 235 Coniaurum , 655 .25 27 7.21% ¢.21% 
-26 -12%Conkey. ... 4000 17% 11% 
03 Cons. B’ Keno 11166 04% 04 04 
-03'2Cons. Beta . 1500 .04'2 04% 04 04 

12 05 C. Callinan . 15000 .06'2 .08 06'2 07 
06'3 C. C. Cad .. 6000 03 02% .03 

4.05 2.95 C. Disc’y .24 12178 3.50 3.55 3.35 3.35 
37 C Fenimore 5400 .19 19 17 17 
04 C. Gillies ... 2900 ‘06 06 06 06 
.52 C. Gold Arr. 5500 21 21 
.72 C. Hall’well . 54540 .45 45 40 A2 
BT -26 C. Marbenor 8000 46 46 

1.05 50 C. Marcus .. 732 .79 .78 .79 
08 -044%2C Monpas .. nil B.05 A.10 7.02 
26 10 C. Morrison. 7100) 14% 13% 14 

2.40 99 C. Mosher .. 13350 1.58 1.60 1.55 1.60 
-ll C. Negus 4862 86.13 ll 12% 

3.45 1.00 C. New Pac. 315 1.85 2.25 1.90 2.25 
06 02'2C_ Nich. ‘ 633.0414 04% 04% 
54 23. C. Northland 17294 27 27 2 26 
15 7 C Pershcourt 2333 038 .09'2 09% 
47 22 C. Que. G, . 5800 39 42 40 40 
.06'2 03%2C. Que, Y. .. 500 03% .0314 
04 Red. Pop. 2953 .04'4 04% O42 04% 
ll 05 C. Regcourt. 10800 .06 06 05% 05% 
09'2 .04 C. San’rm .. 24500 .06 06 04 

Cc. Smelt 

24.62'2 17.00 80+8.10 .. 25673 24.00 24.6242 23.00 23.25 
.20 10 C, Stand M, 666 +.09 12 10 12 

1.30 63 C Vauze .. 7167 .83 15 -76 
AT -15 Cont, Cons. M. 6500.21 -25 18 
53 18 Cont. Potash 58165 .40 50 40 49 

4.40 3.00 Conwest °.12 700 3.50 3.40 3.30 3.30 
34 -12 Copper Corp. 11900 .14% .18 15 15% 
14 06 Copper Man. 9000  .07 .08 07 .08 

1.88 .80 Cop. Rand 44042 1.00 1.04 94 1.04 
42 27 Coulee ..... 14800 .34 35 31 31 
19 Courvané ... 2000 = .13'4 16 134g 16 
47 Cowichan .., 64935 27 .27 .20 .25 

10.50 3.40 Craigmont .. 9825 9.90 10.00 9.75 9.85 
10 O7'2Crestaurum , nil B.05 A.08 08 
13 05 Croinor ..... 2500 .064% 07'2 07 07% 
13 05 Crowpat .... 11325 .07 07% 06 06 
03 Cusco ...... 3642 .04 .04 .04 

20 08  Daering .... 5808 ll 09% 

3 D’Aragon 9500 18% 17 17 

14 0642Decoursey B. 5785 08 07'2 07% 

-29'2 19 Deer Horn .. 51200 .27 27 25 .25 

14% Eldona ... 16500 .07 07 .06'2 07 

55 27 Delnite *8. 6294 .28'2 .29 .28% .29 
11.37% 8.55 Denison *.100 52418 10.1242 11.37% 9.90 11.00 

Dickenson 

3.7 2.90 10+-*.04 5661 2.97 3.00 2.91 2.91 
12 08 Dickstone C, nil on A.10 10 
09'2 05 Dolsan ..... nil B.06 A.08 06 

27.87'2 1675 Dome .70 ... 5675 21.62% 21.75 20.75 21.00 
ll 04'2Donalda 5200 .05'2 05' 05% 
22 8 Duvan 34400. Jl 
08 04 Duvex ... 4100 04% 04! 
10 .0442East Amph. 1000 0415 04% 04% 04% 
1.4 1.33 East. Mal. .. 11040 1,60 1.60 1.55 1.55 
2.07 1.40 East Sull, *.10 5520 1.64 1.64 1.58 1.58 
1M 89 Elder ..e+.. 2600 1.06 1.21 1.04 1.18 
.25 10 Eldrich 64600 .15 15% 13 
04 El. Sol. coe. nil B.05‘2 A.06 06 
33 Eureka ..... 8500 .16% 16 15% .15% 
16 09 Fab. Met. ... 4000 .09% Al 10% 10% 

Falconbridge 

48.50 27.50 1.20+*.30 , 15990 46.87% 46.50 43.50 43.50 

05 ...... 500 02 02 02 

Faraday 

1.74 62 15 + §.07'% 34550 1.62 1.74 1.56 1.67 
13 06 Farw't M. .. 6680 .08 08 07 OT 
85 .27 Fatima ..... 39800 .37 39 34 38 
.00'4Flin Flon ... nil B.00% A.Ol .00'4 
05 02 Fontana 2000 .02 03 02% 02% 
.74 50 Forty-Four 500 65 60 
09 04 Francoeur ,, 2100 3.04 04 04 
03 Friday ..... 95500 .22 19 164 

2.10 .0642 Frobisher . 70819 13% 15 13 1344 

25.00 17.50 Gaspe Cop. . 25 25.00 27.00 27.00 #27.00 

20.50 15.00 Geco 1.00 .. 3700 19.37% 19.50 18.75 19.00 
21 08 Genex 8925 8.08 10 09 9 
49 -15%Giant Mas. . 206270 .39 49 37 42 

14.75 7.50 Giant Y'fe..40 4191 10.50 10.37% 9.50 9.50 
37 Glacier 2650 «8.16 16 15% 16 
08 .03'44Gien Ur. .... 1100 = 04 04 
25 -144Goldale .... 14700 .20% 20 -20 
00%Gold Lake . nil os B.00', 01 
70 .30 Gold. Age .. 26200 .47 46 40 46 
40 Goldfields .. 11738 .20 -20 19 19% 
30 Goldray nil B.17 17 

17% .084Grandroy ... 1250 .10% 4.10% #«.10% # .10% 

8.10 1.00 Granduce 40900 1.77 2.08 1.80 2.00 
13 10 Grandview nil ee B.13 A.l8 Al 
Great Falis . nil ee B.01 01 
03 Gui-Por Ur nil B.04% A.05 05 
..... 2500 .05 .05 04% 04 
04 Gulf Lead . 3000 04 04% 

10 .04 Gwillim L. . 6000 .05 04'2 
07 O2%Haitian ..... 2000 

12 04*:Harr Min. 2500 06 05 05 
21 Hasaga ..... nil B15 A.16 16 

1.00 Hastings . 10500 .86 .88 81 82 
.05 H’d of Lakes 7160 07 07 06% 06% 
40 23 Headway «.. 12200 2 26 26 
08 04 Heath ....+ 16000 04% 04% 

2.19 1.31 High Bell *.10 15952 2.10 2.08 2.00 2.00 

09.87% 18.00 £.15+°.36 .. 10018 25.00 25:62\5 22.87% 23.12'5 


Mining Stocks 


WEEK ENDING MARCH 24, 1961 


Range ; Last Week Ending 
19°0-61 Company. & Mar. 17 Mar. 24 
High Low Dividend ($) 4Sales High Low Close 
or latest 
3.25 2.31 Howey Cons. 5060 2.58 2.56 2.51 2.52 
51.75 43.00 Hud, Bay 3.00 13195 49.50 49.6242 48.00 48.00 
12 06'4Hugh Pam . 2500 «4.08% 86.09 07% 07% 
42 Hydra Ex.¢ . 15709 .26 26 
50 .25 Inspiration 4966 86.35 35 30% 32 
30 08 Int Ceramic 5000 09% .15 08% 
.03%Int. Molybd’m 15000 .05 05% 04% 05% 
Int Nickel 
67.37% 46.75 $4.40 . .... 17549 66.00 67.00 65.75 65.87% 
1.75 63 Irish Cop. .. 46200 .95 a7 
3.20 1.45 Iron Bay ... 3600 1.65 1.70 1.65 1.70 
.72 30 Iso. M. ..... 29100 .65 66 58 59 
67 .22 Jack Waite . 103900 .36 35 24 .30 
1.40 60 Jacobus .... 20200 .67 .69 61 63 
Jaye ....0.. 15 15 12% 12% 
14 06 Jellicoe . 06 06% .06 .06 
.16 O7%Joburke .... 08%. 08% 08 
39 -20 Joliet Que... 16900 .25 24 23% 23% 
17 08. Jonsmith ... 1000 09 09 09 
43 23%R J. Jowsey 11141 .27 26% 
4.70 440 Jubilee .... 42540 ‘ 4.70 4.40 4,60 
09% 03 Kenville .... 2000 .05 05 05 05 
22.6242 10.50 K. Addison .80 24567 11.87% 11.87% 10.62% 10,75 
3.80 1.55 Kilembe ... 9000 3.15 3.10 2.80 3.10 
42 -17 Kirk. Min... 5921 .21 24 21 
10% .06 Kirk. Town nil B.07) A.08"% 07% 
.03 Kontiki Lead nil ee B.04 04 
02 ,00'4Koot. Base. . nil 01% 
43 10 Kopan Dev. . 43500 .16 AT 15 15 
| 27.75 17.00 Labrador .25 6850 24.50 25.00 23.50 23.50 
1.01 35 L. Dufault 13871 4.42% 42 42 
13 06 L. Lingman. 2500 .08 08% .08 08 
.23 10%Lake Osu. ... 1000 .15 15 
5.00 3.30 Lake Shore . 380 3.30 3.45 3.35 3.35 
4.20 2.75 La Luz .... 1730 2.75 2.75 2.75 2.75 
4.75 2.95 Lamaque .20 3594 3.30 3.40 3.20 3.30 
1,00 44 Langis Sil .. 33650 .48 AT 44 45 
1.40 Latin Am. . 118440  .56 .57 50 52 
03 01 Do. Rts. .. 122870 .02 024 01 0242 
1.70 1.32 Leitch Gold .06 17200 1.53 1.52 1.47 1,50 
.09 04 Lencourt 1000 .05 05 05 05 
04 02 Lexind eee nil B.02%4 A.03 
06 02 Lingside .... 4300 .03 .03 
06 Lithium .... 7700 43 44 36 36 
2.25 1.60 Little L.L. .. 2600 1.85 1.90 1.85 1.85 
.72 -19%2Lorado Ur. .. 159025 51 .72 
24 01% Do. Warr. . 145550 .10 24 09 17 
09 .03%2Louvicourt 4500 05% 05% 
Aa | 07 Lyndhurst .. 9250 .08% .08% .08 0842 
AS 05 Lynx Y.K. .. 6500 06% .06 0642 
Macassa 
3.25 2.40 -12+°03 .. 5095 2.70 2.85 2.67 2.67 
32 -15 MacDonald . 9200 .18 .20 17 
08% .03 Macfie ...... 20500 .03% .03 
1.35 100 Macleod .... 1900 1.00 1.06 1.00 1.01 
Mad. R. L. 
3.45 2.50 -10+%.10 .. 83100 2.81 2.80 2.50 2.55 
13% 04%Magnets .... 9700 05% .05 05% 
03% 01%:Majortrans .. 19000 .02 01% 01% 01% 
1.05 .71 Malartic .... 16500 .73 15 71 71 
.09 03 Maneast Ur. . 900 0342 0342 03% 
-24%Manitou-B. . 7270 .26 26 25 
17 07 Maralg .... nil ae B.10 A.ll 10 
36 Marboy¢ .... 2000 14% 14% 
13 05 Marcon ..... 18774 .07 07%. 06% 07 
1.32 -56 Maritimes ... 97875 .99 -98 87 
47% 30 Martin McN.¢ 35975 .37 37 35 35% 
132 06 Massva] .... 55010 10% 1042 
10 05 Matachewan. 2000 .07 06% 06% 
9.00 4.05 Mattagami 300 8.25 8.05 8.05 8.05 
13% .05 Maybrun .. 4800 .07 07% .06'2 0612 
30.75 21.00 McIntyre 1.00 3400 30.00 30.00 28.75 28.75 
31 -14 McK. R. Lie . 6000 .15 15 14% 14% 
ll 04 McMarmac 7000 .05 05 05 05 
48 .24 McWatters 15100 .27 .26 
35 15 Mentor Exp.. 156400 .34 35 35 
1.15 -44 Merrill Is. .. 39250 .86 92 85 1 
13 06 Meta Ur. ... 18600 .11 10% .10% 
32 +15 Mid-Chib ... 2500 19 18% .18% 
8S 33° Midrim .... 16867 .36 37 34 4 
.22 07 Midwest .... 274870 21% 15 
07 03 Mindamar .. nil ee B.04 A.06 0312 
Mining Corp. 
12.62% 10.37% *.70 ...... 3360 12.00 12.00 11.75 11.75 
03 Min. Ore, .. 27000 .06%4 .07 0542 07 
12 Mogador .... nil B.05'4 A.06% .06 
1.12 50 MolyB’Nite . 400 68 68 
1.00 55 Moneta ..... 6600 .67 67 65 66 
05 Monpre .... 1500- .08 07 0642 06% 
40 32 Mt Pleasant 16700 40 32 40 
Do. Pf. ... nil ee as 
49 48 Mt. Wash’gtn 9500 PY: 49 48 49 
-70 Mt. Wt. Irone 62606 .59 58 55 57 
59 Multi Min. .. .25 
96 35 Murray M. , 46690 .52 53 52 
04 02 Do. Rts. .. 240300 .02 02 OL 01 
.07 Nama Cr. .. 11850 .13 14% 411 
10 03 Nat. Ex. .... 32900 .06'% .07 05 
.09 03%4Nealon ..... 900 38.0414 04 04 
12 .03'4N, Ainsworth 53500 .11 10 ll 
07 Alger ... 1000 0342 
40'2 .24%4N Athona .. 15430  .30 .29 .27 .29 
.05 New Bidl’e . 12600 .06% .06'2 .05'% 
43 26 N. Calumet. 8891 .32 32 31 31 
07 03 N. Cronin .. nil B.02'% es t.02 
17 08 N, Delhi .... 2500 .08% .08% .08 
19 04 N. Formaque 18283 .05'2 .06 05 05 
.0342N. G'dvue 4000 = 04 04 04 
15 .024%N. Hamil ... 3000 .08 08 O07 07 
19 05 N. Har’na ... 3200 .08 08 
1.14 -3842N. Hosco ... 68752 .70 63 64 
15 .04 N. Imperial . 1666 .09 10 t.05. 7.05 
14 -04'2N Indian .. 42200 .09 10 0842 10 
08 .024aN, Jack Lake 100 «03 +.02 
09% .0442N, Jason .... 9085 06 06 06 
14 07 N. Kelore .. 12550 .08 .08 08 
.25 -10 Newlund ... 14100 .14% .13% 4.12 13 
45 -1842N Man, .... 64700 .44 45 40 40 
1.27 26 N M’L’Que. 81575 .52 56 52 .53 
08 03%aNewnorth .. nil <a B.03'2 A.04 04 
12 Rouyn... 500 .05 04% 04% 
06 02 N Santiago . 23375 .03 03 0242 02% 
06 04 Senator .. 2000 .04'2 04% 04% 04% 
18% 21 Taku .... 500 12 12 12 
089 N.W Amulet 83700 .24% .24 .22 
.72 .28 Nickel M & S 28453 .49 50 46% 46% 
5 23 Nickel Rim . 700 50 46 46 
1.46 Nipissing ... 15400 .85 89 89 89 
07 04 Nistu ....... 12500 .05 05 04 
.09'2 Nocano nil B.04'2 A.05 05 
-ll Nor. Acme .. 1000—=— «15 14% 14% .14% 
48.75 36.10 Noranda 2.00 14128 45.25 46.00 44.00 44.87% 
1.17 Norbeau 2000 .38 40 37 37 
07 03 Norgold 17500 .05 06 0442 8.06 
.25 16 Nurilartice 7000 = 16 16 16 
3.70 2.90 Normetal §.05 5408 2.85 2.90 2.72 2.75 
13 06 Norpax ..... 18500 .11 ll 10 All 
12 04 Norsym'e ... 2500 .0442 .04% 04% .04'5 
10 03 N.A., Asb. .. 2500 08 07 08 
91 25 N. Am. R.M. 2600 38 39 35 35 
1.30 74 N. Coidstream 25110 1.00 1.03 95 1.00 
59 .26 Northgate .. 5388 8.35 37 34 34 
33 218 N. Goldcrest 10683 .24 26 25 
1.25 35 N Rankin . 12380 .44 48 44 45 
1.53 1.00 North Can... 67145 1.42 1.53 1.36 1.45 
81 .20 Northspan war. 6250 4242 80 43 69 
.27 0342N.W. Vent. . 192300 .16 27 20 
15% 07 Norvaie .... 3500 .08'% 08 
1.05 21 N Beaucage. 760 .32 .32 32 32 
AT 10 Nudulama .. 1500 .14 12 12 12 
10 04 Obaska .. 1000 05 05 05 
50 O’Brien 7425 65 65 .60 61 
16 07 Oka + 14600 09% 11 .09 
36 09 O'Leary 22000 .13 15 14 
.23 07 Opemisca 8500 10 09 10 
8.60 5.00 Opemiska *.10 11496 6.70 6.75 6.30 6.40 
1.78 .80 Orchan 21700 1.65 1.68 1.58 1,58 
0942 04 Orenda ..... 8500 .07 06 06 06 
37 25 Ormsby .... 5000 .21 .22 .22 .22 
35 -25 Osisko ..... 14900 .28 32 
.09%Pce. Explor.¢ 1000 .10 10'2 10% =.10% 
83 50 Pac. Nickel . 28653 78 83 76 83 
1.05 Pamour P. *.04 7300 .77 .79 7 17 
.03 Paramaque..* 9500 .08 08 07'2 
24 -ll Pardee ..... 12633 .2 24 .20 24 
16 04 Partridge ... 4000 «(04% 04 04 
4.45 3.00 Patino *.10. nil .. B3.60 A3.80 3.80 
3.10 2.20 PatoCons..20 1525 2.30 2.26 2.25 2.25 
55 10 Paudash 21500 .16% .17 1542 .1644 
33 -15 Paymaster .. 32300 .15 18 15 18 
09 Peerless ... 2500 10 09'2 .09%% 
Pend Oreille 
3.15 2.30 ok re 620 2.40 2.45 2.35 2.40 
55 05 Pennbec 3000 .08 09 08 08 
21% 10 Perron ,..... 7200 11% 10 104% 
1.02 51 PickleCrow*s 6726 .54 53 +.40 
OT .04 Pitch. Ore .. 2000° .04 04 04 04 
05 nil ee B.02*3 A.03 0243 
18.00 10.25 Placer §.15 .. 4775 17.25 17.50 17.25 17.50 
13% Porc. Prime, 9900 12 10% 
48 27 Powell R.... nil B.38 A.42 40 
6.35 4.25 Preston .... 23883 5.40 6.35 5.35 6.10 
2.05 .35 Prospectors . 64800 1.16 1,23 1.16 1.16 
08 03 Purdex ..... 3500 .04 0442 0442 
.25 09 Quatsino ... 10951 15 15% 15% 
.23 07 Que Ascot .. 7394 .08 08% 0742 08% 
.29 12 Que Chib. .. 10650 .17 19 15 18 
3.85 1.27 Que. Cobalt. 10780 3.10 3.25 3.15 3.25 
08 02 Que. Lab. ... 2500 .03 04 .03 .03 
5.25 1.85 Que, Lith. .. 2075 480 4.95 4.75 4.7 
13% .05%4Que. Man. .. 1000 07 07 07 
.78 45 Que. Met. 16405 .72 68 71 
oat 07 Que. Smelters 3500 .10 10 10 10 
.20 Queenston C. 3700 .14 15 13 15 
11.87% 7.90 Quemont §.20 3014 9.30 9.30 9.10 9.10 
.78 42 Radiore 94200 52 51 55 
33 09 Rainville ... 3000 .13% 13 12 
.72 45 Rayrock .... $1375 .67 .72 67 69 
18%Realm ...... 18400 .28 27 24 
00% .00%Red Cloud . nil B.00% A.00%  .00% 
05 02 Red Crest ... nil ° B.02 A.03 02% 
~ 04 01 Red Hawk ., 19500 .03% 03% .02 .03 
Reeves McD. 
2.10 1.50 faa 400 1.55 1.75 1.60 1.60 
1.95 1.35 Renabie *A2, 300 «1.50 1.46 1.46- 1.46 
46 15 Rexspareé ... 22960 .18 20 17 19 
.05 .00%2Rice Lake .. nil A.02 01% 
10.25 6.15 Rio Algom . 24434 8.80 10.25 8.85 10.00 
13 04 Rio Rupe... 11500 .06% 06%  .06 06 
Al 13 Rix. A’Basca 40350 .39 39% 32 
43 08 Roberval ... 1000 10 10 10 
15% 06 Roche M. .. 35500 .10 10 10 
35 15 Rockwin 1505016 18% 16% 17 
10 .05 Rowan Cons. 500 05% 05 Ya 
07 Ryanore .... 66900 .14 14% «.12% 
1.61 48 San Antonio 55853 1.52 1.61 1.48 1.58 
13 04%2Sand River . 13640 .05 06 05 05% 
1.09 -14 Satellite 167702—s 21 25 18 19 
1,65 94 Saucon ..... 36550 1.55 1.65 1.52 1.62 
Scotia Gold ail H1% 
1.10 ‘i0 Sheep Cr. $.05 10050 92 1.10 93 1.10 
4.15 2.55 Sherrit G.*.25 30476 3.85 3.90 3.80 3.85 
Sigma Mines 
4.60 2.96 §.0T% ..... 320 4.25 ° 4.15 3.90 3.90 
50 17 Silbak Prem. 53207 .33 42 34 41% 
47 -24 Silver M. .. 15439 40 38 38 
OT 02 Silver R. . 14000 05 06 05 06 
1.39 -79 Siscoe *.04% 16550 1.22 1.24 1.19 1.21 
38 08 South-Duf. . 4000 10 
-12 4 Standard G.. 1500 05 7 OT 07 


‘ 


Range 7 Last Week Ending , - 
Montreal exchanges press time High Dividend Close 
are published page 
Range Last Week Ending 
1960-6, Company & Mar. 17 Mar, 24 22 Dalhousie ... 10070 15 «14 
High w Dividend ($) 4Sales _ High Low Close 1.04 .40 Dev Palmer. 152573  .71 93 15 75 
’ or latest | 10.00 6.05 Dome ..... 4170 8.90 9.30 8.80 9.00 
1.72 60 Dom-Lease 1.01 1.05 
%Dom Minerals 3000 01% 01% 01% 01% 
01 .00'2Star Lake nil ee B.00% 02% 00% 
05% .02 Edoran ..... nil B03 A.03%& 03 
13.25 5.90 Steep Rock . 26259 9.30 9.35 8.80 8.80 4.70 2.59 Fargo ....+.. 2050 3.70 3.75 3.40 3.40 
5 58 52 Farwest .... 1000 .58 52 52 52 
40 +15 Sturgeon R,. 38950 .28 31 .28 12 
10 04 Sudbury G. 8500 «= .06 07 05% 05% 1.90 90 Ft. St. John 1000 1.20 Hed 1.15 1,15 
Sunbursté ... 29800 .16% 17 15 15 39 ~,13 Futurity .... é 
12 07 Sunshine ... 2300 .11 ll ll All G, H 
Sylvanite 
1,04 20% °.06+5§ ... 8600 .24 24% «24 24 .07 02%Gaspe ...... 15300 03% 06 
04 01%Gateway ...* 150 Ol% 01% Ol'2 
T, U 1.25 56 Gen. Pet. Dr. ~ < 
57 36 Deo V.T. .. 2500 55 52 52 95 .014%2Golden Sat, . nil ee B.02% A.02 02 
38 12 Taylor B 25900 34 31 25 25 06 .03%2Golden Sp. . nil B.05% A.06 05" 
13 '05%Tazin 4000 ‘07 06 061% 13.00 8.29 Gt. Plains .. 4345 11.60 11.75 11.25 11.50 
2.80 1.55 T. Hughes .10 16277 1.70 1.80 1.68 1.70 
11.75 7.00 Hi-Tower *.80 228 11.25 11.00 10.75 11.00 
2.15 1.25 Temagami .. 3200 1.42 1.42 1.35 1.40 . 4 
40 12 Territory¢ 7340 12% 13 12% 12% 12.75 7.10 Home A .... 9036 11.50 11.50 10.3742 10.374 
07 O2%Tiara .....5 400 .04 04 04 04 14.6244 8.70 Hud. Bay O. 17286 13.75 1450 13.50 14.00 
16 4 Tih Explor. . 41100 .06 08 06% 07 
.64 31 Tombil) .... 22505 .63 62 56 58 ’ rs 
31 -24%Tororit S... 7000 29 .28 37 .06 Israel 
.70 03 Torwest .... 804650 58 55 25 13 Jump. Poun 0 
18 10 Trans Res, . 1150 .1 12 03 01 Kenare ..... ni 
05 02 Trebor ...... 1550 02 02 14 Keno ....... 10464 21 26 .22 26. 
06 inity ..... 00. 06 .02'2Leamac one .03 d d 
18 04 Trojan ...., 245800 15 12 13 09 02 Leduc. Cal. . 7000 05% 
14 05 Ultra Shawe. 7000 «6.07% 06% O07 .25 -16 Lloydminster nil B.15 es 16 
.24 .16%Union Min. . 3666 =—«18 18 17% «18 18 05 ‘Long Is. P. . 21700 .07% 08 07 07% 
5.20 3.40 ee -_. . 18760 4.45 4.60 4.05 4.10 87 .37 Long Pt, Gas 14200 49 50 48 48 
nited Keno 
02% 01 Marvel ni a 02% 
.03 01 Van'da "48 .. 6625 .0242 03 .02 024 14% .08%Merland 5000 124% 12% 12% 
1 06 9500 .09% .08 07 07 63 .23 
entures 29 City ... 19% . 19% .19% 
38,25 21.75 50+8.10 .. 9260 37.75 38.25 37.00 37.00 14 .014%2Mill Creek 5000 04 04 04 
94.50 87.00 Do. Debs. . 10 93.00 92.00 92.00 92.00 .10 02 Mollusca .... nil “3 B.04 ae 04 
40 15 Vespare .... 2000 16 15% 2.75 1.25 Nat Pet 46700 1.92 
1.60 -70 Violamac ... 3000 82 16 .06 Native 5379 07% 
18 06 Virginia .... 2700 .08 07 +.05 +.05 08 .04 N Concor 500 36.05 .05 05 
6.90 5.70 Waite Am. .80 798 6.25 6:50 6.25 6.50 35 .18 N. Cont 9800 8=6.22 4 21 21 
1.25 Wasamac ... 2000 .78 71 19 08 N. Davies 1500.08 08 09 
0242Weedon M. . 3000 .03 03% 04% 01 N, Richfield. 2500 .03 03% aan 
02 Wendell .... 23000 .04 03% 0 03 15 04 N York ... 1100) .10 ll 
15 07 Werner LK.¢ 243500 = 15 13 .044%,Northcal ... 14950 .07 on 
AT 05 West Ex. ... 8600 13 12% 2.95 1.43 North Can. . 12170 2.05 0 0 
-ll West. Surf. . 7125 18 18 15 15 02% .00'2N. Cont. .... nil B.01 01 
06 03 Westville ... 1000 «03 .03 03 03 .22 07 Northland .. 105786 1 .22 15 16 
1.64 99 Willroy. .... 15900 1.25 1.26 1,20 1.22 09 .0244Nuco 70062 06% 06 06% 
1.05 ll Do warr.. 4900 .1¢ 17 12% #««.13 09 02'4Nu-Ridgeway 500 «03% 04 04 
1.45 1 w H 2 1 1'02 1.88 .28 Oregon N-G. ni e. 6A. 28 
50 .24 ‘Pallisereé ..-. 1 d 
.09'2Yale Lead ,. 3000 = -10 48 25 Pamoil ... 25575 43 41 Al 
1.18 83 *.02%4 ..... 16107 1.00 1.00 96 98 40 12 Peace River. 7800 .16 .20 17 18 
50 H.G. Youngé 17250 51 53 50 51 85 .39 Permo pf. ... 15200 .62 61 58 58 
06 024%2Yukeno .... 15141 0542 05% 0342 03% 1.58 .74 Peruvian .... 8100 1.34 1.32 1.15 1.15 
49° Yukon-Cons.*e 7333 .50 1 49 49 1.17 .48 Petrol 30725 80 80 
37 13 Zulapa ..... 6825 .26 25 22 23 94 .28 Place Gas... 64200 .40 43 39 42 
60 17° Ponder 11700 43 40 
2.90 1.40 Prairie ..+.+» 3800 2.40 2.70 2.50 2.69 
2.75 1.60 Provo ..+.+. 22823 2.41 2.42 2.380 2.31 
0 02 Albedena ... 3000 04 04 
61 36 51 45 45 09 0: uonto ..... 05 05 
.01 Aldina ..... 78400 .06 05 06 12 .04 Renchman's O. 1200 .10 09% .08 
36 -13%Allied Roxana 2750  .20 .20 19 .20 1,50 Ranger ..... 6400 1.15 1.15 1.10 1.10 
3.20 1.35 Alminex .... 10530 2.02 2.09 2.00 2.07 06%  .03 Reef Explor. 2500 .05 04 04 04 
+12 05 Amer Leduc 33000 .09 08 084g 18 .0542Royal Can. V. 23000 09 08 .09 
2.90 1.95 Amurex .... nil B2.25 2.40 11.25 5.25 Royalite 10.75 11.25 9.25 9.60 
65 Anaconda .. 205 35 35 Do 5%4% 
-14% 07 Anchor .... 6000 0742 07% 07 21.25 17,25 1.31% 50 21.25 21.25 21.25 21.2 
8.80 5.00 Angio Am. $e 1290 7.25 8.80 7.35 8.80 Ss 
.89 -2642Asamera ... 50038 40 40 40 
B 86 Sage 1700~— 15 .74 74 
1.04 Sapphire .... 11400 37 _ 37 38 
8.85 460 Bailey-Sel. A 24880 8.65 8.85 7.90 8.00 67.00 29.00 Do 5% Debs. 1820 49 00 67.00 49.00 58.00 
19.50 16.00 Do, 5%pf.1.25 715 18.75 19.50 18.75 19.00 ry ace 78 80 
Do. 5%% Pf, d 0 ni 0242 0244 
23.00 16.50 1.43% ... 1740 21.6242 21.50 20.75 21.00 43 33 Savannah ... nil ve be oe 43 
1.27 70 Banff ....... 11100 1.15 1.20 1.14 1.14 7.50 6.50 Scurry R. ... nil 7 on < 7.28 
04 02%Barrons ..... nil on re ka 04 4.65 3.25 Security .... 6005 445 4.50 4.15 4.15 
01 Bashaw ..... 1500 .03% .03% .03% -05 02 Share Oils .. 13056 .03 03% 02% .02% 
34 -16 Blue Crown. 35100 .24% 24 30 Siscalta 564 53 53 50 50 
33 Bluewater .. 1000 = .32 30 28 28 1.70 1.40 So. West Pete nil B1.30 A1.65 1.40 
34 15 Bonnyville . 7167 16% 17 +.13 15 .20 .20 So. Exp. & Dev. nil 2 B.17 A.30 2 
2.65 1.90 Britalta .... 1250 2.30 2.35 2.22 2.35 19 08 Spooner 10566 10 All 10 10 
.53 .25 Stanwell ... 13016 .39 4042 «39 40 
c 06 04 Sturgeon ... 1000 .06 05 .05 05 
.57 -19 Calalta ..... 21350 .40 41 37 
3.55 2.85 Calvan eee nil .. B2.85 <A2.85 2.85 1.15 33 Tidal Pet... 10350 .50 4 52 52 
63 -27%aCalvert ..... 2300 .28%  .28% .28 42 06 Titan ...... 27500 12 15 
1.37 1.05 Camerina ... 480 1.25 1.20 1.20 1.20 65 ‘30 Tr Can. Ex. a 4 nian am a. 
Canada .03 01 Transfield .. nil 02% 0243 
1.60 -7 Can Oil Lands 11700 1.54 1.55 1.45 154 4.10 1.58 Triad ..... - 86135 2.72 2.82 2.35 2.36 
39 - 03 Do warr. . 26525 .26 -26 17 -23 06 eee .03 an” 
Can. So Oil 18 .10 Turner V. .. ni os 2 ¥ 
.75 03 WARE. 5200 17 15 15 1.42 .70 Un-Canso V-T. 11533 1.40 1.42 1,32 1.40 
5.25 2.50 Can So. Pet. 19225 2.95 3.20 2.95 3.00 1.89 90 United Oils . 
Canadian 07 03 Vandoo .... 4000) «603% 
1.34 69 Cdn Chieftain 17300 .74 81 15 16 .72 20 Van Tor .... 11400 .32 32 .28 -28 
4.13 3.63 Cdn. Delhi .. nil B4.12% A4.37% 4.13 
= = Cdn Dev. ... 173160 4.65 5.00 4.65 5.00 ’ 
Cdn. Exp. G. 23875 1.90 1.94 1.83 1.83 7 711% ~ 115 10 
Husky 31754 7.37% 7.50 Cdn. O&G 8567 1.10 1.12 1.10 
4.65 .90 Do. warr. 8420 3.35 3.50 3.25 3.25 ‘35 22 Do. warr. . 3300 .15 65 
60 -50 Command .. nil er B.60 A.95 .60 aU. S. funds. aalnitial. __tLess than board lot. 4When 
80 52 Comm’l O&G. 1000 .60 .63 60 60 shown nil the figures are bid, ask and latest sale. *Paid 
1.50 1.00 Commoil .... nil -. Bl.20 A150 1.40 in 1960. $Paid or declared in 1961. t+Extra paid in 1960, 
2.65 1.65 Common P., 1300 1.91 1.93 1.93 1.93 shown for record purposes only, does not necessarily apply to 
45 12'2Cons. Dragon 35823 .1644 -14% | 1961 dividend rate or payments. eAfter partial assets dis- 
3.20 1.50 C. Mic Mac. 6623 2.25 2.30 2.16 2.25 **Dividend deferred. §$Capital distribution. {Following 
3.95 2.49 C. W. Pet. *.05 7420 2.74 2.75 2.55 2.75 stock split. ¢Denotes a financing agreement has ‘been filed 
1.50 40 Crusade .... 3600 1.50 1.50 1.40 1.49 on request. ¢¢Paid or declared after stock split. 
Date Compny Place 
ompany eetings Apr. Oil Co, Ltd. ... Calgary 
ate ompa P 27—Normeta n 
Mar. 30—Kilembe Copper Cobalt Toronto | Apr. 24—Torbrit Silver M, penas ws Ane. 27—Quemont Mining Corp. Toronto 
Mar. 30—National Petroleum is New York | Apr. 28—Dom. Foundries & 
Apr. err- ison G.M. .... Toront 
Mar. 30—Rio Tinto Mining . Toronto | Apr, 26—Asbestos Corp. Ltd. .. iatrent Apr. 28—Hudson Bay Min. & Smelt. 
Apr. 4—Quebec Metallurgical Industries | Apr. 2s—Banff Oil Ltd. ....... . Calgary Toronto 
Ottawa | Apr. 26—General Electric Co. Apr. 28—Macassa Mines Lid. .. Toronto 
Apr. 5—Canadian Oil Companies Toronto Syracuse, N.Y. | Apr. 28—Montreal Locomotive Montreal 
Apr. 5—Dominion Magnesium Ltd. Apr. 26—Industrial Accept. Corp. Apr. 28—Renabie Mines Ltd. ... Toronto 
- Toronto Montreal | Apr. 28—Siscoe Mines ........ Montreal 
pr. 6—Aunor Go ines .... Toronto i r 5 y 2%—Standard Brands Inc. New Yor 
Apr. 6—Canadian Chem. Co. Montreal | Apr. 26—Simpsons Ltd. 3—Can. Pacific Rlwy. .., Montreal 
Apr. 6—Cdn. Commerce Ins. .. Toronto | Apr. 27—Bicroft Uran. Mines .. Toronto |May 3—General Development Corp. 
Apr. 6—Foundation Co, of Can. Montreal | Apr. 27—Calgary & Edmonton Corp Miami, Fla. 
Apr. 6—Price Bros, & Co, Quebec City Calgary | May 10—McIntyre Pore. Mines . Toronto. 
Apr. 10—Opemiska Copper Mines Apr. 27—Cdn, Gen. Electric Co. Toronto | May 18—Ford Motor Co, ........ Detroit 
A Montreal | Apr. 27—Consolidated Paper Corp, May 19—Cons, Vauze Mines .... Toronto 
pr. 10—Russell Industries ...... Toronto Montreal | May 26—North Coldstream Mines 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 


Apr. 


Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr, 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 


Apr. 


Apr. 
Apr. 


1l—Alminex Limited ..... Toronto 
1l—Anglo-Cdn, Telephone Montreal 
11—Cdn,. Provincial Ins. .. Toronto 
1l—Hudson Bay Oil & Gas Calgary 
"1—Molybdenum Corp. of Am. 


Apr. 
Apr. 


New York 
11—Nat. Lead Co. Fayreville, N.J. 
12—Canada Wire & Cable Co. 
Toronto 
12—Falconbridge Nickel Mines 
Toronto 
12—Hallnor Mines Ltd. ... Toronto 


12—Interprovincial Pipe Line 
Toronto 
12—Westeel Products .... Winnipeg 
13—Abitibi Pow, & Pap, Co. Toronto 
13—Inland Cement Co. .. Edmonton 
13—Pamour Porc. M. Toronto 
13—Souhtam Co. Ltd. .... Toronto 
13—Twin City Gas .. Fort William 
13—Waite Amulet Mines .. Toronto 

13—Waterous Equipment Ltd. 
Edmonton 
14—Cdn. Bk. of Commerce Toronto 
14—Cdn, Industries ...... Montreal 
14—Cdn. Locomotive Co. . Kingston 


14—Dominion Engineering Works 
Montreal 
14—Imperial Bank of Canada 
Toronto 
14—Northern Telephone 
New Liskeard, Ont. 
17—Brown Co, .... Portland, Maine 
17—Great Plains Dev. Montreal 
17—Steel Co. of Canada Hamilton 
17—United Corp. Ltd. .... Montreal 
17—Venezuelan Power Co. Toronto 
18—Canada Malting Co. ., Toronto 
18—Central Del Rio Oils . Calgary 
18—Chrysler Corp. ........ Detroit 
18—Crown Zellerbach (Can.) 
Vancouver 
18@—Prospectors Airways Co. 
Toronto 
18—Trans-Can. Pipe Lines . Toronto 
19—Beaver Lumber Co, . Winnipeg 
19—Br. Am. Bank Note .. Ottawa 
19—Br. Am, Oil Co. ...... Toronto 
19—Cdn, Celanese Ltd. .. Montreal 
19—International Nickel Toronto 
19—Jupiter Oils Ltd. ..... Toronto 
19—Nat. Drug & Chem. Montreal 
18—Union Acceptance Corp. 
Toronto 
19—-Woods Mfg. Co. ...... Montreal 


20—Dom. Tar & Chemical Montreal 
20—Sherritt Gordon Mines Toronto 
21—Algoma Steel Corp. 

Sault Ste. Marie 
21—Du Pont of Canada Montreal 
22—Collingwood Terminals 

Collingwood, Ont. 
24—Anglo-Cdn. Pulp & Paper 
Quebec City 
24—Geco Mines Toronto 
24—Jefferson Lake Petrochemicals 
Toronto 


27—Crown Corp. San Francisco Toronto 


27—Dome Pet. Toronto 


Industrial Stocks 


(Continued from page 40) 


Range {Div. Y'ld! Last Weekend, Close 
1960-61 R'teMar24 4 Mar. Mar. 17 or 
High Low, $ %| Company Sales 24 High Low Latest 
7 642 .50 7.1|)Viceroy A nil B6% <A6% 7 
3.30 2.40... nil .. B2.25 A265 2.40 
15 14 «(1.25 8.9 Vir. Dare 5% pf. nil ée Bl4% Al5 14 
2.45 ..... 1400 130 140 130 1.35 
46 33% )1.40+-4.35 |Walker-Good, ... 10261 45% 45% 43% 43% 
6.00 3.50|§.10 -|Waterous Eqpt. > 1025 3.95 425 400 425 
3.50 Knapp 33055 2.60 3.15 3.15 
|*4.00 ..|/Wellington Fire. nil As 70 
1.50 ¢.25).. «-|Wesley Mason pf. nil 
17% 9%'.60 5.5|Westeel ......... 850 10% 11 1! 11 
33 3244/1.20 3.7| West. Can, Brew. 150 32% 32% 32% 3244 
8% 4.1) West. Can. Steel. 945 8 8 1M 
3.60 1,00).. +-|West Copper .... 1010 150 155 1.10 1,10 
1,35 25 Do, warr. .... 555 35 40 31 40 
38’ 32 |2.00 5.4)Wesfair Foods .. 60 36% 37 36% 37 
130 130;7 00 & liWest Koot. pref.. nil as. 
16% |.30 2.7|\West Plywoed B 565 10% 1% i! 
42% |Westminster P, . 952 41% 42% 41% 424% 
51% > |.70 1.4)Weston, G. A ... 2678 50 50% 48% 49% 
54% 2844|.70 PE . 3141 53% 53 52% 
95 82 |450 48) Do. pref.. 130 942 94 
26 10 |.. Do. A warr. ., 6755 25% .25 24% 24% 
10744 100|6.00 5.6} Do. 6% pref. . 95 10742 107 106 106% 
33 1944|*§42.10 White Hard, pfd. Bis A20 116 
i% 5% /§.10 «+|White Pass Yuk. nil B5% 5% 
#43 #43/°2.00 ..jWillson Stat. ... nil Ba 143 
28 25 j.. +-|Windsor Hotel .. nil es 
590 505). Wpg. Win. Club. nil as 505 
5.00 4.05) .30 7.i)Wood Alex. .... 25 #425 4.25 4.25 4.2 
98% 98 |5.50 5.6|Wood, G. H. 512% nil .. Boe 9842 
29 22 {1.60 J. A 128 23% 2% 235 “4 
85 785% /4.50 Do. pref. 15 176 477% «477% 
+.50 +.50).. -|Woodford A .... nil A5O 
37 35 Woods Mig. nil 430 
19% 14 40 23 Woodward A . 9385 18 18% 18 18 
8.60 3.70).. --| Do. warr. 2375 «8.25 860 8.00 8.50 
8"2|.60 5.7| Wool Combing nil Bll Al5 10% 
2.75 1.00}, --|York Knitting A nil Al.50. 1.40 
42 31%4)1.40 2. SiZellers ........... 265 42 42 40 40 
47 4144/2.2 Do. 4%%% pref nil .. B45% Ae 46 
3.00 2.00).16 .......... 5380 2.15 240 2.15 2.25 
aU S funds saParticipating divd $§Dividend action deterred eStock 
divd ¢einitial than board tot 4Note’ When sales 


show nil the figures are bid, ask and latest sale tExtra paid in 1960, 
shown for record purposes only does not necessarily apply to 1961 
dividend rate of payments esOn arrears ¢Paid on arrears. 
+?Paid or declared after stock split. $Paid or declared in 1961 *Paid 
in 1960. ttIncludes participating dividend. 4sOn redemption. 
«3 semiannual payments in calendar 1960 **Denotes. a financing agree- 
ment has been filed on request, ° 


April 1961 


THE FINANCIAL POST 
Dividends Declared 
ividend 
(Continued from page 40) 
This *Date This *Date 
pay- Date of pay- Date of 
ment payable record a & payable cecord 
D. H. Howden Tor, Gen. Ins. ... .50 Mar.31 Mar. 16 

51% Ist pf ...... 1.37) Apr. 15 Mar. Tor, Gen. Trusts... 40 Apr i Mar 3 
Hudson’s Bay Tor. Iron Wks. A. .15 Apr. 1 Mar 15 

Co. ........ &24+.07 Jun. 6 May 11/ Toronto Star pf .. .75 Mar 31 Mar 13 
Hughes-Owen A . .20 Apr. 15 Mar. 15| Traders Fin. A&B 60 Apr. 1 Mar. 10 

DoB ........... 10 Apr. 15 Mar. 15 Do 41% pf ..... 112) Apr. 1 Mar 10 

Do pf .......¢.. 40 Apr. 15 Mar. 15 Do 5% pf ...... 50 Apr. 1 Mar 10 
Huron & Erie Corp Fd. 25 Apr 1 Mar. 15 

Mtge ..+. 6043.20 Apr. 3 Mar. 15 1 Jun 15 
Imp. Bank ....... .45 May 1 Mar, 31 1 Sep 15 
Imp, Invest. A&B .15 Mar.31 Mar. 15 , 1 Mar. 15 

Do $1.40 pf .... 35 Mar.31 Mar. 15 Do 6% pf seoses 1 Mar. 15 

Do $2.50 pf ..... Mar.31 Mar. 15/ Union Accept. .10+3.20 Apr. 1 Mar. 15 
imp. Life Ass, .... 65 Apr. 1 Mar. 17 Do 61% ist pf .. .78) May 1 Apr. 14 
Imp. Oil .......... 30 Mar. 30 Mar. 6 Do 3nd pr ....... Apr. 1 Mar 15 
Imp. Tobacco .12)+%.17) Mar.30 Mar. 2/ Union Gas ........ .12} May 1 Apr. 7 

Do 6% pf ...... 3% Mar.30 Mar, 2 .75 Mar.31 Mar. 17 
indust. Accept. ... 45 Mav.31 Mar. 10 + Mar.3) Mar. 17 

Do 41% pf Un Fuel Invests. 

$100. par ...... 1.12) Mar.31 Mar/10 pt Ape. 1 Mar. 17 

Do 43% pf $50 par 563 Mar.31 Mar.10{ Un. Keno Hill M. .10 Apr. 28 Mar. 27 

Do 51% pf ...... 682 Mar 31 Mar. Un. ‘Towns Elec. .. .20 Mar.3i1 Mar. 1 
ingersol] Mach. Universal Controls ¢.07) Apr. 29 Apr. 14 

& Tool pf....... 100 Apr. 1 Mar.15/| Viau Ltd ........ .20 Apr. 1 Mar. 15 
Inland Chem. pf . .60 Mar.31 Mar 15/| H. Walker-Good. & 

Int. Bronze ...... .15 Apr. 15 Mar. Waterloo Tr. & 

Ing. Mach. & Tool West Koot. Pwr. pf 1.75 Apr. it Mar 17 

A Apr. 1 Mar. West. Plywood B. .07) Apr. 15 Apr. 4 
Ingram & Beli pf Apr. 29 Apr, 16 Do A Apr. 1 Mar. 17 
Int. Milling pf .. 71.00 Apr. 15 Mar.31/| Westfair A ... 50 Apr. 15 Mar. 15 
Int Sav’s & Mtge. 4.00 Apr. 4 Mar. 10 Do 7% pf ....... 35 Apr 15 Mar. 15 
Invest. Found. ... .60 Apr. 15 Mar. 18| West. Ass ........ Apr. 1 Mar. 17 

Do 6% pf ....... .75 Apr. 15 Mar. Geo. Weston A .. .17) Apr. 1 Mar. 10 
investors Synd. Apr. 1 Mar. 10 

Com. & A ...... 40 Mar.31 Feb. 38| Wood Alex. Ltd. “pe = Apr. 1 Mar 17 
Jam. Pub. Serv... .30 Apr, 4 Feb. 28/ John Wood Ind Apr. 1 Mar. 16 

Jenkins Bros. ..... 50 Mar.30 Mar.17/ Wool Combing ... .15 Apr. 15 Mar. 31 
Jockey Club 5i% pf .132 Apr. 14 Mar.31| Yukon Cons. Gold  éstk. div. Nov. 21 

Do 6% pf ...... .15 Apr. 14. Mar. 33 | Zellers .........0.. .35 May 1 Apr. 1 
La Societe de Do. pf. ...sscoee .564 May-1 Apr. 1 

Prets de Plac. .. 1.25 Apr. 1 Mar. 38| Zenith Elec. ..... .04 Mar.3l Mar. 15 
John Labatt ....... 32) Apr. 1 Mar. 10 s—Initial. 

Alf. Lambert A&B .20 Mar.30 Mar. 16/4—U. S. funds. %t—Extra. 

Do A & B.,.... .20 Jun. 30 Jun. 16 *—The ex-dividend date is usually at 

DOA&B.. .20 Sep. 29 Sep. 15} least two full business days prior to the 

DoA&B... 20 Dec. 29 Dec. record date. 

Do 5% pf ... .25 Mar.31 Mar. 16 **-Final pay. Co. to be merged with 

Do 64% pf ....... .324 Mar.31 Mar. 16 | Maple Leaf Mill. Apr., 1961. 

Landa Oil div. Apr. 4—Stk. div. (non-assess fully 
Laurentide Accept. pd.) red, 3% pf. shs. ($1 par) for ea. 
A Apr. 28 Apr. 16] 100 com. shs. held. 

Do .. -.» AS Jul 31 Jul. ¢¢—Similar amt. pd. on cl, B & cl. C 

Oct. shs., not in the hands of the public 
Lawson & Jones A 1.00 ‘Apr. Mar. 6 §—Participating. 

Ge Mar. After deducting U. K. tax. 

Levy Ind. 7% 4i—For per. Dec. 5, 1960—Mar. 31, 1961. 

Ist pf ..... 35+%30 May 15 May 1 $i—Tax pd. stk. divd. of 6 2nd pf. shs., 
Loblaw Croc, Ist 5c par rfd, immed. 

pf ser B ....... 40 Apr. 15 Mar. 18 tt—1 sh. of UN-Australian Oil Inc. 
M. Loeb Ltd. ..... .10 Apr. 28 Apr. 14] com. stk for ea. & shs. com. stk. held. 
London Life ...... .85 Mar.31 Mar. 31/Fract. shs. will be pd, .56c per full sh. 
Lower St. Lawr. 

Do 44% pf ...... .22) May pr. , 

MacLaren Pwr. & 
Pap. A ,... .19+%.06 Mar.31 Mar. 3 

on .19+%.06 Mar.31 Mar. COULEE LEAD & ZINC MINES bought 
Mailman Corp. 25,000 shares Madsen Red Lake Mines, 

conv. pf ....., .25 Mar 31 Mar 1@/ 1,000 shares Globe Envelopes, 2,425 shares 

Do .........00.0. 25 Jun, 30 Jun. 18) El Paseo Gas, 1,000 shares Central Leduc, 
Manitoba Sug. pf 3.00 Apr. 1 Mar. 14/100 shares Canadian Breweries for total 
Maple Leaf Gardens 30 Apr. 15 Mar.31/|of $149,702, Sold 200 preferred shares 
Maple Leaf Mill. . .15 Mar.31 Mar.17| Power Corp., 2,000 preferred Imperial 

Do 5% pt .,... 125 Mar.31 Mar. 17} Tobacco, 300 preferred Shawinigan Water 
Maritime Access. pf .15 Apr: 15 Apr. 1|& Power, 500 preferred Aluminum Co. 
Maritime Elec. of Canada, 90 preferred Maple Leaf Mill- 

125 Apr. 3 Mar. ing, 1,000 shares Waite Amulet Mines, 
Maritime T. & T. Apr. 15 Mar. 20/123 preferred Texaco Canada 400 

Do pf ....seseeee 174 Apr. 15 Mar. 20/| preferred Canadian Breweries for total of 
Maxwell Ltd. ..... .05 Apr. 1 Mar. 10| $88,204. 

Do of ..........- 150 Apr. 1 Mar. 16 HOWEY CONSOLIDATED MINES 
McIntyre Pore, M, .25 Jun, 1 May 1} bought 47,500 shares Pickle-Patricia Ex- 
Min. & Ont. Pap. . 40 May 1 Mar. 31 plorers for $39,742. Of total, 22,500 shares 
Molson’s Brew. pt 55 Mar.3l Mar. 3} bought from Pickle Crow Mines. 
Monarch Knit. pf . 1.12h Apr. 1 Mar, 3? MARBOY MINES option installment on 
Mtl. City & Dist. 200,000 shares at 30c under agreement 

Sav. Bk. ........ 55 Apr. 4 Feb. 3%| with McMarmac Red Lake Gold Mines 
Mtl. City & Dist. not exercised and agreement terminated. 

Trustees ........ 05 Apr. 4 Feb. MATACHEWAN CONSOLIDATED 
Mtl, Locomotive .. 25 Apr. 1 Mar 13| MINES bought 200 shares Calgary & Ed- 
Mtl. Trust 35+240 Apr. 14 Mar 31| monton, 500 shares Canadian Devonian 
Moore Corp. ,.... ¢20 Apr. 1 Mar. 3| Pete, 500 shares Canadian Husky Oil, 100 

7.20 Jul. 3 Jun. 2] shares Hollinger Consolidated Gold Mines, 

Do pf . 11.75 Apr. 1 Mar, 3/ 500 shares Kerr-Addison Gold Mines, 200 

+» 71.75 Jul. 3 Jun. shares Labrador Mining & Exploration, 
Mt. Royal Rice... .40 Apr, 29 Apr. 15| 1,000 shares Medallion Petroleums, 500 
F.C. Myers 5% pf 1.25 Apr. 3 Mar.27/shares Mining Corp. of Canada, 1,000 

Do 5% Jun. pf .0125 Apr. 3 Mar.27/ shares Nipissing Mines and 500 shares 
Nat Grocers 5 Apr. 1 Mar. 10| Trans-Canada Pipelines for total of $43.- 

Do pf . Apr. 1 Mar. 10/922. sold 1,300 shares Falconbridge 
Nat. Lead com, Nickel, 500 shares Ventures and 500 shares 

6% pt «seoeeee $1.50 May 1 Apr, 5| Mattagami Lake Mines for net return 
Nat. Life 20 May 1 Apr. 25/ of $60,394. 

Do . . .20 Aug. 1 Jul MENTOR EXPLORATION & DEVEL- 

DO .cesoes 20 Nov. 1 Oct. 25| OPMENT underwriting 200,000 shares at 
Nat, Trust ....... 50 Apr. 4 Mar. 15/ 25c and optioned 800,000 shares in four 
Neon Prod. of Can. .15 Apr. 21 Mar 31| lots of 200,000 at 25c, 30c, 35c and 40¢ 
NB. Tel ..... 15 Apr. 15 Mar. 20| respectively. Company has optioned 12 
Niagara W. W, ... .15 Apr. 1 Mar. 10/ claims, for total of $68,500 if all options 

15 Apr. 1 Mar. 10) exercised. 

Normetai ......... 05 Mar.30 Mar. 3 NORTHERN CANADA MINES change 

North Am. Fd. ... .06 Apr. 29 Mar. 31| in effective control. M. J. Boylen bought 

North Star Oil pf .62) Apr. 3 Mar. 10 | 200,000 shares at $1. 

Nor. Mach. Wks. SUNBURST EXPLORATIONS option 

oes. Ont. Nat, Gas exercised and agreement lapsed, 

Ist Apr. TOMBILL MINES option granted con- 
Nor Que. Pwr. 45+3.10 Apr. 25 Mar 30! sulting geologists to buy 80,000 shares at 
.044 Apr. 15 Mar. 31 | 45c. 

Do 5i% pf A .. .274 Apr. 1 Mar. 18 WERNER LAKE NICKEL MINES 

Do 5i% pf B ... .274 Apr. 1 Mar. 18/ underwriting 200,000 shares at 10c and 
Northwestern 200,000 at 12%4c; also options on three lois 

Util. pf ..... «eee 1.00 May 1 Apr. 14/ of 200,000 shares each at 15c, 20c, 25¢ 
N.S. Lt. & Pwr... .15 Apr. 1 Mar. 8| respectively. 

Ocean Ccment Apr. 4 Mar. 17 

Ocean Fisheries ., .05 N Hi h 
Office Spec. ...... .20 pr. ar. & a. 
Ogilvie Que. ew 1g Ss Ows 
Oland & n a pr. ar. 9 

Ont, Steel Prod. May Apr. highs and eight new lows 

Do 7% pf ....... 1.75 May 15 pr. 14 , i 
Oshawa Jun. May Were recorded general stocks 

Do com Jun, 1 May 1 Song 


Pac. Coast there were new highs and 


Term. 14 Mar. 30 ; : 
Page-Hersey lows. Western oils had eight 
Parker Drill Apr. new highs, one new low. 

Penmans Ltd. 15 Apr. 21 GENERAL 

Do 41% pf. 17 Mar. 20 Albt. Gos Tr. ‘A’ pfd. Kell. Doug. ‘A’ 

Do 6% pf 17 Mar, 20 Albt. Not. Gos lebott, John 
Premier Trust 1 Mar. 17 Angl.-Scand. Invest, labrador Acc. 

Price Bros ..... .50 May 1 Apr. 3 Beaver Lumber Lower St. Lawr. Pwr, 

Provincial Bk. ... .30 May 1 Apr. 14 Br. Am, Bk. notes Maclaren Pr. ‘A’ 

Prov. Transport pf .62 Apr. 1 Mar. 17 B.C. Tele. 444% pid. Mailman Corp. 

Que. Power ...... 40 May 25 Apr. 14 Build, Prod. Maritime T. & T. 

Que. Tel, ........ 55 Apr. 1 Mar. 14 Cc. & D. Suger Monarch Life 
Do 51% pf 1958 Can. Steamships Moore Corp. 

ser. 1 Mar. . Cdn. Salt Morgan, H. 
Do 53% pf Columbia Cell. Mussens 
YY 1 Mar. 14 Crown Zeller. North Star pfd. 
Do 5° 1 Mar, 14 Dom. Tar & Chem, Nth. Ont. N. Ges 
io A 1 Mar. 14 Dom. Textile Oshawa Wh. ‘A’ 

Quemont M. ....-s 30 Mar. 3 Economic inv, Power Corp. 

Renold Chains .27 Apr. Gen. Que. Telephone 

Robertson .05 Apr. Mar.20| Life Shawinigan com, 

Do 6% ist pf... .30 Apr. 1 Mar. 20 Indust. Accept, Steinberg's 'A 

Robinson, Little .. .20 Mar.30 Mar, 17 nland Nat. Ges warr, Tor.-Dom. Benk rts. 

mins . 

St. Lawr. Corp. .. .25 May 1 Apr. 1 Jefferson Loke Woeedwerd werr. 

St. Lawr, Cred, pf .15 Apr. 15 Mar. 31 NEW LOWS — 1960-61 

Shaw W. & P Alaska Y. Pipe B.C. Tele. 6% pref, 

4% pi ser A .. 50 Apr. 2 Mar. 2/ ngi..Scand Invest. Robertson, J. 

Do 44% pf ser. B .563 Apr. 2 Mar, 2 Boyles ‘A’ Sup. Propene warr. 

Do com. ........ .20 May 25 Apr. 14 B.C. Tele. rts. Sup. Pete ord. com. 
cl, 33% May 15 Apr. 19 MINING 

eraton Corp. 

of Am, ..... 1.15 May 1 Mar. 30 Bicroft 
Sherwin Wms, .., .25 May 1 Apr. 10 Denison Rayrock 

Do pf 7% ....... 1.75 Apr. 1 Mar, 10 Faraday Rie Algom 
Sicard Inc. 6% pf 44.38) Mar.31 Mar, 22 Giant Mascot Son Antenio 
Silverwood Dair. A .15 Apr. 1 Feb. 28 lerade Ur. Saucon 

Do. worr. Sheep Creek 

Simpsons-Sears A #4¢.25 Jun. 1 May 1 Menior Stonrock 

N. Slater pf ...... 53 Apr. 13 Mar. 23 North, Can. Vanede 

Soc. Nat. de Fiducie 50 Mar.31 Mar. 14 Northwest Vent, Ventures 

Sobey’s Stores A. .10 Apr. 15 Apr. 1 Pacific Nickel Werner loke 

Somerville pf .... .70 Apr. 1 Mar. 15 Pardee 

So Can, Pwr, NEW LOWS — 1960-61 
150 Apr. 15 Mar.20|  Buffale Ank. Obaiski 

Stand, Fuel pf ... .564 May 1 Apr. Cda, Malartic Perron 

Stand. Paving .... .20 Apr. 1 Mar, 16 Colemon ‘A’ Utica 

Stand Radio .... .20 Apr. 10 Mar. 20 Hastings Yellorex 

Stanley Brock A. .15 May 1 Apr. 10 Norlartic Yukon Cons. 
May 1 Apr. 10 ons 

Stedman Bros. .... .30 Apr. 1 Mar 15 NEW HIGHS — 1960-61 

Steel Co. of Can.. .60 May 1 Apr. 4 Angle Am. londa 

Steetley of Can. pf 1.12) Apr. 14 Mar, 31 Bailey-Selb. ‘A’ Northland 
DO 1.124 Jul. 14 Jun. 30 Bota Sapphire debs. 

Sterling Trusts ... 60 Apr. 1 Mar. 15 Gridoil Un, Canse v.t. 

Superior Prop. pf .35 Apr. 1 Mar. 15 NEW LOWS — 1960.6) 

Supertest Pet. pf . 1.25 Apy. 15 Mar. 17 Forwest 

Switson Ind. ..... .03 Mar.31 Mar. 20 

G. Tamblyn . .20 Apr. 1 Mar. 3 S 

Texaco 4% pf .... 1.00 Apr. 20 Mar 31| Bonds Issues: Rate Year Call Price 
Do com, .....++. 40 May 31 Apr. 29 *Maritime Mining Corp. 

Third Cdn. Gen, lst Mtge. Bds. 

Inv. Ape. 16 Mar. 30 64% '62 Apr, 15 $100.00 
Tip Top Can. A... .25 Apr. 1 Mar. 21 | *Lorado Uranium Mines Ltd. 

Tor, Elev. ....... **.10 Mar.30 Mar. 16 S.F. Debs., 6% ‘63 Mar. 31 $101.50 

Tor.-Dom. Bank .. 47) May 1 Mar. 30 *All outstanding. 


Government and Corporation Bonds 


Government Canada, Provincial, Municipal and Corporation Bonds 
able for many years. List request enquiries invited. 


KIPPEN COMPANY INC, 


Established 1922 


Members 


Montreal Stock Exchange Canadian Stock Exchange 
The Investment Dealers’ Association Canada 
607 St. James St. MONTREAL Telephone: UN, 6-2463 
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ANNOUNCEMENT See 


tAs Dec, 31/59. 
from July/61; cash 
*In receivership. 


GEORGE PAGEL 


the Manufacturing Division of The Water- 
loo Manufacturing Company, Limited, is 
pieased to announce the appointment of 
Mr. George Pagel the sales staff 
the Manufacturing Division. Mr. Pagel, 
who has been associated with the Com- 
pany for 21 years in various capacities, 
the most recent Purchasing Agent, 
well qualified to sell paper machine rolls, 
paper machinery equipment ond special 
industrial machinery and fabrications. 


FRANK KAPLAN 


Canada’s uranium 

ANNOUNCEMENT producers are caught the 
middle storm generated 

CANADIAN 


FP’s disclosure (Mar. 25) that 
million lb. uranium pro- 
duction have yet allocated 
the government. 

They are anxiously waiting 
for the storm settle. Their 
main concern the answer 
the question how much more 
business will come their way. 

Meanwhile they’re taking 
fresh look ore positions, ex- 
amining possibilities quickly 
developing more ore. 

This where the million 
Ib. deal stands. 

Trade Minister Hees reported 


Fate 


MOTORWAYS LIMITED 


flow after merger July/60. 


contracts. Both have reported 
additional contracts promised. 

However, understands 
indication was given that these 
agreement. was expected that 
Eldorado planned some juggling 
its own contracts effort 
ease dislocation the Ban- 
croft area. 


Faraday has reported de- 
velopment work the 750 ft. 
and 900 ft. levels and two deeper 
levels are ready for further 
work. Bicroft decided couldn’t 
wait beyond Nov./60 before tak- 
ing action look ahead little, 
started sinking shaft 
establish three additional levels 
150 ft. intervals, Both mines 


Some Others 


How Uranium Mines Look Now 


Est. Approx. End 1960-—— 
Cash Flow Monthly Reserves Grade 

$32.3 $5.6 1,00 55,000 0.6 2.4 
Eldorado 266.0 231.0 N.A, 180,000 4.4 
Faraday 46.4 31.3 15.1 2.20 65,000 1.1 2.0 
Rio Algom 466.0 287.6 815,000¢ 50.1 2.4 
95.2 48.7 46.5 N.A.* 175,000 


**Including reorganizations, mergers and purchases contracts, 


Uranium Study 
More Ore Development 


Tinto Group’s amalgamation 
former producers) have already 
reported big reserves. 

Rio Algom’s figures include 
shut-down mines. The company 
planned have one mine func- 
tioning 1966, the moment 
has three going with one 
scheduled close mid-year 
and second early 1965. 

Rio Algom includes the two 
mines former contract-holder 
Algom Uranium, three mines 
old Northspan Uranium, Milli- 
ken Lake Uranium. also 
producing against Stanleigh 
Uranium’s contract. 

Stanleigh amalgamated with 
gold-producer Preston Mines 
also part the Rio Tinto group. 
Early 1959, Stanleigh report- 
reserves 7.7 million tons 
grading 1.9 lb. per ton. 

Denison absorbed Can-Met 


Contract Exploration, but Can-Met was 


(Advertisement) 


HAD HAVE 
$12,000 


Wall Street Journal 
Subscriber 


this week the Commons that 
discussions are planned between 
the U.K. Atomic Energy Au- 
thority and crown-company 
dorado Mining Refining. 


uranium industry Canada 
that the 12,000 tons (24 million 
lb.) uranium received and 
paid for the British Atomic 
Energy Authority. Discussions 
could take place regarding per- 
which would fair the 
Canadian uranium industry and 
which would also some extent 
relieve the burden upon 


never knew kids could eat 
much. never knew boys could 
wear out shoes fast. And 
needed bigger house for 
growing family. 

sent for trial sub- 
scription The Wall Street 
Journal. heeded its warnings. 
cashed the ideas gave 
for increasing income 
and cutting expenses. Now 
slowly forging ahead. Instead 
going broke $9,000 year, 
year. 

This experience The 
Journal wonderful aid 
salaried men making $7,500 
$25,000. valuable the 
owner small business. 
can priceless benefit 
young men who want win 
advancement. 

The Wall Street Journal the 
business DAILY. Has 
largest staff busi- 
ness and The only busi- 
ness paper served all three big 
press associations. costs $24 
year, but you can get trial 
Subscription for three months for 
$7. Just tear out this and 
attach check for and mail. 
tell bill you. Address: The 
Wall Street Journal, Broad St., 
New York N.Y. 


British Atomic Authority 
thereby the British govern- 
ment.” 

These talks and the awareness 
that more contracts will likely 
come carry some implications 
both shut-down mines and ex- 
isting producers. 

The main essential point 


decision which mines might 
have their life extended. 

mines, with the exception the 
Rio Tinto group doubtful 
any would have reserves 
justify re-opening. This 
tion would emphasized even 
further the price paid 
the U.K. less than the 
when the arrangements 
first worked out 1957-58. 


For existing producers, 
problem mainly one 
veloping ore they believe they 
have. Again, price will play 
important part since, defini- 
tion, ore rock which can 
mined and processed profitably. 


CFP4-1 


ANNOUNCEMENT 


OSLER, HAMMOND 
NANTON LIMITED 


Generally, producers have 
raade only minor efforts 
velop reserves beyond that re- 
quired meet contracts they 
now hold. This would con- 
sidered poor mining 
under normal 


But there didn’t appear 
any point developing 
three years ahead. And any 
major program now gamble 
getting further allotment. 


This believed the 
situation the three uranium- 
producing areas, now shipping 
rate about 1.8 million lb. 
the basis this 
rate, the million lb. arranged 
with the would keep these 
companies going only ad- 
ditional months. 


LESLIE WHITE 


Osler, Hommond & Nanton Limited oan- 
nounces the appointment of Mr. Leslie -E. 
White the Toronto office 
of its Investment Securities Division at 360 
Boy Street. Mr. White forinerly was Ex- 
ecutive Assistant at the Company's Head 
Office in Winnipeg, The Investment Secur- 
ities Division maintains offices in Toronto, 
Winnipeg, Regina, Saskatoon, Edmonton, 
and Victoria. 


Bancroft 


Faradey Uranium and 
Uranium are the existing 
ducers and both have been look- 
ing ahead opening their 
mines levels deeper than the 
areas which would meet present 


expect confidently that they can 
develop more ore deeper 
levels. 

Uranium and 
Canadian Dyno Mines also held 
contracts but Greyhawk was 
absorbed Faraday and 
remaining pounds were 
sold Gunnar Mining. Dyno 
was having ore trouble before 
its arrangement with Gunnar 
following 
stretch-out plan. 


Elliot Lake 


Reserves are more than ample 


this rich camp. Denison Mines 
and Rio Algom Mines (the Rio 


reserves, This the crux 


FRANK 


Gunnar Mining and Eldorado 
are the remaining producers 
this area northern Sas- 
katchewan. Gunnar lengthened 
its life acquiring pounds from 
Dyno 
mainder the poundage 
produced Lorado Uranium 
which acted treatment plant 
for Cayzor Athabasca and Lake 
Cinch Mines. 

Neither Gunnar nor Eldorado 
reveal reserves beyond the end 
1959. But believed that 
both could develop more ore. 
Annual reports should soon 
provide this 

Former contract holders 
likely attempt re-opening. 


KAPLAN 


RANIUM shares are buffeted storms over the 
mation possible additional allotments production 


the mines. 


Cash generated the remaining producers could affected 


the million lb. expected spread around. recent 
months, there has been growing awareness the investment 
possibilities. some uraniums the basis cash which they 
would have left after completing present contracts. 

And some like Faraday and Denison have had the extra fea- 


ture participations other ventures. 


The table shows how share prices bounced with the public 
furor over uranium, 


Latest Recent Mid- — 1960-61 — 

$ High March High low 

Bicfalt 0.68 0.77 0.70 0.77 0.42 

1.66 1.74 1.61 1,74 0.62 

Gunnor ..... eocccsecce 8.00 8.40 7.45 8.40 7.00 

9.45 10.25 8.90 10.25 6.15 

Stanrock 0.77 0.60 0.50 0.77 0.12 
* * 


New listing the Canadian exchange Jubilee Iron Corp. 


which trades $4.60. This project John Doyle, promoter 


Canadian Javelin. Jubilee has its own iron prcperties the 
Quebec-Labrador trough. Also from CSE listing (activity 


stepping among the pennies), Cleveland Copper reports oil 
well it’s drilling Indiana. trades around 7c. 


Canada Tungsten runs $1.79 from around $1.56, then 
drops back $1.53. Company completes financing arrangements 
providing for sale 1.5 million shares $1.10 anu additional 
799,993 shares and $2,680,000 income debentures for 


$2,529,992. 


Financing group also provide million working capital. 
Effect assorted stock changes give American Metal 
Climax subsidiary 35% interest. Ventures and Dome, originals 
the Mackenzie syndicate which found this tungsten deposit, 
also participate additional financing. 

* 

Annual report season full swing with the 1960 picture 
starting look little better. With the exception Geco, the 
Noranda-Mining Corp. group does. better 

Here’s how the batch looks. 


Latest Per Share 1960-61 
1960 1959 High 
47.75 3.75 3.59 51.75 43.00 
2.81 0.36 0.35 3.70 2.50 


April 


NOTICE 


April 1961 
CONSOLIDATED FINANCE CO. LTD. 


FINANCIAL 


will take the name its parent company and there- 


after known 


DELTA ACCEPTANCE CORPORATION 


LIMITED 


The change name will way affect the oper- 


ations the policies the company. 


Canada’s Lead-Zine Mines Against Cartel Proposal 


Canadian producers 
still have sympathy for in- 
ternational controls produc- 
tion and shipments the twin 
metals. 

senior officer leading 
Canadian producer doubts that 
proposals from last week’s in- 
ternational conference 
Mexico City, for general 
commodity agreement among 
major 
would ever come fruition. 

Latin American countries, led 
Mexico and Peru, are push- 
ing for such agreement which 


Rayrock ran out ore, the 
Lorado group was having ore 
problems when sold out 
Eldorado 
Mines ran out ore. 

The Beaverlodge 
several smal] uranium deposits 
which have been 
the past with ore shipped 
Eldorado Lorado mills. 


some reports have less politely 
called cartel. was sounded 
out the Mexico City meeting, 
will likely come again when 
the study group reconvenes 
later New York. 


The. Canadian industry 
spokesman says the U.S., 
and European Common Market 
countries are basically opposed, 
with Canada, international 
controls the metals. 

report from Washington 
correspondent notes, however, 
that the would like see 
major producers cut back pro- 
duction 1957 levels. 


The U.S., Canada’s biggest 
customer, has, since 
1958, hobbled Canadian ship- 
ments through import quotas 
and the Kennedy administration 
being pressured domestic 
producers hike tariff rates 
even higher (FP, Feb. 4). 


Canadian industry regards 
both continued quota controls 


and duty equal 
evils. Prospects international 
restrictions add serious threat 
health the $150 million in- 
dustry. 


Much Canadian production 
tied output other base met- 
cutbacks 
damage operations and earnings 
producers—especially smaller 
mines—whose ores and milling 
processes dictate re- 
covery order economically 
extract other metals. 


Consolidated Mining Smelt- 
ing, dominant Canadian produc- 
which early this year (FP, 
Jan. 21) announced 20% cut- 
back lead production, has led 
Canadian effort whittle down 
the current free world lead sur- 
plus. 

(At Jan. free world lead in- 
ventory was 381,276 tons, pile 
30% larger than Jan. 1/60. 
Free world slab -zine supplies 


stood 303,658 tons Jan. 


gained another 26,000 tons 
Feb. 1). 

Cominco’s lead cutback, esti- 
mated about 30,000-ton 
reduction, will not affect 
production, company official 
says. 

Significant lead cutbacks have 
also been announced big 
producers. Optimistic view 
from Canadian producers that 
lead supply-demand can 
balance through these 
forts. 

Zine consumption, improving 
through upturn steel 
tion, lagging behind 
tion, but not causing the same 
concern its sister metal. 


NAMED AGENTS 


Dillons Chemical Co. and Har- 
risons Crosfield (Canada) Ltd, 
have been appointed exclusive 
sales outlets the chemical in- 
dustry and related fields Metal 
Atomizing Processing Corp. The 
company makes metal powders 
its Oakville, Ont., plant. 


Outstanding Results 
Record 


1960 was another year great achievement. 


Net profits were the highest the Company’s 33-year 


history. 


Sales and Production surpassed all previous volume. 


Planned growth objectives were successfully attained. 


For the sixth consecutive year Consolidated Net Profits 
and Earnings per Common share have set new records— 
with substantial increases year after year. 


Earnings per Common share increased all-time 


record $2.56. 


Consolidated Net Profits for the year 1960, after provision 
for taxes and minority interests, increased all-time 
high $8,131,948—an advance $732,078 over the Consol- 
idated Net Profits reported for 1959. 


The earnings Loblaw Companies Limited and all its sub- 
sidiaries and other Companies are not reflected 
the earnings George Weston Limited—except the 
extent dividends actually received. 


The outstanding performance 1960 great inspiration 
every division the Weston organization achieve even 
higher results 1961 and the years come. 


George Weston Limited 


KNOWN THROUGHOUT THE WORLD 
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‘Within Weeks’ Inco 


TOLMIE 


The appointment of R. F. Tolmie as opera- 
tions manager of Dow Brewery (Ontario) 
has been announced Allan 
Magee, executive vice-president of the 
company. Mr. Tolmie has been with Dow 
for 25 years and prior to his recent ap- 
pointment was operations manager in 
Kitchener. 


EXTEND PROGRAM 

Universities Manitoba and 
Saskatchewan have been added 
the Shell Oil Co. Canada 
postgraduate fellowship program 
for advanced study science and 
engineering. Ten universities are 
now included. 


ANNOUNCEMENT 


COMMERCIAL INSURANCE 
AGENCY LIMITED 


APPOINTMENT 


Battling 


Devonian 


independent Canadian Devon- 
ian Petroleums are sure winners 
bidding contest for their 
stock. 

Already they’ve seen the ante 
unidentified bidder jumped 
previous offer $4.95 giant 
British American Oil Co., Cana- 
dian subsidiary Gulf Oil 
the 

B-A quickly matched the 
$5.10 and mid-week the cash 
offers were neck and neck. 

The insurgent bidder battling 
B-A the Keevil group min- 
ing companies, learns. 

This group gold and 
copper producers 
professor Bay St. 

The Keevil group includes 
Hughes 
Gold Mines, 
aque Gold 
Mines, 
magami 
Mining, 
Pickle 
Gold Mines, 
fields Min- 
ing Corp., 
and Howey 
Consoli- 
dated. Kee- 
this year 
completed reorganization 
the group put into posi- 
tion look for other ventures 
(FP, Jan. 28). 


KEEVIL 


These properties are sub- 
stantial part the Steelman 

This the sequence events. 
Canadian Devonian asked for 
offers for either its stock as- 
sets late 1960. The only bid 
came from B-A which offered 
$4.95 cash for all the stock 
$15,126,000 for interests the 
Steelman field. 

After some negotiation, the 
offer from B-A became $4.95 
per share with least 55% 
the stock turned in. Pay- 
ment would made when 55% 
the 3,429,664 outstanding 
shares accepted. 

B-A also required that 
least 25% the stockholders 
must agree sell their stock 
March 
onian shareholders this week 
new. offer was revealed 
Watt, Toronto financial con- 
sultant and spokesman for the 
Keevil group. This offer was 
$5.10 share for $1.5 million 
shares about 42% the out- 
standing stock. 

split the board direc- 
tors became known the meet- 
ing. Herbert Pinder, Sas- 
katoon druggist and president 
Devonian, liked B-A’s offer. 
chaired the meeting. Dr. 
John Leishman, chairman 
the board and Regina urolo- 
gist was reported dissen- 
ter the board because felt 
B-A’s offer wasn’t high enough. 

Thirty-two people voted 
show hands (no ballots 
proxies were counted) with 


THOMPSON, Man. (Staff) 
“It very fortunate man who, 
more than half-century 
the nickel 
industry, 
asked 
stand 
town 
named for 
him and 
present 
Plaque 
commemo 
the 
starting 
tions.” 

Speak- 

was 
John Thompson, 80, Con- 
necticut Yankee Canada’s 
northland since joined Inter- 
national Nickel Co. Canada 
1906. 

slight white-haired figure 
wearing light topcoat 
deg. cold and heavy snow- 
storm, had walked slowly 
through the maze giant plants 
that make the world’s only 
fully-integrated nickel opera- 
tion. 

Total cost the end the 
year Inco, the Province 
Manitoba, and Canadian Na- 
tional Railway for this new in- 
dustry will about $250 mil- 
lion. 


Dr. Thompson listened closely 
the explanations the plant 
procedures and details the 
new process for refining nickel 
although, top metallurgist, 
probably knew every detail. 


His examination was detailed. 
“It’s good see some children 
running around the snow,” 
said. 


“It’s good meet the young 
men who created this town. Not 
many have the opportunity 
our 


Thompson suggested foot- 
note the name the town: 


national Co. under the 
leadership Ralph Parker 
(senior vice-president).” 

noting 
Thompson’s careful examina- 
tion, commented: “He’s enjoy- 
ing every minute this. 
could the last time he’ll make 
the trip 
(about 1,500 air miles).” 

Thompson’s inspection and 
later comments the principal 
officers Inco were revealing. 
The Thompson project will 
producing its planned rate 
million lb. nickel an- 
nually “within 
This rate requires about 4,- 
500 tons ore daily, with some 
2,700 tons being mined pres- 
ent and the remainder coming 
from stockpile. Underground 
staff being built up. 
necessary, production could 
increased 10%-15%, but 
this would not occur except 
exceptional circumstances. 
least one more mine will 
operating this area 
northern Manitoba 1970. 
could the older Moak Lake 
deposit, Pipe Lake where 
exploration shaft being 
sunk. 
About half Thompson’s 
production will Europe via 
the Hudson Bay port Church- 
ill. 
Sudbury, where mines and 
have been going full 
out effort build busi- 
ness nickel, pro- 
duction will held back 
310 million annual rate 
considered the most efficient. 
This gives Inco annual nickel 
production capacity 385 mil- 
lion Ib. 

Other information and views 
top Inco officers included: 

Earnings should about the 
same 1960 ($2.76 share). 

Sales nickel are running 
about higher than last half 
1960. 


Copper business down 
about 10% and precious metal 


Keevil tackling B-A Oil 

because hopes that major the B-A offer, 

interest (he says doesn’t 

Mr. Douglas R. Butt has been appointed board into other ventures in the Keevil nih 8 BA reese 


Manoger, Actuarial Department, Commer- 
ciol Insurance Agency Limited. western Canada’s oil and “undertaking sell 


ad experience in several phases of actu- | sta ave acted as Cc *! out to shareholders this week. 


crial work, with emphasis on group insur- The prize Canadian Dev- 55% 


business the first quarter 
described “good.” 

Total world use nickel 
1961 expected exceed the 
515 million lb. 1960. 

About million nickel 
will sold without profit this 
year under the continued pro- 
gram cut into the gov- 


CIRCUIT BREAKER (CANADA) LIMITED 


BULLDOG ELECTRIC PRODUCTS DIVISION 


EASTERN POWER DEVICES DIVISION 


sold for the S., last earnings paid the past,;inventory buildup the 
totaled 51,410,000 Ib. view the company’s quarter. (In 1960, about 
Dividend payout for its iron ore| 60% was paid out. Indicated 
exceed much the and financing 40c quarterly.) 


ence, pensions and electronic procesing. 

Actuarial service is offered by ‘“‘Com- 
mercial” as a part of its consulting de- 
partment which specializes in pensions 
and other forms of employee and execu- 
tive benefit plans, 


LYALL 


ANNOUNCEMENT 


PHILIPS APPLIANCES APPOINT 


onian has its main interest 
wells Saskatchewan’s Steel- 
man oil field. B-A operates the 
properties which has 
50% interest with Devonian. 


NTS 


Two key sales management appointments have been announced Mr. Prentice, 


General Manager (Marketing). 


Mr. George Lyall, formerly Central Canada Sales Manager, has been 
Nationol Sales Manager — Small Appliances — ELA Department. 

Lyall brings his new duties extensive background the electrical 
Industry and an outstanding record with the Philips Saies organization. 

His duties will include complete responsibility for the sale of Philips electric 
shavers, tape recorders, dictating equipment, transistor radios, car radios and inter- 


com equipment. 


Mr. Neil has been named National Sales Co-ordinator Office Equip- 
ment. His background includes some years dictating sales and 
several years service with the Philips soles organization. His reputation and experi- 
ence will much further the activities this new field. 


SOME QUESTIONS FOR YOU 
ABOUT SPECIFIC SECURITIES 


already discounted much of the future benefits that will accrue to this 
leader Canada’s booming natural-gas industry? not, why the 
knowledgeable investment world jumped on the bandwagon here to bid 


6 a recent highs for the year above $24, has the market 
prices back up to former levels above $38? 


earnings for 1960, the increase in authorized capitalization from 10 million 

to 80 million common shares and the planned $3.5 million expenditure 

on a new phthalic anhydride plant—would professionals commence ac- 

cumulating DTC shares at present prices on the Toronto Stock Exchange? 
Or have funds and non-professional investors been doing most of the buying 
here, with professionals betting against them on the sell side? 


Div TAR—Considering times-earnings ratio, the downswing in 


Since there must be a seller for every buyer (with sellers, of course, 
speculating that prices will go down over the term ahead and buyers speculating 
that prices will go up), will gains or losses accrue to those investors who have 
been purchasing SALADA-SHIRRIFF-HORSEY at prosent alltime higks on the 
TSE. And again: has professional or non-professiona 
buy side here?, What if anything’ do times-earnings ratio, and indicated rate of 
yield from dividends on the one hand, company’s newly acquired subsidiaries on 
the other hand, suggest to the staff of a professional advisory secvice? 


opinion been favouring the 


ND while you're at it, ask yourself similar questions about TRANS- 
MOUNTAIN, MASSEY-FERGUSON, C.P.R. (above all, C.P.R.), as 
well as SEVEN ARTS, A. V, ROE, CANADIAN HUSKY, MacMILLAN 
B & PR, STEADMAN INDUSTRIES and CANADIAN DEVONIAN. 
Which of these situations are professionals buying in anticipation of 

further profitable gains over the term ahead? Which are professionals liquidating 
in anticipation of downward swings to lower prices? Ask yourself, too, if pro- 
fessional opinion still tooks upon GOLD as a live ‘issue, upon URANIUM MINES 
as 4 dead issue, upon DOW JONES as a sure or a not-so-sure thing for advances 
fo 800 and above at some point over the remaining months of 1961. And #f 
interested in sound, experienced professional opinion of the most fully-equipped 
research organization dealing in Canadian securities today, may we remind you 
that our eight-page weekly as well as personal attention without additional charge 
and whenever you wish ts readily available. Write THE CANADIAN FORE- 
CASTER, 238 Adelaide Street West, Toronto. wr trial—$5 or airmail, $5.50; 
Annual subscription—$45; telephone—EMpire 4- 


421. 


the shares will extend for 
four months and two weeks. 

Briefly, this how the two 
offers stand. 

B-A’s going out this week, 
for all outstanding shares 
and minimum 55%. ex- 
tends for four months, two 
weeks. B-A doesn’t own Dev- 
onian stock. 

Keevil’s offer for 1.5 mil- 
lion shares first-come first- 
served basis. open for 
days and may extended. 
Guaranty Trust Co. Canada 
has been instructed pay the 
$5.10 share stock turned 
in. 

letter the Keevil group 
says: “Our group controlled 
and operated Canadians and 
does not have any other in- 
terests which would conflict 
with those Canadian Devon- 
ian. 

will use our best endeavors 
see that the future develop- 
ment the company vigor- 
ously pursued.” 

Keevil representatives say. 

—100% control not sought 
since some shareholders might 
want retain their interest and 
Canadian Devonian should re- 
main independent operator. 

Value greater than stat- 

The letter shows present 
worth producing properties 
about $19 million minimum and 
$25.5 million maximum, exclud- 
ing income tax provisions and 
other costs. 

Interest Producers Pipe- 
lines placed million. 

the basis outstanding 
shares, this minimum-maximum 
evaluation works out about 
$6.10-$8 per share spread. 

Now it’s the share- 
holders. 


Assay Gold 


Bralorne Drive 


More than 250 ft. drifting 
into Bralorne Pioneer Mines’ No. 
vein, off the 38th level, has 
returned gold averaging 0.5 oz. 
per ton, President Joubin 
reports. 

Width has averaged more than 
8.5 ft. and grade the present 
face the drift averaging 1.0 
oz. gold per ton, adds. 


SEIBERLING HAS PROFIT $741,316 
iY Concentrates . 259,654 655,432 

New tread rubber division Total assets 1,175,966 1,197,548 
from Gutta Percha Rubber Ltd. Total 
otal curr. ilabs, .. 131,494 144,615 
year. Parent Seiberling Rubber Capital surplus 
arned surplus? ..... 1,342,041 1,744,647 


and S., had consolidated net 
profit $130,986 1960, down 
sharply from previous year’s 
$1,191,019. Canadian subsidiary’s 


results ‘are not published sepa- 


rately. 


Mining 


CARIBOO GOLD QUARTZ MIN- 
ING loss 1960 was $27,766 ($214,- 
647 previous year). 

Gold production value rose $70,- 
000 because richer ore, President 
Burnett reports. says 
“large blocks high grade” ore 
have been opened west old 
Island Mountain workings above the 
3,125 ft. level. 

Ore extensions have not been 
proven the French mine, adds. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Bullion receipts ..... $667,214 $597,939 
Less: Oper. exps. ... 778,859 887,257 
Admin., etc. 34,381 31,691 
Misc. inc. 1,289 378 
Est. cost-aid ..sessee 200,794 182,387 
Net earnings .....0+ 56,057 *138,244 
Less: Deprec. 41,206 44,595 


Interest 5,870 3,043 
Amt. deb. disc. 
Amort. shaft & 
35,449 28,765 
Net loss & deficit ., 27,766 214,647 


*Loss or deficit. 
Earnings per Share .. 4$0.12 
None paid. 
Shares o/s at Dec. 31: ‘ 
Common, $1 par .. 1,793,309 1,783,309 
BALANCE SHEET—MAIN ITEMS 


As at Dec. 31: 1960 1959 
Cash & bullion ..... $185,285 $54,849 
Est. cost-aid ........ 88,178 116,322 
Mine supplies ....... 97,433 90,244 

Total curr. assets . 385,231 276,960 
Investments, cost ... 258,653 304,710 
Claims & devel.e ..., 175,014 175,014 


Plant & equip.e .... 431,157 448,388 
Total assets ........ 1,353,134 1,226,915 
Due bank ........ 
Total curr, liabs. 
Mortgage pay. 
Funded debt 
Capital stock 
Less: Deficit ........ 
eAfter deplet. of .. 
«After depr. of ... 


174,034 204,064 
46,300 63,574 
000 


729,562 702,985 
1,142,203 1,142,203 
1,653,995 1,618,040 


Working capital ..... 211,197 71,996 
OPERATING STATISTICS 
1960 1959 
Tons milled ......... 46,586 
Average recovery .. $17.06 $12.83 
Ore reserves, tons .. 71,485 *127,510 


Grade ($35 gold) 


REEVES MACDONALD MINES 
net profit dropped 1960 
$66,722. 

President Jensen says mining 
costs increased because accelerat- 
development work below the 
1,900 ft. level the main Reeves 
orebody, well the No. 
orebody. 

Lead concentrates were stockpiled 
last eight months the year be- 
cause smelter strike. 

included oz. 
Silver, lb. lead, 25,339,456 
Ib. and 159,857 cadmium. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Rev, from sales .... $1,965,262 $1,970,276 
Less: Oper. exp. .... 1,333,975 1,350,807 
Operating profit ..... 631,287 619,469 
Add: Misc. inc. sees 15,442 6,292 
Less: Deprec. 189,347 215,487 

Prepaid exp. 

AMOrt. 224,295 224,204 
Explor, exps. 136,742 91,799 
Prov, for taxes .... 29,623 24,782 

Net profit .......... ° 66,722 69,399 
Less’ Dividends ..... 427,600 292,250 


Deficit 400,878 222,851 
Earnings per Share and Dividend Record: 
Common ........... $0.029 $0.030 
0.20 0.125 


Shares o/s at Dec. 31: 
Common, $1 par .. 2,338,000 2,338,000 
BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 


tIncluding $1,000,000 in 1959-60 and 
$1,500,000 in 1958 appropriated for ex- 
penditures on property, plant and equip- 
ment. 
Working capital .. .. 1,044,472 1,052,933 
OPERATING STATISTICS 


1960 1959 
Tons milled ......... 411,282 421,593 
Average recovery . . $4.78 $4 47 


ernment stockpile. This nickel 


New, highly maneuverable Compact meets urgent 
need for lower cost, heavy-duty, urban and suburban hauling. 


New Oliver 1800 row-crop tractor shown with new Oliver 
plow setting fuel-economy records, 


New Markets 


THE WHITE MOTOR COMPANY 
PROGRESS REPORT 


For The White Motor Company, the 
year 1960 was one significant 
progress. Although sales turned 
downward result the slower 
demand for trucks, both sales and 
profits were still higher than any 
year except 1959. 


the fall, introduced 
unique new line heavy-duty trucks 
the Compacts. These 
models, now strong demand, are 
opening new markets and new 
accounts for WHITE. 

Since its acquisition the Oliver 


WORLD GA LEADER IN HEAVY DUTY TRUCKS 


WHITE TRUCKS 


WHITE HIGHLIGHTS 


Net sales 


Net income 


Cash dividends paid common stock 


Net income per share common stock 


Dividends paid per share common stock 


(1) Based weighted average outstanding 
shares, giving effect 655,000 shares issued 
in connection with acquisition of Oliver farm 
equipment business October 31, 1960. 


farm-equipment business October 
31, 1960, actively engaged 
making and selling Oliver prod- 
ucts farm and industrial markets. 
With new products and broader 
markets, WHITE now faces greater 
growth and profit opportunities. 


Motor CoMPANY 
CLEVELAND 


4,549,216 3,745,734 
3.87(1) 6.62 (2) 
2.00 1.875 (3) 


distributed January, 1960. 


split 


THE WHITE MOTOR COMPANY CANADA, LIMITED 


wholly owned subsidiary The White Moter Company, Cleveland, Ohio 


(2) Adjusted for common stock dividend 


(3) Adjusted for two-for-one common stock 


Annual Report write to: 
Treasurer, The White Motor 


electrical overloads and short circuits. 
ty ee ine, estimated to contain 58,410 tons 
grading $12.95 per ton. 
i] 
q 4 . 


JOHN 


SOGANICH 


Saint John and Neighbors $35.6 Million 
Move Nearer Amalgamation 


Special Correspondence 

SAINT JOHN Amalgama- 
tion the cities Saint John 
and Lancaster, N.B., and the 
adjoining Parish Simonds 
may still year more 
away. 

But hopes are high Can- 
ada’s first incorporated city 


POTLIGHT grain trading this week changed corn from Saint John royal 


soybeans. 


All old crop corn deliveries dropped substantially. July (old 
crop) corn was $1.14% bu. early this week from $1.19% early 
last week. New crop December corn was early this week, 


down from $1.16% early last week. 


Behind the drop was the new feed grains bill signed March 
President Kennedy. Aim the new program cut acre- 


charter 1785 that recent 
moves will speed amalgamation. 

Saint John City Council re- 
cently answered questions from 
Simonds what amalgamation 
would. mean. 


Simonds voters the polls 


age 20%. Because details the feed grain program were not| May choose between amal- 


clear the time was compiled, the government’s March 
report acreage intentions, which predicted acreage reduction 
only 0.6%, may not too reliable. However, the $1.20 corn 
loan (up from $1.06) had been discussed for good number 
weeks. Loan will $1.20 and acreage must cut 20% 
farmer won’t get loan. past experience, however, 
doubtful more than 15% farmers will comply with the new 


scheme, Bache Co. feels. 


return for compliance government agrees pay farmer, 
either cash kind, percentage the yield would 


gamation with Saint John, in- 
corporation separate city, 
retention parish status. 

round-table discussion be- 
councillors scheduled next 
month. Board Trade officials 
are hoping muster public 
behind amalgamation. 

Young and aggressive Mayor 
Eric Teed Saint John has 


worked hard develop better 
co-operation between the four 
local governments this area. 


Saint John, Lancaster (incor- 
porated city 1952), Parish 
Simonds and municipality 
the County Saint John have 
some overlapping jurisdiction. 


Saint John and Lancaster to- 
gether have population 
about 70,000. part Simonds 
were amalgamate, another 
10,000 15,000 persons would 
added. 

Current thinking 
newly enlarged Saint John air- 
port and triangular shape, 
would the appropriate part 
Saint John City. 

Area would include some 
the newer and expanding hous- 
ing developments such 
Champlain Heights, property 
Saint John Shipbuilding Dry 
Dock Co., site the proposed 
Rothesay Paper Corp. newsprint 
mill, and Irving Refining Ltd. 


Building Ahead for Manitoba 


From Our Own Correspondent 

WINNIPEG $35.6 mil- 
lion hospital building program 
for Manitoba the next 
seven years has been recom- 
mended hospital survey 
board. 

The 500-page report was 
submitted after months’ 
study three-member board 
headed Dr. Joseph Willard, 
recently appointed federal dep- 
uty minister welfare. 

The other members were: Dr. 
Adamson, medical consul- 
tant the Manitoba Hospital 
Services Plan, and McNab, 
deputy assistant director, hos- 
pital services branch, Ontario 
Hospital Services Commission. 

Its major recommendations 

are:— 
Increase beds for chronical- 
ill patients from 720 1,444, 
give ratio 1.5 beds per 
1,000 population (present ratio 
0.85 per 1,000). 
Increase acute care facilities 
6.6 rated beds per 1,000 pop- 
ulation (5.7 1959, and 4.7 
1958). 


For Greater Winnipeg new 
construction, together with what 
had been approved before the 
started, bring the to- 
tal rated beds from 3,170 
1959 3,941; new for 
extended treatment cases, in- 
cluding new 300-bed hospital. 

Originally the survey was 
planned for. Metro 
After started Dr. George 
Johnson, provincial health min- 
ister, and Dr. Willard recognized 
province. 

Major expansion 
were recommended for 
the chronically ill and conval- 
escent. facilities 
were for rural 
areas. 

Churchill, the report said, 
the 75-bed military hospital was 
nearly obsolete, and should 
replaced modern 70-bed 
unit. 

large number hospitals, 
chiefly outside Greater Winni- 
peg, require new service facili- 
ties, such operating and 
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Hand Trucks 


LEASING... 


Need new equipment but wish spend your 
working capital borrow? Then lease your equip- 
ment from CORPORATE PLAN LEASING. Most 
important, leasing you save taxes lease pay- 
ments are fully deductible. For other advantages 
leasing, write for the special brochure, “How Obtain 
New phone and speak toa CPL 
Leasing counsellor. 


“Canada’s Most Experienced Leasing Specialists 


CORPORATE 


220 Bay Street, Toronto EMpire 4-1409 


X-ray rooms, waiting rooms and ince already has large building 
improved kitchens. program under way. 

implementing the The board will submit 
the government will have report hospital persone 
decide priorities. The nel. 


have normally obtained (based farmer’s 1959-60 average yield 
per acre). Bill also allows Commodity Credit Corp. sell corn 
behalf farmer with possible effect lowering cash values 
Richardson Co. 
September (new crop) oats—also covered under feed grains 
bill—fell early this week from early last week. 
New crop (July) wheat was early this week, 
early last week. May (old crop) wheat weak selling 
speculators millers stayed out the market. Early this week 
was $2.03 bu. against $2.06 early last week. 


* * * 


Soybean exports from reached record 57.3 million bu. 
first quarter (Oct.-Dec.) 1960-61 marketing year, 6.7 
million bu. over like period year ago, Department Agri- 
culture reports. Edible oil exports (soybean and cottonseed) were 
near records. and meal exports were far lower. 
Soybean exports Canada rose 3.4 million Shipments 
Europe were 1.0 million bu., attributed largely fewer 
available soybeans from crushing (piocessing) also 
higher rate, totaling 182.3 million bu. first five months 
current season (Oct.-Feb.), million bu. like period 
previous season. 
Price support soybeans for 1961 has been placed 
$2.30 bu., July soybeans, after slumping early last week 
rallied strongly and were $3.07 early this week. 
There still great deal discussion whether China has 
has not some beans sell, says Merrill Lynch, Pierce, Fenner 
Even more controversy exists probable size Feb- 
ruary and March Suez Canal clearances Chinese beans. There 
not very much on,-some talk being that China hasn’t 
made any new sales recently and that she just filling prior 
commitments, the firm adds (FP, March 25). 


* * * 


George McGovern, director the “food for peace” 
program, recommended President Kennedy that the sell 
billion worth surplus foods for foreign currency over the 
next four years. has obtained authorization from House 
Representatives agricultural committee for billion continue 
food surplus disposal program under (public law) 480 during 
remainder 1961. also recommended that remaining 
billion authorized under separate agreement, with more 
than billion being sold each year, starting 1962 for three 
years. Assuming Congressional approval, continuation this 
program would mean that large part output would 
continue move into exporting channels regardless compet- 
ing factors free dollar market. 

* 


futures plunged new season’s lows fairly broad 
trading before rallying somewhat cash markets failed 
stabilize and new supplies became burdensome. September eggs 
were early this week, from 33.8c early last week. 

Cocoa market showed good gains. July cocoa was 21.07c early 
this week, against 19.44c early last week. There was talk 
drought Brazil, important producer. There was report, 
later denied, Russia’s purchase 30,000 tons, spread over two 
years, from Ghana. 

Despite increase consumption, stocks cocoa have in- 
creased because production has exceeded annua: utilization 
cocoa, says Thomson McKinnon. Main area where stocks have 
accumulated Ghana, Nigeria and number the smaller 
producing countries West Africa. Unsold stocks the hands 
African marketing boards are estimated 200,000 240,000 
tons. 

Possible solution current problem heavier than normal 
stocks cocoa, according Thomson McKinnon, could 
worked out the UN’s Food and Agricultural Organization 
study group scheduled meet April. Financial contributions 
may provided both producing and consumer countries 
proposed buffer stock. When prices are low, the producer would 

protected withholding stocks from the market; -vhen prices 
are high, consumer protected some the stocks would 
released. 

World sugar production 1961 will record 57.7 million 
tons, over 1960, Department Agriculture predict- 
recently. “Although Cuba not now allowed ship sugar 
available the far exceed our import requirements,” 
said. 

“Some countries are continuing expand sugar production 
the face mounting world supplies,” the department added. 


World cane sugar output for growing season ending April 
30/61 estimated 32.2 million tons (31.8 million 1960). 
World beet sugar production estimated 25.5 million (21.7 
million) tons. cane sugar production forecast 645,000 
(616,000) tons, beet sugar output 2.4 million (2.3 million) 
tons. 

July copper futures fell off 28.40c early this week from 
28.75c early last week lessening tension over Laos. Pur- 
chase September futures slightly below 28c level recom- 
mended one house. 


Pulp, Paperboard 
First Two Months 


Used Canada were 128,497 
tons, down slightly from 
387 corresponding 1960. But 
exports 18,347 tons were 


POLYMER 


RUBBER 


Additions are constantly being made 


these versatile elastomers. One them 


INDUSTRY AFTER INDUSTRY, all around the POLYMER 
CORPORATION 


LIMITED 


MONTREAL (Staff) De- 
mand for wood pulp and paper rademark 
board continuing help Can- 


ada’s big $1,500 million indust- 


world, has found that new 


produced the Polymer Corporation could supply you with the answer your 


ry. from 14,689. 

1961 wood pulp production was have helped solve wide variety raw material problems, letter the 
1,813,113 tons, up from 1,779,- | Use in Conodo 663,100 682,222 —2.8 
735 tons year ago. raw material problems. The result has Marketing Division, Polymer Corporation, 

and exports jumped been steady growth production, Sarnia, Canada, will put 

was 152,905 tons, from Polymer among world rubber suppliers. forty-three countries. SARNIA CANADA 
835 tons year ago. 
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records set, but growth 1960 


showed some slowdown 


SUYDAM 

After decade spectacu- 
lar gains, the life insurance 
industry Canada showed 
signs 1960 some slow- 
down its growth rate. 

New life insurance sales 
the pulse the industry’s 
vigor reached the highest 
yet recorded. 

But the size the increase 
the previous year 1.7% 
was lower than any 
the past years. 

Since 1950, the year-to- 
year increase new life in- 
surance protection purchased 


This feature report 
Canada’s life insurance in- 
dustry and the companies 


it, was prepared 
Suydam, insurance 
editor. 


Canadians has averaged 
13%. 

Last year new group insur- 
ance sales showed their first 
decline since 1954. 

anyone the sidelines 
the Canadian economic 
scene, the fact that our life 
insurance business took 
breather during 1960 should 
come surprise, 

was good company. 

Some the nation’s lead- 
ing industries did not fare 
well. 

1960 slipped away from 
record high reached the 
beginning the year; hous- 
ing slumped; retail sales 
moved 
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BENEFIT PAYMENTS CANADA 
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Results for individual life 
companies were mixed. 

For some the larger 
Canadian firms, with in- 
ternational business, 1960 
was the best year yet. 

home was made for 
feast abroad, 

Foreign saies Canadian 
life companies jumped 15% 
over those made the pre- 
vious year. 

Here’s how this affected the 
sales patterns for many 
Canada’s major life com- 
panies during 1960: 


Percentage Soles 


in Canada 

1960 1959 

% % 

Canada life 62 64 
Confederation .. 58 67 
Crown Life 43 47 
Dominion life . 59 64 
Great-West ..+ 54 39 
imperial Life 71 73 
Manufacturers 31 38 
National Life ..seeees 67 78 
North American .ceess 63 70 


for thrift and se- 
curity, coupled with the de- 
sire protect high standard 
living, have made Cana- 
dians the most insurance- 
minded people earth. 

1960, the ratio life 
insurance force national 
income had risen 175%. 

comparison, insurance 
force the U.S. equal 
about 140% annual na- 
tional income. the U.K. 
it’s the equivalent 65%, 
and Switzerland 55%. 

1950, insurance and in- 
come Canada were about 
equal. 

Since then, the face value 
the policies force has 
risen 188% population 
increment only 32% and 
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INSURANCE CANADA 


New Life Sales 


$ Billions 


gain national income 
84%. 

This rapid growth total 
policy value stems not 
much from rise the num- 
ber Canadians owning life 
insurance from increase 
the average holdings 
each policyholder. 

the end 1960, the av- 
erage amount life insur- 
ance owned per policyholder 
Canada had risen $5,500, 
almost five times the 1925 
figure and well above the 
1955 average $4,100. 

Impressive this growth 
may be, life companies 
Canada are still faced with 
major challenge selling 
tomorrow’s market, 

Today’s life insurance pro- 
tection the equivalent 
only months Cana- 
dian breadwinner’s income. 

One four families re- 
mains uninsured. 

From FP’s roundup the 

activities all major life 
companies doing business 
Canada, here are the details 
last year’s operations: 
Insurance force the 
end 1960 exceeded $46.5 
billion, increase 9.4% 
over previous year’s $42.6 
billion. 

increases were 

11.2% 1959 and 10.6% 
1958. 
Value new policies sold 
during the past year came 
$6,061 million, 1.7% over 
sales made the preceding 
year. 

New sales 1959 were 
8.3% higher and gain 
4.5% was recorded 1958. 


Insurance Force 


$ Billions 


ceived $954 million in- 
come from life insurance and 
annuity business, gain 
4.8% the year. This 
lower than previous increases 
8.2% 1959 and 8.8% 
1958. 


Annuity considerations 

were higher than year 
earlier $190.9 million, 
while insurance premiums 
rose 4.9% 763.4 million. 
Total policy payments 
all. accounts came $562.5 
million, 10% more than paid 

Payments made satis- 
faction death claims 
amounted $199.5 million, 
8.2% more than paid bene- 
ficiaries Canada the year 

1960, Canadian policy- 
holders received more than 
$119 million dividends, 
8.4% increase those paid 


1959. 


Other payments living 
policyholders, including cash 
surrenders, came over $214 
million last year, 12.5% more 
than 

addition life insurance 
companies paid out some $95 
million benefits under ac- 
cident and sickness policies. 

Sales new group insur- 
ance 1960 totaled $1,545 
million, 2.4% less than the 
record $1,584 million sold 
1959, where the year-to-year 
increase was 34%. 

Several very large group 
contracts 
1959 were not repeated 
1960, accounting for last 


$Millions 


Premium Income 


o wo 
o 


1950 


year’s slight decline sales. 

Group life force the 
end 1960 reached $14,645 
million, 14.4% higher than 
year-end 


New ordinary life insur- 
ance effected 1960 con- 
tinued make the bulk 
total sales (74%), with last 
year’s increase 4.2% 
improvement gains 
1.5% 1959 and 3.2% 
1958. 


Value new ordinary life 
policies sold 1960 was 
$4,476 million, bringing or- 
dinary business force 
this country year end 
$30,803 million. 


This 9.6% higher than 
year earlier and represents 
66,2% all insurance 
force compared with 74% 
1950. 

policies 
written during 1960 had 
face value $40 million, 
compared with $88 million 
the previous year. 

Insurance force declined 
33% $1,108 million, re- 
flecting the transfer one 
major company its ordin- 
ary life account the begin- 
ning 1960 $500-million 
block business previously 
classified industrial life. 

FP’s newly compiled fig- 
ures for 1960 show that the 
life companies writing ac- 
cident and sickness business 
any volume Canada re- 
ceived $136.7 million 
premiums, 15.5% more 
than received 
year. 


HERE’S BIG GROWTH 


Our Life Exports Rise 15% 


Life insurance one 
Canada’s major exports, 

which has enabled Canadian 
life companies play in- 
creasingly prominent role 
the highly competitive, inter- 
national insurance markets. 

surpluses towards the Cana- 
dian balance payments 
foreign trade. 

Last year, more than one 
third the premium dollars 
received Canadian com- 
panies came from life insur- 
ance and annuity sales out- 
side Canada, 

This income—$375 million 
—easily offset the $290 mil- 
lion paid out Canadians 
1960 for life protection and 
annuity benefits with foreign 
companies. 

Nearly two million people 
different countries own 
policies the Canadian life 
companies operating abroad. 

For several these com- 
panies, the foreign market 
for Canadian-made insurance 
has reached point where 
sales abroad 
made home, 

The fact that more than 
one half the individual 


contracts issued 


Canadian companies are 
owned annuitants outside 
Canada, refiects high de- 
the stability Canada’s life 
insurance industry. 


Here are the highlights 
last year’s insurance exports: 


Sales new life insurance 
other countries reached 
$2,065 

This represents increase 
14.7% over sales made 
the previous year and al- 
most three and half times 
the amount sold 1950. 


About 75%, $9,764 mil- 
lion the total amount 
force ordinary life in- 
surance. Group life force 
made the balance $3,082 
million, and compares with 
$2,458 million force the 
end 1959. 

Premium income received 
from life and annuity busi- 
ness 1960 amounted 


Business Abroad 


New Total in 
Insurance sales force at 


Premium 
& annuity 


in 1960 year-end income 1960 


Canada Life 
Confederation 


Dominion Life 

Great-West 

Manufacturers 

Mutual of Canada 

National 


contrast, domestic sales 
these Canadian life insur- 
ance exporters totaled $2,- 
647.1 million 1960, gain 
only 5.6% over the year. 


Business force outside 
Canada came $12,847 
million the end 1960, 
year-to-year increase 
11%. 


$ million 
1,184.6 
795.7 
1,172.9 
274.9 
1,864.0 
258.1 
2,019.1 
24.9 
72.1 
405.7 
34.5 
4,740.2 


$374.9 million, 3.1% more 
than received from foreign 
sales 1959. 

Total ‘annuity payments 
made outside 
year came $26 million, 
12.5% more than the pre- 
vious year. 

1960, benefits paid 
residents other coun- 


tries Canadian life insur- 
ance companies amounted 
estimated $256 million, 
compared with $217 million 
year earlier. 

Canadian companies have 
been active foreign insur- 
ance markets for over 
years. 

One the earliest overseas 
branches was that set 
Sun Life Assurance Co. 
Canada Barbados 1880. 

Five years later, when 
there were only seven fed- 
erally registered Canadian 
life companies 
two these were selling in- 
surance abroad. This num- 
ber had increased six 
1900 and 1925. 

the same period, some 
U.S. and companies 
moved into Canada’s do- 
mestic life insurance market. 

Only recent years have 
sales the Canadian prod- 
uct balanced out purchases 
from these non-Canadian in- 
surers. 

Insurance force this 
country the books non- 
Canadian companies reached 
$14,091 million the end 
1960, $1,244 million more 
than that force with Cana- 
dian firms abroad. the end 
1959, there was gap 
$1,643 

far the largest market 
for Canadian life insurance 
and annuities the 

the total business -in 


force outside Canada, 
U.S. and 16% 
policyholders the 

Asia, Africa and 
the Caribbean and Latin 
American countries. 

1960, there were fewer 
extensions branch opera- 
tions abroad Canadian life 
insurers than previous 
years. Branches were opened 
states and one area 
the Caribbean. 

Assets held Canadian 
companies for the benefit 
policyholders and annuitants 
abroad were valued more 
than $2.8 

Oldest and largest Cana- 
dian company operating 
the foreign field Sun Life. 

Company’s last year’s sales 
accounted for 25% the 
total sold abroad and brought 
its business force $4,740 
million, 37% all Cana- 
dian insurance effect 
other 

Largest addition foreign 
sales last year was made 
Manufacturers Life, 
million $375.7 mil- 
lion. 

Significant increases were 
also recorded Crown Life, 
Confederation Life and Na- 
tional Life. The extent ‘of 
business abroad for these and 
other companies shown 
the table this 


Twenty-five Cents issue, Eight Year 


Life Firms Buy 
More Stocks Now? 


Investment patterns 
Canadian life insurance 
companies are likely 
undergo some important 
changes the next few 
years, 

Amendments the 
federal insurance acts 
aimed widening the in- 
vestment powers both 
life and general insurance 
firms have been approved 
principle the Com- 
mons. 

They are now before the 
House banking and com- 
merce committees for de- 
tailed study. 

Major change contem- 
plated the amendments 
would permit for the first 
time the sale federally 
registered companies 
stock-backed an- 
nuities which the pay- 
out varies with the value 
the assets behind them. 


Variable annuities first 
became available Can- 
ada mid-1960 but only 
one has been offered di- 
rectly. This was prov- 
incially licensed company. 

Another offered 
through life company- 
mutual fund combination 
plan. 

Once the way cleared 
for direct participation 
federally registered com- 
panies, expected that 
number the larger life 
firms will enter the field. 

Many existing pension 
funds, operated life 
for employers, 
may seek broaden their 
investment base 
cluding more common 
stocks. They may place, 
say 50%, their payout 
variable basis. 

This because many 
plans relate future pension 
promises wage levels 
the time retirement. 
Studies would seem in- 
dicate long-term parallel- 
ism wage levels and com- 
mon stock performance. 

Reflecting this, corpor- 
ate pension funds have 
become far the largest 
net purchasers common 
stocks this continent. 

Canadian life com- 
panies «re permitted 
funding 
through equity accumula- 
tion, lot new risk cap- 
ital could become avail- 
able Canada’s finan- 
cial markets. 

For example, only 
extra life insurance 
assets were turned into 
common stocks Canada, 
would pour additional 
$160 million into the mar- 
ket. 

However, because the 
specific and 
nature most life com- 
and 
guarantees, investment ac- 
tivities will continue 
centre mortgages and 
bonds. 


1960, the assets 
life companies Canada 
which had been channeled 
into productive investment 
reached $8.3 billion, They 
provided income es- 
timated excess $400 
million, 


Final figures showing 
the breakdown com- 
pany assets are not yet 
available, but survey 
companies whose premium 
income represents more 
than 75% the total 
shows: 


Mortgage 
standing the end 
1960 were 8.3% higher 
than year earlier 
$2,768 million. 


New mortgage lendings 
were $467 million, almost 
higher than 1959 
despite the lower activity 
the house building in- 
dustry. 


Mortgage repayments 
totaled $254 million. 9.4% 
more than year earlier. 

result, mortgages 
assets increased 44.3% 
last year 
43.3%. 

How various companies 


YIELD ASSETS INVESTED 


1948 '50 '54 '56 '58 '60 


have increased their mort- 
gage holdings the past 
five years, and how some 
have eased away from 
1959 levels shown the 
following table mort- 


assets: 
MORTGAGES 


1960 1959 1955 
— % of assets — 
3 3 


Canoda Life ...... 43.4 43.9 37 

Confederation life . 25.3 25.8 22.6 
Crown Life ....... 45.9 45.0 39.1 
Great-West Life... 43.9 41.5 37.6 
Imperial Life ..... 30.1 32.7 29.5 
london Life ...... 64.7 64.0 56.0 
Manufacturers Life . 29.4 28.9 21.0 
Mutual Life of Can. 46.5 46.1 39.7 
North Americon Life 39.1 39.2 40.8 
Sun Life ....-+++- 26.3 24.8 20.9 


the beginning 
1960, interest rates 
Government Canada 
bonds reached almost 6%, 
the highest level seen 
since the early 1930s, al- 
though September the 
rate had declined about 

Many life companies 
took advantage the 
cheaper prices and sub- 
stantially increased their 
holdings 
ment category. 

Purchases the firms 
that account for 75% 


HOW LIFE COMPANIES INVEST 


Value total investments billion Dec. 31, 1960)at year ends 


\ 


Canada’s premium income, 
came $62 million 
1960, twice the amount 
federal bonds bought 
1959. 

This raised their total 
holdings Canada bonds 
$541 million, gain 
13%, and_ representing 
8.6% assets vs, 8.2% 
1959. 

Improved yields cor- 
porate bonds, plus the of- 
fering few more at- 
tractive new issues than 
were available 1959, 
raised last 
chases 65% $40.3 mil- 
lion. 

This brought total hold- 
ings corporate bonds 
$1,536 million, 24.5% 
assets. 

Municipal bond holdings 
increased $22.6 million 
$31.6 million 1959) 
$375 million, as- 
sets, unchanged from pre- 
vious year. 

Net new purchases 
provincial bonds were also 
lower than 1959 
$30.6 million vs. $36.6 mil- 
lion raising total hold- 
ing $329 million, 
5.3% assets. 

The trend bond hold- 
ings life companies 
Canada has been down 
recent years. The extent 
the decline, and some 
cases the leveling off be- 
tween 1959 and 1960, can 
measured the bond 
holding changes these 
major investors: 


BOND HOLDINGS 


1960 1959 1955 
— % of assets — 
Conodo Life ...... 38.9 39.4 47.1 
Confederation Life . 58.9 58.6 61.7 
Crown Life ....... 39.2 40.1 44.0 


Imperial Life 
london Life 
Manufocturers Life . 54.0 55.2 65.1 
Mutual Life of Can. 42.8 42.8 48.2 
North American Life 48.8 48.5 48.0 
57.0 59.0 64.6 


Stock purchases both 
common and preferred 
dropped $14.2 million 
1960 from previous year’s 
$46.2 million. 1959, over 
$40 million the total re- 
sulted 
buying their own shares 
under mutualization plans. 
Last year, life firms pur- 
chased only $13.6 million 
their own stock, 

Total stock holdings 
the end 1960 were valu- 
$152 million, 2.4% 
assets, including $59 
million their own 
shares. 


The investment depart- 
ments Canadian life in- 
surance are 
constantly revising their 
portfolios grasp new op- 
portunities and meet the 
changing pattern eco- 
nomic conditions. 

Net earnings invested 
assets, after deducting ex- 
penses, have steadily risen 
the past*dozen years 
from 1948’s low 3.29% 
last year’s 4.98%. 


Real Estate 


Mortgage Loans 


Common 
Preferred Stocks 


Corporate Bonds 


ederal 
Government 


1950 1951 1952 1956 1957 1958 1959 1960 
Based survey companies whose premium represents over 75% the for all companies, 


400 
Fi, 
(Net) 
af 
: 
2.7 0.5 
North American ........++. 101.3 12.0 
Nerthern 6.1 0.7 
Sun Life 135.9 


Life Compan 
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Aetna Life 


Aetna Life Insurance Co., 
new business written Can- 
ada 1960 was $62.1 mil- 
lion, -61.8% from that ef- 
fected 1959. 

83.2% increase sales 
new group insurance 
$55.1 million from $30.1 mil- 
lion previous year more 
than offset 15.7% decline 
million new ordin- 
ary life sales. 

This brought total Cana- 
dian business force with 
the company $713 mil- 
lion, 8.7% over 1959. 
Group insurance accounts for 
91% the Canadian total 
force. 

Premium income from life 
insurance and annuities 
Canada last year amounted 
$7.2 million, down 7.2% 
from 1959. Company’s Cana- 
dian premiums accident 
and sickness account were 
1960. 

Death claims paid Can- 
ada during 1960 came 
$4.4 million, 3.7%, while 


annuity payments rose 
16.6% $415,497 from 
$356,306. 


Company has been doing 
business Canada for over 
100 years. Assets invested 
this country are now ex- 
$49 million. 

Total life insurance 
force all countries where 
Aetna Life operates amount- 
$23,354 million end 
1960, 5.8% from pre- 
vious year. Total new sales 


were 21.4% $1,984 mil- 
lion. 


Company acquired 70% 
interest Excelsior Life In- 
surance Co., Toronto, 
1960. All Aetna Life’s Cana- 
dian sales agents became 
representatives Excelsior 
Life Jan. 1/61. Coverages 
normally supplied Aetna 
Canada will now han- 
dled Excelsior. 


Head Office—Hartford, Conn. 
Head Office for Canada—Montreal. 
Chief Agent in Canada — Herve Mi- 
chaud. 
Growth of Business in Canada 
nsur. New Ins, 


Assets inForce Paid for 


$ 
1934 .. 13,987,837 82,776 2,447 


1939 .. 13,697,782 

1950 .. 32,764,060 

1955 .. 36,031,853 

1958 43,815,817 

1959 .. 45,638,912 38, 

1960 .. 49,043,033 713,010 62,107 

Analysis of Invested Assets 

1960 1959 1958 1957 


0 % % % 

Bonds: 

Government... 7.0 7.4 86 9.2 

Municipal .... 0.7 08 O07 0.7 

Other ....cecoee 48.5 49.5 49.6 49.9 

TOTAL ..cc0e- 56.2 57.7 58.9 59. 
Mortgages: 

.cccoccee 0.1 62 6.2 

Urban .scceess 32.4 30.9 29.7 29.3 

TOTAL ......- 32.5 31.0 29.9 29.5 
Policy Loans: . 19 19 #19 19 
Stocks: 

(a) Preferred . 0.7 08 O08 089 

(b)Common . 61 61 60 49 

TOTAL ...... - 68 69 68 58 
Real Estate: ,... 13 13 #13 14 


Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 3.53%; in 1959, 3.41%. 


Aeterna-Life 


Aeterna-Life Mutual As- 
surance Co., Montreal, has 
been selling life insurance 
since Jan. 1/58. Company as- 
sumed the business Na- 
tional Mutual Benefit Asso- 


PARTNERSHIP 
WORTH WITHOUT 
ONE PARTNER? 


WHAT 


ciation, operating Quebec 
since 1934. 

Company’s sales new 
life insurance 1960 totaled 
$30.8 million, 63% higher 
than 1959. Almost new 
business was ordinary life. 


Business force the 
end 1960 totaled $114.5 
million, gain 13.4%. 
this total, ordinary life made 
$106.8 million, group life 
almost $800,000, and indus- 
trial life $6.9 million. 


Premium income from life 
insurance 1960 amounted 
$2.1 million, more 
than 1959. Death claims 
were slightly $472,643. 


Head Office—Montreal. 

Officers & Directors — Dr. E. Rolland 
Blais, Oscar Archambault, N.P., Ro- 
land Hamel, Lucien Grothe, Pierre 
Roy, F.S.A., Maurice Jette, Assoc. 
C.L.U., Philippe Belliveau, Gerald 
Charette, Jean Crevier. 


Growth of Business 


Insur. New 
Assets in Force Insurance 
Year $ ($000) ($000) 


1958 .. 6,511,334 95,192 22,096 
1959 .. 7,050,608 101,125 18,922 
1960 .. 17,613,274 114,538 30,813 
Analysis of Invested Assets 

1960 1959 1958 1957 
Bonds: % % % % 
Government ,. 11.5 14.7 11.5 11.5 
Municipal .... x 
Other ...cccoee 23.9 23.5 28.1 29.0 


TOTAL ...s00. 41.1 463 48.4 49.6 


Mortgages: 

{All urban) ,, 39.1 37.5 42.1 40.9 
Policy Loans: .. 68 61 59 5.7 
Stocks: 

(a) Preferred . 13 19 10 16 

(b) Common . 11.3 82 26 2.2 

vice 12.6 10.1 3.8 
Real Estate: .... 0 


Average net rate of investment in- 
come earned in 1960 was 5.214%; in 
1959, 5.10%. 


Alliance Mut. 


Alliance Mutual Life In- 
surance Co., Montreal, has 
operated fraternal so- 


your partner died, the value the 
business both you and his heirs 
would depend the answer these 


What would the losses the 
event forced sale outsider? 


the new heirs became partners, 
would their contribution pro- 


ductive? 


you could buy out the heirs, could 
you reach fair agreement and 
would you have the necessary cash? 


Buy-and-Sell agreement backed Life 
Insurance can provide the right answer. 


‘Such arrangement protects the real 
value the partnership. guarantees 
the continuity your business your 


own terms enabling you purchase 


your deceased partner’s interest without 
delay. the same time, the heirs will 
receive immediate and fair settlement 


Now the time investigate this excel- 


THE 


lent Business Security Insurance while 
both partners are alive and insurable. 
Call the Man from Manufacturers for 
full details, write direct our 
Head Office. 


MANUFACTURERS 


INSURANCE 


COMPANY 


HEAD 200 BLOOR EAST, TORONTO 


ciety since 1893. 1948 

was reorganized mutual 

life insurance company. 
Business force the 


end 1960 amounted to. 


$313.5 million, 17.3% 
from previous year. total, 
ordinary 
life, $96.3 million group in- 
surance. 

New life insurance effected 
ada, rose 16.5% $51.7 mil- 
lion from $44.3 million 
previous year. New ordinary 
life sales rose 31.3% $46.4 
million, while 
sales declined 41.4% $5.3 


from $9.1 million 


1959. 
Company’s 
come 1960 was 9.4% 


$4.9 million from 


million 1959. 
Head Office—Montreal. 


Officers— 
Hon. Es. L, Patenaude, pres.; Hon, 
Wilfrid Gagnon, vice-pres.; Hervé 
Belzile, sec. & man. director. 
Dirctors— 
Hervé Belzile, P. Horace Boivin, 
Hon. Jules-A. Brillant, Ignace Brouil- 
let, Maurice Chartré, R. Des-Gro- 
seillers, André Doucet, Chs. J. Du- 
puis, Francis Fauteux, Claude Hé- 
bert, Hon. Wilfrid Gagnon, Louis A. 
La Pointe, Hon. Gerald Martineau, 
Hon. Es, L. Patenaude, Gérard 
Plourde. 
Growth of Business 
Insurance New 
Assets inForce Paid for 
Year $ ($000) ($000) 
1950 ., 14,931,288 90,926 9,327 
1955 .. 21,417,860 159,359 25,614 
1958 .. 28,330,196 245,994 36,364 
1959 .. 30,788,459 289,907 49,814 
1960 .. 33,169,898 338,963 56,894 
Analysis of Invested Assets 
1960 1959 1958 1957 
% % % 
Bonds: 
Government .. 20.7 17.8 13.2 11.9 
Municipal .... 12.7 13.3 144 13.1 
Other ...-.se0. 15.4 13.3 15.3 16.9 


TOTAL ....... 48.8 444 429 41.9 
Mortgages: 

‘(All urban) .. 32.8 37.2 39.2 42.5 
Policy Loans: . 40 40 39 42 
Stocks: 

(b) Common 84 0 79 5.4 

TOTAL ....00. 84 90 80 56 
Beal Eetate: ..... 16 1.7 18' 198 
44 3.7 42 39 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 5.37%; in 
1959, 5.12%. 


Bankers Life 


Des 
Moines, Iowa, did not any 
new business Canada 
1960. 1959 sold $771,- 
017 new group life insur- 
ance here. 

Business force Can- 
ada the end last year 
totaled $3.7 million (all 
group life insurance), in- 
crease 4.2% over $3.6 
million year earlier. 

Premium income and an- 
nuity considerations from 
Canadian business 1960 
amounted $319,072 
752 1959). 

Company’s total business 
force rose 8.1% during 
1960 $3,760 million. 


Head Office—Des Moines, Iowa. 
Head Office for Canada—Toronto. 
Chief Agent for Canada—W. E. Mc- 
Lean. \ 
Growth of Business in Canada 
Insur. New Ins. 


Assets in Force Paid for 
Year ($000) ($000) ($000) 
1955 ,. 969 
1958 .. 1,940 2,401 
1959 ., 2,005 3,574 771 
1960 .. 2,444 


Analysis of Invested Assets 
1960 1959 1958 1957 


ve 

Bonds: 

U.S. Govt. 

and cash ... 86 17.7 66 17.3 

Mun. and other 

& Govt. 60 63 5.7 58.35 

Other .....50-. 30.0 30.5 31.1 29.7 

TOTAL ..cocse 44.6 44.5 43.4 42.5 
Mortgages: 

Farm 534 63 73 8.4 

Urban 40.8 40.4 40.4 40.1 

TOTAL ....... 46.2 46.7 47.7 485 
Policy Loans: .. 3.7 36 35 3.6 
Stocks: 

(a) Preferred, 14 18 21 2.3 

(b)Common , 0.2 060 00 00 

16 #18 #321 323 
Real Estate: ... 07 #07 06 O5 

Other 32 2.7 2.7 26 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 4.20%; in 
1959, 4.09%. 


Business Men’s 


Business Men’s Assurance 
Co. America, Kansas 
City, Mo., began selling life 
insurance Canada 1956. 

Sales this country last 
year totaled $1.6 million, 
down 50% from the previous 
year. 

This brought Canadian 
business force $6.7 mil- 
lion, 19.6% from 1959. 

Premium income from Ca- 
nadian operations last year 
was $41,068, 35.7% from 
1959’s $30,224. 

Company’s sales 
1960 reached $452 
lion, bringing total business 
force year end $1,- 
911 million, 15.1%. 


Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % % % 


Government .. 9.7 10.7 108 11.4 
Municipal .... 75 7.7 68 44 
Other ..+cesse 27.7 27.3 28.8 25.9 
TOTAL 44.9 45.7 46.4 41.7 
108 11.0 11.2 12.8 
35.4 35.6 34.9 38.1 
TOTAL ,...+-. 46.2 46.6 46.1 50.6 
Policy Loans ... 76 66 63 64 
Stocks: 
(a) Preferred a 7 
(b) Common , 2 
Real Estate ..... 5 2 3 3 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 


come earned on world-wide operations , 


in 1960 was 3.85%; in 1959, 3.69%. 


Caisse Nationale 

Caisse Nationale d’Econo- 
mie, Montreal, business 
end 1960 amount- 


i 


$101.5 million com- 
pared with $92 million 
year earlier. More than 84% 
this business ordin- 
ary life, and all 
Canada. 

New life sales totaled $16 
million 1960, 48% higher 
than 1959. Almost all new 
sales were ordinary life. 

Income insurance 
premiums and annuity con- 
siderations was 3.7% 
from 1959 $2.6 million. 
Death claims rose $268,- 
820 ($255,048) while annu- 
ity payments were slightly 


higher $1,466,841 ($1,- 
451,883). 

Head Office—Montreal. 

Officers— 


J. Arthur Tremblay, chm. of the 
board; F, Eugéne Therrien, pres.; 
Lionel Leroux, vice-pres.; Henri 
Ouimet, gen. mgr.;.Eugéne Bou- 
dreault, actuary; Jean-Paul Bari- 
teau, sec. & treas. 


Directors— 
J. Arthur Tremblay, F. Eugéne 
Therrien, Lionel Leroux, Henri Oui- 
met, Guy Vanier, S. H. Robitaille, 
P. Emile Robert, Marcel Faribault, 
Lucien Morin, Jean Seguin, J. A. 
Martel, Roger Duhamel, J. Emile 
Boucher, Yvon Groulx, Michel 
Brunet. 
Growth of Business 
~Insur. New Ins, 
Assets in Force Effected 
Year $ ($000) ($000) 
1950 .. 18,336,437 14,540 2,830 
1955 .. 20,644,423 34,715 6,854 
1958 .. 25,661,044 86,040 9,793 
1959 .. 26,604,718 91,955 10,851 
1960 .. 27,345,813 101,447 16,066 


Analysis of Invested Assets 
Bonds 
Government .. 6.3 


Municipal’ .,.. 20. 19.6 
Other 116 113 11.0 8.9 
35 


TOTAL 38.8 37.8 38.0 
Mortgages: 


All urban .,.. 47.2 482 47.0 52.1 
Policy Loans .. 14 13 411 190 
Stocks: 

(a) Preferred , 5 53 5 5 

(b) Common. 19 17 #15 «16 

TOEAL 24 833 28 
Real Estate .... 86 87 84 8.0 
16 618 #35 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1960 was 5.1985%; in 
1959, 5.0382%. 


Canada Life 


Assurance 


Canada Life Assurance Co., 
Toronto, business force 
all areas where company op- 
erates amounted $3,841 
million the end 1960, 
11% higher than year ear- 
lier. Group life advanced 
15.2% $1,466 million, or- 
dinary life was 8.6% 
$2,375 million. About 69% 
force Canada. 


New life sales $544.6 
lower 


million were 1.9% 


than the record $555.6’ mil- 
lion effected 1959. De- 
crease reflects 8.2% drop 
new group sales $183.7 
million. New ordinary sales 
were 1.7% $360.9 mil- 
lion, Ordinary life continues 
account for about two 
thirds total insurance 
sales. 


Total income from insur- 
ance premiums and annuity 
considerations came $86.6 
Canada alone, such in- 
come amounted $50.8 mil- 
lion Net premiums 
written 
cident and sickness account 
(86% Canada) came 
$1.3 million, almost more 
than year before. 


Payments 
death claims rose from $16.8 
million $19.4 million dur- 
ing the year. this amount, 
$13.2 million was paid 
Canadian beneficiaries. 


Under mutualization plan 
put into effect May, 1959, 
company purchased all 
its 100,000 common shares 
outstanding 
share. Early 1961, book 
value the capital stock 
was reduced $8,984,000 
the contingency reserve. 


Company assets the end 
1960 were valued 
million, 
year increase 6.3%. Mort- 
gages account for 43.4% 
all assets; government, mu- 
nicipal and other bonds for 
38.9%. 


Officers— 

E. C, Gill, LL.D., F.S.A., pres.; Gra- 
ham F, Towers, C.M.G., LL.D., chm. 
the board; Laidlaw, LL.D., 
vice-pres.; John L, McCarthy, vice- 
pres.; J. G. Beatty, M.C., F.LA., 
F.S.A., vice-pres.; T. H. Gooch, vice- 
pres. in charge of agencies; W. J. 
Adams, F.S.A., vice-pres, and sec- 
retary; A. H, Lemmon, vice-pres. 
and treasurer; D. M. Ellis, F.S.A., 
vice-president and senior actuary; 
G. G. Daly, underwriting exec.; A. 
E. Parks, M.D., F.R.C.P, (C), medi- 
cal director; J. R. Gray, actuary; J. 
S. Harris, gen. supt. of agencies. 


Directors— 

E. C. Gill, LL.D., F.S.A., J. Gordon 
Beatty, M.C., F.LA., F.S.A., R. A. 
Laidlaw, LL.D., John L. McCarthy, 
A. C. Ashforth, T. S. Duncanson, J. 
D. Hungerford, Q.C., Neil J. Mc- 
Kinnon, A. N. Mitchell, F. William 
Nicks, S. W. Wedd, all of Toronto; 
Raymond Dupuis, Q@.C.. Wm. F. 
Macklaier, Q.C., Nathanael V. Davis, 
all of Montreal; Graham F. Towers, 
C.M.G., LL.D., Ottawa; W. K. White- 
ford, LL.D., Pittsburgh; James V. 
Young, C.B., C.B.E., Hamilton: J. 
Roy Gordon, LL.D., Ellmore C. Pat- 
terson, both of New York. 


Field of Operations— 


Canada, United Kingdom, Northern 
Ireland, Republic of Ireland, United 


EXTRACTS 
ANNUAL REPORT 
1960 


Insurance force $247,512,000 


New Paid-for Business 
First year Premiums 
Actuarial Reserves 


Paid policyholders and 


beneficiaries 1960 


Since organization 


49,390,200 
35,230,000 
746,100 
38,474,200 
8,072,800 


3,134,500 
37,880,000 


SAUVEGARDE 


Life Insurance Company 


HEAD OFFICE: MONTREAL 


NARCISSE DUCHARME 


President and General Manager 


States, Bermuda, Bahama Islands, 
Trinidad and British Guiana. 


Growth of Business 
*Insurance New Ins.* 
Assets in Force Paid for 
($000) ($000) 


$000) 
1950 .. 387,587 1,257,387 139,759 
1955 .. 515,890 2,081,430 271,606 
1958 ., 638,287 3,028,186 441,869 
1959 .. 669,811 3,457,645 555,568 
1960 . $712,275 3,840,847 544,600 


*On net basis, excluding reinsurance, 
annuities. 

¢Includes assets of accident and 
sickness business: 1955 — $623; 1956 — 
$671; 1957—$884; 1958—$1,082; 1959— 
$1,067; 1960—$1,261. 


Analysis of Invested Assets 
1960 1 


959 1958 1957 
Bonds: %e % % 

Government .. 12.3 11.2 11.9 103 

Municipal .... 5.1 55 49 5.3 

Other ...ceose 21.5 22.7 25.9 26.5 

TOTAL 38.9 39.4 42.7 
Mortgages: 

All urban ,,.. 434 439 414 412 
Policy Loans ... 5.0 3 39 40 
Stocks: 

(a) Preferred. 2.1 21 23 26 

(b) Common . .5.1 44 36 41 

TR BD GT 
Real Estate ..... 49 51 54 5.3 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned on world-wide operations 
in 1960 was 5.05%; in 1959, 4.90%. 


Canadian 
Reassurance 


Canadian Reassurance Co., 
Toronto, received its federal 
charter June, 1960. 
owned Swiss Reinsurance 
Co., Zurich, and the first 
life company with home 
fice Canada that limits it- 
self life reinsurance. Since 
the 1930s, the Swiss group 
has done life reinsurance 
Canada through their 
subsidiary, North American 
Reassurance Co., New York. 


Business force with the 
new company the end 
1960 consisted $33.1 mil- 
lion ordinary life and $1.5 
million group life. 

Premium income amounted 
$241,291. additional 
$3,134 was received 

(Continued page L-3) 


Can you profit what 


doing 


TRANS-CANADA AIRLINES RESERVATION SYSTEM 


operation 1961, the Ferranti-Packard Reservation System 
will provide passengers with answers reservation enquiries 
two seconds, The heart the reservation network will 
Computer Centre where second second bookings will stored 
automatically the electronic This system another 


many Canadian “firsts” for 


CHEQUE SORTING MACHINE FOR FEDERAL RESERVE BANK, 


Another Ferranti-Packard all-Canadian project the design and 
manufacture electronic cheque sorting machine for the 
Federal Reserve Bank New York, handling 135,000 cheques 


per hour. 


MAIL SORTATION SYSTEM FOR CANADA POST OFFICE 


Believed the first fully transistorized computer ever built, the 
machine automatically sorts mail. Capable handling all incoming 
and outgoing mail, the computer memorizes large amounts Postal 
Route information speeding mail handling operations. 


NUCLEAR REACTOR CONTROL EQUIPMENT 


Working conjunction with the Howe Co. Lrd. and Atomic 
Energy Canada Ferranti-Packard designed and built the 
control equipment for the Nuclear Reactor Chalk 
Arising out this work simulators have been developed for reactor 


and operation study. 


CONSULT CAN HELP YOU PUT ELECTRONICS FOR YOUR 


FERRANTI-PACKARD ELECTRIC LIMITED 
ELECTRONICS DIVISION 


ST, CATHARINES 
OTTAWA FORT WILLIAM WINNIPEG REGINA CALGARY VANCOUVER 


CANADA 
GROW ING 


— 
a 
2 
: 
1957 
tae 
Grand Total 100.0 100.0 100.0 100.0 
4 
- < 
q 
« 


(CONT’D FROM L-2) 


bined accident and sickness 
account. 

Invested assets were valu- 
1960. Government and other 
bonds accounted for 89.5% 


the total; stocks 
10.5% 
Home Office—Toronto. 
Officers— 
M. Klaas, pres.; N. C. 


Mi Urquhart, 
C.B.E., chm. of the board; R. R. 
Gallagher, exee. vice-pres.; C. J. 
Trudel, actuary & treas.; M. Sales, 
sec. & chief underwriter; J. C. 
Sinclair, M.D., F.R.C.P., medical 
director. 
Directors— J 
P. Keller, M. Klaas, both of Zurich, 
Switz.; A. H. McAulay, New York; 
Frank Common, Q.C., Paul Dionne, 
both of Montreal; N. C. Urquhart, 
C.B.E., Leopold Macaulay, Q.C., 
both of Toronto; Paul Henri Gui- 
mont, Quebec; Harold H. Leather, 
M.B.E., Hamilton. 
Insurance New Ins. 


Assets in Force Effected 
Year $ ($000) ($000) 
1960 .. 2,038,003 34,629 34,605 


Analysis of Invested Assets 


1960 

Bonds: 
Government 62.8 
Other 26.7 


89.5 
ocks: 
(All ComMON) 


Grand Total 100.0 
Average net rate of investment in- 
@ome earned in 1960 was 4.34%. 


Cdn. Premier 


Canadian Premier Life In- 
surance Co., Winnipeg, for- 
merly known Dominion 
General Benefit, fraternal 
society, was rechartered 
the end 1955 joint 
stock company. does busi- 
ness Canada only and 
licensed all provinces. 

New life sales 1960 rose 
44.7% $18 million. Ord.- 
nary life sales were 19.9% 
higher $13.9 million while 
group sales were almost five 
times greater $4.1 million. 

This brought toal ‘insur- 
ance force the end 
1960 $53.9 million, 34.7% 
higher than close 1959. 
About 90% this amount 
ordinary life. 

Premium income from in- 
surance and annuity business 
1960 rose 31.5% $593,- 
645. 

Death claims $30,178 
1960 were down 60% from 
1959. 


Head Office—Winnipeg. 
President—F. A. Lang. 
Field of Operations—Canada. 
Directors— 
L. G. Bell, M.D.; H. A. Benham; D. 
V. Gonder; F. A. Lang; H. L Mac- 
Kinnon; L. Siemens; R. J, Stewart, 
M.D.; W. R. Taylor, M.D.; Senator 
G. S. Thorvaldson, Q.C.; M. Wolf- 
man, F.S.A. 
Growth of Business 
(net of rein3urance) 
Insurance New 


Assets in Force Insurance 
Year ($000) ($000) ($000) 
1956 .. 902 15,694 5,670 
1957 .. 983 20,091 9,180 
1958 .. 1,130 28,665 10,152 
1959 .. 1,371 40,111 12,411 
1960 . 1,74 53,906 17,999 


° 748 
Analysis of Invested Assets 
1960 1959 1958 1957 


% % % 

Bonds: 

Government .. 48.6 41.7 448 481 

Municipal .... 64 19.9 12.6 7.2 

Other 16.2 10.1 

TOTAL 71.2 71.7 57.4 72.2 
Mortgages: 

(All urban) .. 263 26.1 36.1 18.2 
Policy Loans: ... 25 22 28 28 
Stocks: 


(a) Preferred , ee ee 
(b) Common .. ee 3&7 


TOTAL oe eo, 
Real Estate: .... ee ee eo 4) 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

@one earned in 1960 was 4.94%, un- 
@hanged from previous year. 


Co-op. Life 


Co-operative Life Insur- 
ance Co., Regina, licensed 
business all Cana- 
dian provinces except Que- 
bec. 

Business force the 
end 1960 totaled $187.5 
million, 47.9% higher than 
year earlier. Group life in- 
surance accounted for $133.6 
million 71% the total, 
and ordinary life made 
the balance. 

New life insurance effected 
1960 rose 271.8% $47.2 
million. Group life, which 
made 76% the sales, 
was eight 
year’s volume $36 million. 
Ordinary life sales increased 
$11.2 million. 

Insurance premiums and 
annuity considerations total- 
$2.6 million, increase 
22%. 

Home Office—Regina. 
Officers— 

R. L. Stutt, pres.; W. H. McEwen, 

vice-pres.; A. Lalonde, W. J. 

Hoppins, members of executive; G. 

L. Matheson, gen, mar.; C. G. Clark, 

asst. megr.; B. Melvin, sec. 
Directors— 

G. LaBelle, B. McCutcheon, ©. 

Jackson, D. E. Harding, R. J. Ne- 

ville, R. L. Simpson, R, Stanley, G. 


Viereck. 
Field of Operations—All provinces ex- 


cept Quebec. 
Growth of Business 
on net basis 


Insur, New Ins. 
Assets in Force Paid for 

Year $ 
1946 148,928 17,230,374 5,653,924 
1950 .. 963,545 27,583,542 5,194,222 
1955 .. 3,991,526 56,426,291 5,925,003 
1958 . 6,833,456 100,478,039 27,186,751 
1959 .. 8,024,751 126,764,884 12,697,768 
1960 .. 9,592,671 187,526,033 47,213,378 


Analysis of Invested Assets 
1960 1959 1958 1957 


Bonds: % ° 
Government .. 30.2 29.7 a4 29.2 


Municipal ...++ 
« 27.0 29.0 32.6 279 


Other 

TOTAL cesses 74.7 74.4 72.9 68.7 
Mortgages: 

Farm ... al 

Urban ... 12.6 12.3 

TOTAL : 12.6 12.4 
Policy Loans ... 12 1.0 1.0 3 
Stocks: 

(a) Preferred . a4 55 65 

(b) Common . 75 65 66 176 

TOTAL 112 109 121 
19 20 14 39 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

@ome earned in 1960 was 478%; in 
1959, 4.72%. 


1959, 4.86%. 


Commercial 
Life Assurance 


Commercial 
ance Co. Canada, 
business force the end 
1960 amounted $99.9 
million, 13% over 1959. 
this amount, $69.2 mil- 
lion (69%) ordinary life. 
Remainder group life. 


New life insurance effect- 
during 
42.5% $22.5 million. Or- 
dinary life 
4.3% $15.1 million but 
group sales jumped sharply 
$7,389,047 from $3,824. 


Premium income last year 
from life and annuity busi- 
ness came $1.8 million, 
11.3% higher than 1959. 


Control company was 
Nether- 
lands’ business force 
this country has been includ- 
Commercial Life’s 1960 
figures. 


Head Office—Toronto 


Officers— 
A. G. S. Griffin, pres. and chm, of 
the executive commiitee; Lieut. Gen. 
G. G. Simonds, vice-pres. and vice- 
chm. of the executive committee; 
A, F. M. Pronk, man. dir.; O. Hat- 
tink, acting secretary-treasurer. 


Directors— 
Dr. Eardley S. Allin, Edmonton, 
Alta.; J. van der Velden, The Hague, 
Holland; Hon. J. J. Connolly, Q.C., 
Ottawa, Ontario; W, F. Foster, Van- 
couver, B.C.; Charles Gavsie, Q.C., 
Montreal, Que.; A. G. S. Griffin, 
J. E. MacNelly, R. K. Martin, A. F. 
M. Pronk, E. B. H. Shaver, Lieut. 


Gen. G. G. Simonds, J. D. Woods, 
Jr., all of Toronto, Ont. 
Field of Operations—Canada. 
Capital—Paid-up ............ 296,960 


Growth of Business 
Insur.* New Ins.* 


Assets in Force Paid for 
Year ($000) ($000) ($000) 
1940 .. 2,697 10,413 1,787 
1950 .. 5,501 26,115 5,387 
1955 .. 7,726 45,015 9,835 
1957 .. 8,956 69,076 13,603 
1959 .. 10,202 88,389 16,500 
1960 10,941 99,893 23,072 


“Figures net, excluding reinsurance 
on “in force’ business; new business 
gross, 

Analysis of Invested Assets 
1960 1959 1958 1957 


© e e 
Bonds: 
Government .. 43.5 34.8 32.2 29.3 
Municipal .... 88 98 11.3 11.8 
Other ...cesee 21.2 16.8 17.1 16.1 
TOTAL 60.6 57.2 
Mortgages: 
Farm . eee 0.2 0.2 
Urban e 17.5 22.0 21.0 22.4 
TOTAL 17.5 22.0 21.2 
Policy Loans: .. 62 63 63 64 
Stocks: 
(a) Preferred. 06 13 18 20 
(b)Common.. 02 02 03 O03 


TOTAL 08 15 21 23 
Real Estate £2 TA 
Other ......6. see 2.0 19 24 3.4 


100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1960 was 4.98%; in 


want 
not 


matters important family’s welfare and 


Life 


‘its own 


Confed. Life 


New life insurance writ- 
ten Confederation Life 
Association, Toronto, 1960 
all countries which 
company does business rose 
18.5% $405.2 million. 
New group sales $166.3 
million showed the largest 
increase (39.5% New ordin- 
ary life sales were 7.5% 
nearly $239 million, and 


accounted for 59% the 
total. 
Some 58% last year’s 


sales were Canada, 
pared with 67% 1959. 
New life insurance effected 
this country during 1960 
came $235.2 milliun 
for 2.6% 
gain. Sales ordinary life 
were 4.5% $139.2 mil- 
lion, while group sales were 
slightly lower $96 million. 

Total business force 
Dec. 31/60 amounted $2,- 
692.4 million, rise 12.5% 
from. $2,398.9 million year 
earlier. this, 70.4% 
$1,896.7 million force 
Canada. Some 60.8% the 
total business force or- 
dinary life $1,637 million, 
was 21.5% higher $1,055.4 
million. 

Last year’s premium 
come from life insurance and 
annuities totaled $59.3 mil- 
lion, increase 11% 
Over 1959. Canadians pro- 


vided $33.6 million 


amount, more than 
year earlier. 

Net premiums written 
accident and sickness ac- 
count came $10.5 million 
1960, 23.4% from $8.5 
million 1959. Income from 
this source Canada alone 
amounted $9.5 million, 
rise 18.4% the year. 

Last year was the third 
year Confederation’s five- 
year mutualization program. 
Dec. 15/60, company 
bought further 18,864 
shares $180 
per share ($3,393,720), and 
wrote million off the value 
these shares its books. 
100,000 shares outstand- 
ing, company now owns 56,- 
600. 

Because the mutualiza- 
tion program, composition 
the board directors 
governed Section 90A 


the Canadian British In- 
surance 
subsection 


Following stock 
purchase, and conform 
with the Act, the board 
members now consists 
nine policy holders’ directors 
and seven shareholders’ di- 
rectors. 


Head Office—Toronto. 


Executive Officers— 
J. K. Macdonald, pres; B. T. 
Holmes, vice-pres. & chief actuary; 
M. F. Auden, vice-pres, & sec.; J. 
C Davidson, vice-pres.; A. E. Wall, 
vice-pres. in charge of agencies; 
W. J. Farmery, vice-pres. in charge 
ot investments; R. M. Bell, vice- 
pres, & general counsel; C, R, B. 
Lloyd, treas. 

Directors— 

J. K. Macdonald, pres.; *R. S. Wal- 
die, vice-pres.; C. D. Devlin, vice- 
pres.; *G. M. Black, Jr., R. A. Bryce, 
*Hon. G. P, Campbell, Q.C., LL.D., 
*R. F. Chisholm, O.B.E,, °*P.-P. 
Daigle, W. C. Laidlaw, A. A. Magee, 
C.B.E., Q.C., *R. H. L. Massie, *D. 
A. McIntosh, Q.C., H. C. F. Mock- 
ridge, QC., *W. E. Phillips, F, G. 
Rolph, *J. L. Trumbull, C.B.E. 
*Policyholders’ directors. 

Field of Operations—Canada, 13 states 
in the U. S., Hawaii, Puerto Rico, 
Bermuda, Cuba, Curacao, Dominican 
Republic, Jamaica, Leeward Islands, 
Mexico, Trinidad, Windward Islands, 
El Salvador, Venezueia and Great 
Britain. 

Capital Authorized — Subscribed and 
paid-up—$1,000,000. 

Par value of shares (split 10 for 1) $10. 

Dividends—In 1951 $11.50; rates in 1952 
$15; in 1953-55 $1.50; 1956-60 $2. 


Growth of Business 
(On net basis) 


Insur. New Ins. 
‘ Assets in Force Paid for 
Insurance 
Year ($000) ($000) ($000) 
1912 .. 17,265 63,764 12,248 
1950 .. 259,600 989,344 124,696 
1955 .. *341,147 1,551,435 195,313 
1958 .. 411,447 2,118,048 291,963 
1959 .. 436,921 2,398,896 341,728 
1960 .. 470,765 2,692,442 405,244 


new basis. 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds % % 9 % 


Government . 28.1 23.8 23.2 24.1 
Municipal .... 69 58 56 6.2 
Other ...se0e. 23.9 29.0 30.0 29.5 

TOTAL 58.9 58.6 58.8 59.8 
Mortgages: 

All urban .... 25.3 25.8 246 244 
Policy Loans .. $9 60 61 6.1 
Stocks: 

(a) Preferred. 1.7 18 24 25 

(b) Common. 2.9 2.7 2.7) 2.1 

(c) Mutualiza- 

03 02 

Real Estate .... 38 35 3.7 3.8 
Electronic instal- 

lation 0.2 O03 0.4 és 
Other 3.0. .33 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide opera- 
tions in 1960 was 4.87%; in 1959, 
4.71%. 


Connecticut 


Canadian business force 
for Connecticut General Life 
Insurance Co., Hartford, in- 
creased 1960 $76.8 
million. 


New life insurance sales 
Canada dropped 7.3% $4.5 
million. Nearly all new sales 
ordinary life. New 
group insurance Canada 


financial program built around life insurance with 


substantial savings features. When reach retirement age, 


and children are going well provided for. 


With life insurance, don’t have guess—I have guarantees.” 


60-9 


the provision I’m making for personal retirement 


want sure money the future—and that’s why 


have income which can never lose, and never outlive. 


And anything should happen the meantime, wife 


Today good day talk London Life representative 


Life 


Insurance Company 
Head Office: London, Canada 


climbed sharply $252,000 
($35,554). 

About 67% Canadian 
business force group 
insurance. 

Last year’s income from 
life and annuity 
Canada increased 6.6% 
$1.2 million. Death claims 


$484,899 ($318,952). 


Premiums written acci- 
dent and sickness account 
came $227,454, increase 
21.4%. 

For company whole, 
new insurance sales rose 
$1,288 million ($1,134 mil- 
lion), bringing total business 
force $10,035 million 
($9,198 million). 


Head Office — Hartford, Conn. 
Chief Officers—Frazer B. Wilde, pres.; 
George W. Young, vice-pres. and 


sec. 
Chief Agent for Canada — Wilson E. 
McLean, Toronto. 
Growth of Business in Canada 
Insurance New 


Assets in Force Insurance 
Year $ $ 
1950 ... 1,004,333 15,340,738 2,157,350 
1955 ... 2,507,323 50,161,461 4,294,709 
1956 ... 2,939,877 65,175,369 2,535,366 
1957 ... 2,929,778 77,990,099 6,161,632 
1958 ... 3,105,867 70,036,789 4,809,125 
1959 ... 3,765,296 72,341,956 4,808,754 
1960 ... 5,142,325 76,759,119 4,459,252 
Total Business 
(Entire Company) 
Business New 
in Force Insur. 
Year —— $0 
1950 3,522,306 387,559 
1955 6,105,823 783,547 
1958 8,441,359 1,007,160 
1959 9,198,546 1,134,483 
1960 10,035,544 1,288,497 


Analysis of Invested Assets 


1960 1959 1958 1957 
Government .. 65 69 76 79 
Municipal .... 63 58 46 3.9 
Other ...ceoee 41.6 41.4 41.5 40.9 
TOTAL 54.4 54.1 53.7 52.7 
Mortgages: 
Farm. ..scooce 4.1 62 44 486 
Urban ....00e- 33.2 33.4 33.8 34.8 
TOTAL ...... 37.3 376 38.2 39.4 
Policy Loans .. 16 15 14 14 
Stocks: 
(a) Preferred , 5 4 3 3 
(b) Common. 2.0 2.0 19 146 
TOTAL ..... 83 324 322 19 
Real Estate .... 36 38 39 4.2 
Other 6 6 6 4 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide opera- 
tions in 1960 was 4.17%; in 1959, 
4.03%. 


Continental 


Continental Assurance Co., 
Chicago, 
force Canada the end 
1960 totaled $126.3 million, 
17.7% higher than year 
earlier. 

Company sold $14.2 mil- 


lion new life insurance in. 


this country during 1960, 
down 25.6% from previous 
year. 


Premium income from life 
and 
Canada was 16.6% higher 
$3.2 million. Net premiums 


written accident and sick- 
ness account rose 41.4% 

operations, 
Continental had $5,648 mil- 
lion insurance force the 
end 1960, year-to-year 
gain 12.6%. New business 
written 1960 all areas 
declined 8.8% $602 mil- 
lion. 

Head Office—Chicago, 
Head Office for Canada—Toronto. 


Chief Agent for Canada — D. Ross 
Heins. 


Growth of Business in Canada 
Insurance New 
in Force Insurance 
$ $ 


8,685,815 
16,761,794 
14,217,951 
19,134,010 
14,181,735 


Year 
1950 


11,024,590 
63,282,552 
96,571,712 
107,376,480 
1960) 126,341,503 


Analysis of Invested Assets 

1960 1959 1958 1957 

Bonds: "Ne % % % 
Government . 124 148 12.0 19.6 
Other 60.1 47.5 56.3 57.1 


72.5 62.3 683 76.7 


TOTAL 
Mortgages: 

All urban .... 23.3 33.2 28.0 19.7 
Policy Loans ... 4.2 


45 3. 3.6 
Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 4.34%; in 1959, 4.26%. 


Crown Life 


Crown Life Insurance Co., 
Toronto, new life sales all 
countries where company 
operated 1960 rose 24.9% 
record $489.6 million. 
Greatest gain was group 
life, 46.4% $157.9 mil- 
lion. 
vanced 16.7% $331.7 mil- 
lion make 68% total 
new insurance sales. 

This brought business 
force year end $2,498.8 
million, 15.8%. Bulk 
this business, 72%, ordin- 
ary life. Insurance force 
with Canadian policyholders 
accounts for some 53% 
total. 

Total 
from life and annuity busi- 
ness 1960 reached $56.3 
million, gain 7.4% over 
the year. 

New sales Canadians 
alone amounted $209.6 
million, 13.6%, and ac- 
counted for 43% total 
sales. Premium income from 
domestic life and annuity 


business rose just 
under $30 million. 
Payments 


death claims rose from $8.8 
million $10.8 million. 
this amount, $5.4 million 
was paid Canadian bene- 
ficiaries. 

Net premiums written 
combined accident and sick- 


ness account came $6.8 
million ($4.7 
1959) with Canadian 
ness providing million 
(+31%) this amount. 

Company assets the end 
1960 were valued $331 
million, year-to-year in- 
crease 9.3%. Mortgages 
accounted for 45.9% in- 
vested assets; government, 
municipal. and other bonds 
for 39.2%. 

new, high-speed, elec- 
tronic data-processing sys- 
tem was installed head of- 
fice October. 


Home Office—Toronto. 

Officers— 

H. R. Stephenson, chm. of the board; 
Cc, F. W. Burns, president; F. W. 
Hill, vice-pres.; A. Williams, 
vice-pres. and managing director; 
P. McDonald, vice-pres. and set.; 
W. D. Stewart, vice-pres. and treas.; 
J, N, Cunningham, Q@.C., vice-pres. 
and director of agencies; J. D. 
Jamieson, mortgage vice-pres.; I. M. 
Gilbert, vice-pres. -and associate 
director of agencies; N. D. Campbell, 
F.S.A., vice-president and actuary; 
J. E. Moore, F.S.A., vice-pres. and 
comptroller; G. N, Watson, F.S.A., 
group vice-pres. 

Directors— 

Representing shareholders — H. R, 
Stephenson; C. F. W. Burns; F. W. 
Hill; A. F. Williams; G, S. Braden, 
C.B.E.; Hon. R. H, Winters, all of 
Toronto; J. U. Boyer, Montreal; R. 
A. Jodrey, Hansport, N.S.; D. K. 
MacTavish, Q.C.; Ottawa. Represent- 
ing policyholders — F. Erichsen- 
Brown, Q.C.; J. G. Godsoe, C.B.E.; 
D. A. Macintosh; all of Toronto; 
Hon. A, Neil McLean, Saint John, 
N.B.; Hon. Clarence Wallace, C.B.E., 
North Vancouver; J. H. Mowbray 
Jones, Liverpool; F. H. Sherman, 
Hamilton. 

Field of Operations — All provinces 
of Canada; 47 statesin the U.S. and 
District of Columbia, U.S.A.; Puerto 
Rico, Cuba, Great Britain, Antigua, 
Barbados, Bermuda, British Guiana, 
Dominica, Grenada, Haiti, Jamaica, 
Montserrat, St. Kitts, St. Lucia, St. 
Vincent, Trinidad, Aruba, Curacao, 
Dominican Republic. 

Dividends to Shareholders—1955, $5 
per $100 share for first quarter and 
$1.05 per $10 share for balance of 
year; 1956, $1.60 per $10 share; 1957, 
$2 per $10 share; 1958, $2.40 per $10 
share; 1959, $2.80 per $10 share; 1960, 
$3.20 per $10 share. 


Capital—Authorized ........ $1,000,000 
Subscribed 1,000,000 


1,000,000 
Growth of Business 

*Insur. New Ins.* 

Assets in Force Paid for 
Year $ ($000) ($000) 
1912 . 1,233,901 9,198 2,992 
1937 . 30,771,879 165,457 27,383 
1950 . 134,603,290 686,085 107,420 
1955 . 219,848,571 1,260,922 220,706 
1958 . 276,997,970 1,881,689 353,702 
1959 . 303,053,644 2,157,739 391,975 
1960 . 331,194,737 2,498,818 489,625 


*On net basis, excluding annuities, 
reinsurance ceded, etc. 
1960, 1959, 1958, 1957, 1956 and 1955 
assets exclude deferred premiums. 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % % % 
Government .. 145 144 143 146 
Municipal .... 33 36 34 36 
Other ...cocee 21.4 22.1 22.6 22.1 


TOTAL 39.2 40.1 40.3 40.3 


Mortgages: 

All urban .... 45.9 450 439 43.1 
Policy leans... 76 73 7.6 17.7 
Stocks: 

(a) Preferred, 19 22 24 2.7 

(b) Common . 35 34 36 3.7 

54 56 60 6.4 
Real Estate ..... 19 20 22 25 


Grand Total 100.0 100.0 109.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 5.21%; in 1959, 5.02%, 


Continental Life 


Continental Life Insurance 
Co., Toronto, business 
force the end 1960 was 
$205.1 million, 7.2% from 
the previous year. the 
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total, $204.7 million was Cae 
nadian business. About 92% 
the total business or- 
dinary life. 

New life insurance written 
during 1960 rose 2.4% 
$33.1 million, all except 
679 being written Canada. 
Sales ordinary life, which 
made 88% the total, 
were 13.4% higher $29.1 
million. New group insur- 
ance sales declined 39.8% 
million. 

Premium income from life 
and annuity business was 
0.8% $4.4 million. 

Assets Dec. 31/60 to- 
taled $44.5 $42.6 
million year earlier. 


Head Office—Toronto. 

Officers— 
John H. Burgar, pres.; Herbert Pil- 
ling, vice-pres, and managing 
James Hunter, F.F.A., F.S.A., vice= 
pres.; George P. Winship, sec. and 
treas.; David A, Logie, M.A., F.F.A., 
A.S.A,, actuary; S. J,.Newton Mag- 
wood, M.B., F.R.C.S, (C), medical 
director; V. B. Hankey, M.A., asst 
sec.; G. R. Wallace, B.A., F.S.A. 
associate actuary; A. J. C. Smith, 
F.F.A., A.S.A., asst, actuary, 

Directors— 
James A. Northey, chm. of board, 
Herbert Pilling, A. S. Mathers, B.A.- 
F.R.A.LC.,. R.C.A, W. Lee 
Knowlton, Q.C.; J. W. Medland, 
James Hunter, K. I. Litster, John H, 
Burgar, Hon. Frank J. Hughes, Q.C., 
all of Toronto; Neville Pilling, Chi- 
cago, Ill.; Gerald G. Ryan, Montreal; 
J. Howard Kelly, Q.C., Calgary. 

Field of Operations—Canada, except 
P.E.I. and Newfoundland, 

Capital paid-up .......... 

Dividends to shareholders 


Growth of Business 
Insur.t New Ins.? 
Assets in Force Paid for 
Year $ 
1922 .. 3,658,247 


($000) ($000) 
1954 30,475,534 


19,302 2.89 
129,812 


1955 .. 32,870,430 136,187 
1958 .. 40,149,195 170,134 
1959 .. 42,621,464 191,227 
1960 44,549,643 205,128 


+Net.’ 
Analysis of Invested Assets 

1960 1959 1958 1957 

Bonds: % % % 

Government 

Municipal 


Conn 
a 
w 


Other 

TOTAL 58.1 58.1 56.9 55.9 
Mortgages: 

All urban .,.. 30.0 30.0 29.2 29.5 
Policy Loans ... 62 62 62 4 
Stocks: 

(a) Preferred, 10 11 18 24 

(b) Common. 38 3.7 38 3.8 

Real Estate 3 14 
Other 6 6 8 6 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1960 was 5.33%; in 
1959, 


Cuna Mutual 


Canadian life insurance 
force with Cuna Mutual In- 
Madison, 
Wisc., the end 1960 to- 
taled $705.7 million, 14.9% 
higher than year earlier. 
Group life accounted for 
$666.5 million total, bal- 
ance was ordinary life. 


New life insurance effect- 
Canada 1960 made 
12% society’s total 
sales $113.1 million. The 
$13.2 million sold this 
country was 22% below that 
effected 1959. There was 
37.7% drop group 

(Continued page L-4) 
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sales $4.6 million. New 
ordinary life sales declined 


Life 


Jackman, Brigadier W. Mavor, L. M, 
Savage, J. E. White, L. L. Rooke. 
Field of Operations— 
Canada and The Federation of the 
British West Indies. 
Capital for entire company including 


States of Michigan, 
Washington, Delaware, 
Jersey and Connecticut. 
Growth of Business 
On net basis, excluding reinsurance, 
annuities, etc, 
Insurance New Ins. 


Pennsylvania, 
Ohio, New 


holder mutual. the end 
1960, 41,889 the 65,431 
outstanding shares had been 
purchased. Number shares 


Eaton Life 


Life Insurance 
Co., Toronto, new business 


Income insurance 
premiums and annuity con- 
siderations was slightly 
$13.5 million ($13.2 mil- 


April 
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BRITISH AMERICAN 
BANK NOTE COMPANY 
LIMITED 


ili ail branches—paid up to $1,010,300. 4 
10.1% $8.6 million. Growth Business Written during 1959 purchased 1961 lion). Death claims rose 
ciety’s life insurance busi- Year Assets Net* All 1960 sales, 1959, Assets end 1960 were Head NTERS 
rose 18.8% $5.6 million. 1950 4,591 1960 This brought insurance 36.6 million end 1959 Matthews, 
1 it tot 1 ti 1985° .. 12,562 63,555 11,186 Analysis of Invested Assets P h .0 million en . pres.; C. c. Calvin, @.C., vice-pres.: 
Cuna Mutual had $5,765 mil- 1959 ee 17,029 98,023 16,922 Bonds: % \% %e 4.9% % to $187. 7 million. All Officers— ‘ 7 M. S. Crockford, F.C.1.S., asst. gen. 
> , ’ . 1960 .. 18,394 104,856 14,734 Government .. 106 10.9 11.2 11.0 M. J. Smith, pres.; F. H. Schneider, mgr. & sec.; G. R, Fraser, F.S.A., STOCK CERTIFICATES e STAMPS CHEQUES 
15.5% the year. 1960 1959 1958 1957 TOTAL 41.4 43.2 group life. tuary; Saunders, F.S.A., comp- troller; Vale, M.D., medical 
Bonds: % % % % Mortgages: rR troller; W.. H. Wahl, sec.; G. director; J. D, Riddle, underwriting 
Head Office—Madison, Wis. Government 38.60 36.2 Income insurance Blake, treas.; Mcintosh, F.S.A., executive. 
Head Office for C da — Hamilton, Municipal ... _7.0! Urban 44.6 43.9 43.2 42.2 asst. acty.; A Snetsinger, mtge. Directors— 
‘Ont. Other ...... 19.3 24.2 premiums and annuity con- supt. agencies; Representing shareholders: Bruce ENGRAVED SECURITIES SUITABLE FOR 
Frank Pratt, vice-pres.; W..G. Loner- Mortgages: the Stocks: during 1960 to $3.1 million. E. P. Taylor, C.M.G., Ss. 
a All urban .,. 14 f x r (a) Preferred. 2.1 18 20 20 of agencies; N. W. Parker, acct.; D. ooderham, Toronto; H. S. Beers, 
Fikel, Jr. Policy ‘Loans 598 62 64 6.0 (b) Common . 09 0.7 0.7 10 agency sec’y.; L. J. Hill, A, E. Wal- 
pres.: T. B. Benson, exec. asst. mng. Stocks: ued at .1 million vs. Hamel, mtge. sec’y. ord, C.B., C.B,E., M.M., Montreal. 
(a) Preferred 3.76 46 55 60 30 25 2.7 3.0 Directors— Representing policyholders: Senator 
itchener; C, N. Weber, Kitchener; 000. 


erations and chief agent-in Canada; 
H. L. Timme, asst. mng. dir., legal & 
legislative; T. J. Wysocki, actuary; 
J. S., DeRamus, Wm. W. Pratt, Wil- 
liam Reid, Cecil E. Burdick, Edwin 
Eich and Paul D. Deaton, all direc- 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1960 was 4.54%; in 
1959, 4.49%. 


Dominion Life 


1959, 4.9073%. 


Desjardins 


L’Assurance- Vie Desjar- 


mortgages 20.5%. 

Head Office—Toronto. 

Officers— 
J. D. Eaton, pres.; W. Park, vice- 
pres. and sec.-treas.; J, R. Jenkins, 
vice-pres.; G. H. Peace, mgr.; A. E. 
Roffey, F.S.A., actuary; K,. R. Bax- 


A. M. Snider, Waterloo; P. R. Hil- 
born, Preston, Ont. 

Field of Operations—Canada. 

Capital—$327,155. 

Dividends to Shareholders — $32,715 in 
1950, $39,258 in 1951, $39,258 in 1952, 
$39,258 in 1953, $42,530 in 1954, $49,073 


Dividénds to Shareholders — 1954 — 
$20,000 or $4 per share on 5,000 is- 
sued shares of $50 par value each; 
1957 — $30,000 or $1.20 per share on 
25,000 issued shares of $10 par value 
each; 1958-1959—$40,000 or $1.60 per 
share on 25,000 issued shares of $10 
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tors. 
5 2 oJ. » D, M. rowth of Business sset in F id f 
surance written during 1960 ers’ mutual 1948, began Toronto; Boothe, Hamilton; *Insurance New Ins.* Year $9.5 million Global Life 
955 9,679, field federal Eaton, Tucker, Winnipeg. Paid for 3,472 lier. Head office was moved obal Life Insurance Co., 
1 . fae $ -/ million, up V.67%o New life insurance effect- H. P. Parkes, Moncton, 1955 .. 30,479,361 115,400 16,481 1959 . 109,770,479 498,098 69,725 1960 t led 4 ili 
nsurance Field Operations—Canada only. 1958 34,788,696 Head Office—Vancouver. otaled $44.8 million 
4,398,858 606,033 ing for 76% new sales, 62.4% from year ear- $250,000. figures are net. Brown, C.B.E., president; 
1371423 was slightly higher at $101.9 li di Growth of annuities, reinsurance, Analysis of Invested Assets" B. Tregoning, M.A., A.C.LL., 1st vice- $47.1 million in 1959. De- 
1956 .. 18,510,644 2,918,698 124.725 5 rain y it in Wires Paid for 1960 1959 1958 1957 president; W, E. A. Eland, vice-pres. crease reflects a drop in new 
21,952,286 3,646,048 million. New group life sales 44.5° 1960 Bonds: managing director; Boulter, 
1959 were 2.8% $32.7 mil- $32.8 million, sales 1960 1959 1958 1957 Municipal 9.39 867 864 9.25 lion $9.6 
1960 Assets lion. Canadian sales account- rose 75.3% to $54.1 million. 1956 26/920 154/251 5.056 © 21.69 22.92 26.10 26.13 Representing. shareholdera = H. 
Mortgages: ‘ this amount $797 4 million 20.7% to $5.9 million in ee (a) Preferred . .06 07 Field of Operations — Western Prov- ties and reinsurance ceded ) 
oa surance. Some 70% of com- on combined sickness and 60.3 56.5 58.0 59.4 Real Estate . 3.17 3.28 2.48 2.53 Paid-up 100,000 About 65% of this total 
Canadian sales in 1960 de- 850.329. (a) Preferred, 15 15 18 2.2 Average net rate of investment in- Ins.* of it Is in group life. 
1960 was 3.49%; 1959, 3.367%. pres., Hull, Que.; Marcel Gravel, 2nd Grand Total 100.0 100.0 100.0 100.0 Life came $1,560,670, 15% 
while group sales were down vice-pres., Joliette; Gilles Billy, Average net rate investment in- 1958 20'220 
11% $17.6 million sec., Quebec; Rouleau, come earned 1960 was 4.52%; Fidelity Life Assurance from 1959, Premiums writ- 
eral Insurance Co., Toronto, ness climbed 6.7% $22.2 Empire Life Canada end 1960 was Analysis Invested Assets 
66.6% total bei lion. Ordinary life sales were 1960 1959 1958 1957 Year-end assets were 
business force rose million, 66.6% total being Albert Cété, Quebec City, Que.; $158.7 million, 4.5% from 
Willie Deschénes, Kéogami, Lac St. Empire Life Insurance Co., virtually unchanged $7.1 ued $7.5 33% 
1960 $104.8 million. Ordin- Canada. Net premiums Jean, Que.; Emile Girardin, Mont- year earlier. Bulk this Bonds: 
90% total, written combined ‘acci- Marcel Gravel, Joliette, ingston, Ont., business million while Government 23.7 26.2 31.9 higher than the end 
was 3.3% $94 million. dent and sickness account Victor Falardeau, Hull, Que.; Carrier insurance Other 30.5 22.2 22.2 19.0 ernment, 
nearly 57% $10.5 million with $1,212,993 (92%) being Que.; Georges Gauvreau, N.P., New million Total life for 93% invested assets, 
$10.8 tional Insurance Co., Fort toba, Saskatchewan and British Co- increase was 34% 68% the total. (a) 3.1 nadian companies with fi- 
group sales went up 50% Wayne Ind.,.in 1957 lumbia, force is in Canada, Premium Mieome fran Premium income from life (b)Common.. 30 36 30 3.6 nancial roots in the Gerling 
Head Office—Waterloo. Growth Business New ordinary insurance and annuity con- TOTAL 6.7 Group, Cologne, Germany. 
All new sales were Whitney, sec, & gen. counsel; E. Year lion, but group sales dropped business wee “shghtly higher milion 00.0 opened in Toronto Mont- 
was Indies comptroller; Shedden, assoc. 1955 2,152,823 170,882,654 98,059,863 mil ompany, which sells only Average net rate investment in- real, Ottawa, Windsor and 
ness s comptroller; G. F. C. Pangman, vice- 1956 .. 3,346,177 271,276,974 61,097,161 new sales were up 12% at ropped silg y mu- P Cc d had t t come earned in 1960 was 4.86%; in Cc : 
Federation, and busi- pres. Rabb, assoc. 1957 4,536,685 338,593,881 lion assets 1959, 4.73%. (Continued page L-7) 
ada liard, assoc. actuary; S. C, Macken- 1960 .. 10,500,304 691,820,887 86,933,587 * in f : d 8% +t 


Premiums from 


zie, vice-pres. & dir, of agencies; 
I. J, Kiinck, sup. of agencies (ad- 


Analysis of Invested Assets 
1960 1959 195 


premiums. and. annuity con- 


$36,907 Nearly 60% 


tai htl ri $6.5 million. Death claims Sa es wen p 7o 
war . Auer, chairman e OF . 
$277,273. Premiums pres. TOTAL 56.3 65.9 68.5 75.4 Head Ont. Net written 
illiard, M.B., Waterloo; *C. Gordon Mortgages: Officers— ; ; 
oun were ow ‘oronto; . D, Euler, P.C., Kitch- —_—_— oo el board; Charles P, Fell, pres.;. Hon. i © 69 
re u o n jo a ener; Henry F. Rood, Fort Wayne; Policy Loans... 10 08 0 0.7 Norman P. Lambert, vice-pres.; H. count in Canada rose 12.6% 
117,234. Fort Stocks: H. Blakeman, vice-pres, and to $1.5 million: 
eg eet . Pollock, Kitchener; G. H, ie, (a) Preferred, 0. 05 #06 O05 aging director; N. D. McDonald, Head Office—N ‘ork. 
Officers— _*Policyholders directors. haye, vice-pres. and medical officer; Levesque, Montreal. 
H s Gooderham, pres.: L. L. Rooke, Capital—$400,000 shares $10 par value. TOTAL ...... 2. 23 24 19 W. H. Aitken, actuary; E, W. Growth of Business in Canada 
mng dir.; — M. Rutherford, gen. Dividend to Sh’holders—$16 per sh. in Real Estate .... 42 13 17 24 Kaitting, sec. Insur. New Ins. 
mar; J. S. M. Wason, actuary; J. N. 1957; $1.80 per sh. following 10-for-1 —_— Directors— Assets inForce Effected 
Niblock, sec. split in 1958; $1.80 per sh, in 1959, Grand Total 100.0 100.0 100.0 100.0 Cc, P. Fell, Newman A. Fairhead, Year ($000) + ($000) ($000) 
Directors— s and $2.00 per sh. in 1960. Average net rate of investment in- H. H. Blakeman, Norman P, Lam- 1952 .. 6,238 70,773 3,228 
H. S. Gooderham, D. G. Ross, P. S. Field of Operations— come earned in 1960 was 4.98%; in bert, Henry R. Jackman, Air Mar- 1953 ., 6.241 75,391 1,871 
Gooderham, L. M. Keachie, H. R. Canada, Jamaica, Alaska and the 1959, 4.63%. shal W. A. Curtis, Thomas Oakley, 1954 .. 7,977 83,767 7,775 
N. D. McDonald. “ 1955 .. 7,469 94,238 5,651 
Field of Operations — Provinces of 1956 .. 7,491 110,949 6,592 
Canada: Prince Edward Island, Que- 1957 .. 8,921 120,974 1,737 
bec, Ontario, Manitoba, British Co- 1958 .. 8,933 125,487 9,382 
lumbia, Saskatchewan, Alberta; 1959 .. 9,629 151,848 7,664 f 
Jamaica; Bermuda. 1960 .. 11,784 158,685 10,248 


Net Ins. New Ins. Total Insurance New a 
Assets in Force Effectedt Year Assets in Force Insurance N 
Year ~ ($000) ($000) 1952 ., 6,572 18,538 1,659 4 
1937 .. 8,950,249 35,525 4,421 1953 .. 7,045 20,428 1,548 E 
1947 .. 15,757,426 72,996 12,518 1954 7,561 22,282 2,236 re 
1955 .. 27,084,693 163,123 25,418 1955 .. 8,048 24,512 2,413 
1958 .. 34,771,360 228,037 36,110 1958 ., 9,298 32,185 2,847 
1959 .. 37,364,219 256,940 44,242 1959 .. 9,664 34,239 2,606 
1960 .. 40,888,067 290,306 49,753 1960 10,039 36,907 2,949 . 
tNet. Analysis of Invested Assets 
1960 1959 1958 1957 
Analysis of Invested Assets Bonds 6 % % % e 
1960 1959 1958 1957 Government. 78.2 81.2 97.4 97.3 9 
Government . 17.7 12.9 108 10.1 
Municipal « “BS 32 103 1153 TOTAL ...... 983 98.1 97.4 97.3 
Other « 19.7 23.5 28.2 30.0 Peliey Leans .. 1.7 189 26 37 
TOTAL .ccocoee 46.7 47.4 49.2 51.4 Grand Total 100.0 100.0 100.0 100.0 » 
Mortgages: Average net rate of investment in- O and CL Qn ana 
; , > All urban .... 40.7 39.9 37.6 35.1 come earned on world-wide opera- 
Policy Loans .. 65 62 6.0 6.1 tions in 1960 was 3.95%; in 1959, 
Stocks: 3.82%. 
(a) Preferred , 5 12-43 
(b) Common. 39 38 39 41 
TOTAL ...... 5.2 Excelsior 
Real Estate .... 13 14 #416 


1955 


1960 


Capital Stock—Paid-up $320,240. 
Dividends to Shareholders — 10% per 
annum on the paid-up capital stock. 


Growth of Business 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 


+Assets shown are Total Admitted 
Assets, 
Total Operations 
(Millions of Dollars) 


sior Life Insurance Co., To- 
ronto, was acquired 1960 


uitable Can Excelsior becomes the sales 
28,945,010.00 NEW BUSINESS 63,974,258.00 Canada for all cov- ASSURANCE COMPANY 
quitable Life Insurance erag rmally lied 
370,332.00 PAID POLICYHOLDERS 1,170,789.00 business force the end activities Canada 
1960 amounted being done HEAD OFFICE FOR CANADA: 


million, for year-to-year 12.4% over year earlier. AINT JOHN, 
ordinary life were 11.4% Canada. TORONTO HAMILTON ST. CATHARINES LONDON WINNIPEG 
Compiete statement sent request. higher $24.3 million, while Ordinary life force was CALGARY EDMONTON VANCOUVER 
new group sales were almost 11.5% $518.6 million, 
double $3.8 million. group life increased 
Premium income 1960 30% $41.3 million. 
from life and annuity busi- New life insurance sales CANADA'S FIRST SINCE 1833 
offices main cities: ness climbed 8.2% $4.4 1960 were 
changed from 1959 level. 
Quebec (2), Montreal (6), Sherbrooke, Levis, Rimouski, Chicoutimi, spring 1958 company Total was $69.7 million 
Rouyn-Noranda, Baie-Comeau, Ottawa, Sudbury, Windsor, Toronto began its own 91.5% 


million, 11.4% higher than 
year earlier. Almost all busi- 
ness force Canada, 

New life insurance effect- 
last year (almost all 
Canada) came $28.1 


shares $65 per share under 


stages. 

Reported price sale was 
$5.2 million. 

Excelsior’s 
force end 1960 was 
$560 million, increase 


2%). New group 
were $5.8 million, down 


BRANCH OFFICES: 


1245 Sherbrooke Street West, Montreal, Quebec 
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The IBM 1401 New Medium-Sized Solid State 
Computer—a major electronic step forward 
insurance accounting. Functional and Con- 
solidated Operations can done the IBM 1401 
substantial savings time and money, provid- 
ing faster and more efficient service policyholders. 


The IBM 1401 fully transistorized and provides 
powerful processing with speed and flexibility. has 
more real working capacity than many systems with 
much larger memories, yet its cost within the 
price range conventional punched card accounting 
systems. 

The 1401 utilizes the building-block principle; 
basic system three units can expanded 
required the addition magnetic tape units and 
memory modules. Larger companies can use the 1401 

present large and powerful IBM systems. 


IBM Representatives specializing the field insur- 
ance accounting work closely with our customers 
the application IBM systems and they will 
pleased assist insurance executives determine 
the benefits that could accrue their from 
IBM 1401 installation. Further information will 
gladly furnished your IBM Representative. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
DON MILLS (TORONTO) ONTARIO 


REG. 
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“Does not do business outside of Canada. 


Canadian Operations 


Total Operations 
(In Thousands Dollars) 


(In. Thousands Dollars) 


—— Policy Payments 


— Policy Payments 

Other Other 

Ineome -——. Divds. Paymts. —— Income —— Divds. Pay. te 

Aanuity to to Living Annuity te Living 

Life Insurance In Force New Life Insurance Effected Insurance Consider- Death Annuity Policy- Policy- Life Insurance in Force ———— —— New Life Insurance Effected—— Insur. Consid- Death Annuity Policy - Policy 
Ordinary Group Industrial Total Ordinary Group Industrial Total Prems. ations Claims Benefits holders holders Ordinary Group Industrial Total Ordinary Group Industrial Total Prems. erations Claims Benefits holders holders 

1959 2,185,618 ...... 16,877 16,830 4,448 1,239,386 2,405,707 167,130 186,187 13,142 11,385 2,695 5,227 11,106 

Confederation Life .......... 1960 1,637,016 2,692,443 238,951 166,293 ...... 9,691 13,152 2,103 4397 ...... 1,896,664 139,173 235,155 1,281 

1959 1,617,516 540,223 391,975 43,411 8,999 8,828 1,331 3,330 11,021 1,209,487 148,226 544 1,704 5,101 

Equitable 1960 36,907,202 1,711,398 1,237,761 ...... 2,949,159 216,114 270,458 129,593 186,132 133,791 5,181 153,505 1,463 648 1,063 


960 569,181 647,501 9,433 16,788 934 17,230 18,793 


1,969,031 258,658 2,958,720 334,807 12,256 446,373 13,521 677 


ial 1960 


ons) 1959 28,477 156,492 23,185 408,154 35,743 693 48,264 2,406 482 28,107 5,961 727 184 184 110 190 


‘ 
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FROM L-4) 


London, Ont. Agency offices 
are located Hamilton and 
Granby-Sherbrooke, Que. 


Mead Office — 250 University Avenue, 
Toronto. 


Executive Officers— 
Norman E. Phipps, Q.C., pres.; W. 
Preston Gilbride, C.L.U., vice-pres. 
and managing director; H, E. Lums- 
den, vice-pres.; J. B. Patterson, 
F.S.A., vice-pres, and actuary; A. O. 
Tucker, sec.-treas.; E, Clark Noble, 
M.A., M.B. (Tor.), M.R.C.P. (Lond.), 
Medical Director. 

Directors— 
Norman E. Phipps, Q.C.; Brig. W. 
Preston Gilbride, C.B.E., D.S.O., 
E.D.; R. W. Finlayson, M.A.; Louis- 
P. Gélinas, M.B.E.; H. E, Lumsden, 
B.C.E.; ‘Hon. Charles P. McTague, 


Q.c., LL.D.; W. C. Mainwaring, 
O.B.E.;_ Brig. William Murphy, 
C.B.E., D.S.O., E.D., Q.C., LL.D.; and 
Geoffrey E. Phipps. 
Growth of Business 
Insur. New Ins. 
Assets inForce Paid for 
Year $ ($000) ($000) 
1957 .. 4,015,102 14,307 100 
1958 .. 4,449,571 20,873 5,367 
1959 5,661,497 36,128 15,661 
1960 7,551,833 49,241 15,102 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % % %o 
Government ., 24.3 41.9 28.3 89.6 
Municipal .... 3.5 25.5 35.9 10.4 
Other 65.2 29.1 35.8 
TOTAL ...coee 93.0 96.5 100.0 100.0 
Mortgages: 
All urban .... 0.6 1.2 ee ee 
Stocks: 
All common ,. 6.4 2.0 ee ee 
Other ........ ee oo O38 oe 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
@ome earned in 1960 was 5.64%; in 
1959, 5.56%. 


Great-West Life 


Great-West Life Assur- 
ance Co., Winnipeg, business 
force all countries 
which company operates in- 
creased 11% 1960 $4,- 
066 million. this amount, 
ordinary life force ac- 
counted for $2,309 million 
(+4.4%) and group life, $1,- 
757 million (+21%). 

More than half the com- 
Canada. 


New life insurance effected 
last year totaled $596 mil- 
lion, increase 142.2% 
over 1959. Sales new 
group life were 18% higher 
$329 million. New ordin- 
ary life sales rose 9.9% 
$267 million. 


Canadian sales $322 
million made 54% the 
total and were 56.5% 
from the previous year. 


Total income 
from life and annuity busi- 
ness amounted $91.3 mil- 


THE OFFICE SPECIALTY. LTD., NEWMARKET, ONTARIO,-Complete Planning Service Walifax, Saint John, Quebec, Montreal, Ottawa, Toronto, London, Edmonton, Calgary, Vancouver and franchised dealers centres. 


lion 1960, down 6.4%. 
Canadian business accounted 
for $50.7 million the total 
(+9.7%). Lower annuity 
sales abroad caused the drop 
over-all total. 

Combined accident and 
sickness premiums aggregat- 
$28.7 million, 10.8% 
from 1959. Premiums writ- 
ten this account Can- 
ada rose 2.5% $16.6 mil- 
lion. 

Year-end assets were val- 
ued $791.5 million ($743.5 
million end 1959). 


Head Office—Winnipeg. 

Officers— 
Joseph Harris, chm, of bd.; D. E. 
Kilgour, pres.; Victor Sifton, vice- 
pres.; J. A. MacAulay, vice-pres.; 
J. EB. Morrison, executive vice-pres.; 
P S. Bower, vice-pres. and treas.; 
George Ajtken, vice-pres. and 
compt.; Stefan Hansen, vice-pres. 
and dir. of group insurance; E. A. 
Palk, dir. of agencies; R, O. A. Hun- 
ter, sec.; A, E. Loadman, actuary; 
F. A. L. Mathewson, M.D., medical 
dir.; R. C. Barnsley, dir, of research. 


Directors— 
Shareholders’ directors—Joseph Har- 
ris, Hon. T. A. Crerar, S. L. Cork, 
George McLean, H. W. Manning, P. 


A. Chester, Rhys M. Sale, W. C. 
Riley, J. A. MacAulay, Harold S. 
Foley. 


Policyholders’ directors—H. E. Sel- 
lers, Victor Sifton,; D, E. Kilgour, 
W. P. Walker, A. S. Leach, G. T. 
Richardson, D. M. Elliman. 


Field of Operations— 
Canada, North Dakota, Minnesota, 
Michigan, Illinois, Washington, In- 
diana, Missouri, Ohio, Kansas, Cali- 
fornia, District of Columbia, Penn- 


sylvania, New Jersey, Delaware, 
Iowa, Florida, Kentucky, Texas, 
Oregon, Arizona, Colorado, Mary- 
land, Virginia, Connecticut, U.S.A, 
Capital— 

Authorized . - $1,000,000 
Subscribed . 1,000,000 
1,000,000 


Dividend Paid Shareholders—$4.85 per 
share in 1960. 
Growth of Business 
Insur.+ New Ins.t 
Assets* in Forcet Paid for 


Year $ ($000) ($000) 
1947 . 304,678,093 984,373 129,498 
1954 . 513,976,475 2,161,127 350,630 
1955 . 556,206,971 2,381,090 304,710 
1958 . 683,788,280 3,296,829 438,929 
1959 . 743,498,360 3,663,919 521,992 
1960 . 791,494,588 4,066,109 596,341 


*Includes accident and health dept. 
+Net basis excluding reinsurance. 


Analysis of Invested Assets 


960 1959 1958 1957 
% % % % 
Bonds: 
Government .. 10.2 108 109 11.0 
Municipal .... 59 58 59 6.1 
Other ...csees 25.0 27.9 29.9 30.1 
TOTAL .scooes 41.1 44.5 46.7 47.2 
Mortgages: 
os 61 .61 .03 
43.9 41.4 39.2 38.8 
43.9 41.5 39.3 38.9 
46 46 43 44 
(a) Preferred. 18 16 18 20 
(b) Common. 12 13 411 «O89 
TOTAL ..cccee 3.0 2.9 29 2.9 
Real Estate 52 50 52 48 
Other ..... cocoee 20 1.7 16 18 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 5%; in 1959, 4.675%. 


Holland Life 


Holland Life Insurance 
Society sales riew insur- 


Canada last year to- 


taled $14.5 million, down 
12.1% from 1959. Ordinary 
life sales declined 9.3% 
million. Group life 
sales dropped sharply, 
$14,000 from $526,000 
1959. 


Business force Can- 
ada the end 1960 
amounted $43.6 million, 
23.3% over 1959. Ordin- 
ary life accounted for $42.6 
million total business. 


Insurance premiums and 
annuity considerations from 
Canadian business last year 
rose 30% $648,249. 


Controlled 
Life Insurance Society N.V. 
1807 which has business 
force 
world totaling $527.4 million 
—the Canadian organization 
began operations 1955. 


Home Office — Herengracht 475, Am- 
sterdam, The Netherlands. 
Head Office for Canada—1130 Bay St., 
Toronto. 
General Manager—Dr. Jan C. Tupker. 
Growth of Business in Canada 
Insurance New 
in Force Insurance 


$ $ 

65,950 65,950 
3,045,221 3,036,069 
8,385,777 6,020,959 
14,658,649 8,073,180 
22,935,538 10,919,358 
35,393,655 16,515,755 
43,655,561 14,543,129 


Total World Operations 
51,652,000 4,313,041 
95,066,222 6,422,067 
268,910,080 39,716,614 
294,073,670 40,316,410 
333,541,590 57,781,921 
+ 443,063,607 69,915,519 
485,707,879 78,271,903 
527,394,941 88,710,195 


Analysis of Invested Assets 
1 


960 1959 1958 1957 

Bonds: % % % &% 
Government . 66.8 68.5 63.8 82.2 
Municipal .... 14.7 11.8 13.8 10.9 
Other ....cc- 5.7 35 55 65 
TOTAL ...++- 87.2 83.8 83.1 99.6 


Policy Loans ... 1.1 10 05 04 
Real Estate .... 11.7 15.2 16.4 oe 


100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 4.16%; in 1959, 4.10%. 


Industrial Life 


Industrial Life Insurance 
Co., Quebec City, conducts 
business Ontario, Quebec, 
New Brunswick and British 
Columbia. 


Last October, became 
the first life insurance com- 


pany Canada offer va- 
riable annuity contracts pro- 
viding for variable dollar re- 
tirement income. Premiums 
for variable annuity policies 
are invested primarily 
equities, where the invest- 
ment risk remains entirely 
with the policy holder. 

Business force Dec. 
31/60 totaled $756.6 million, 
increase 11.8% over 
$676.7 million year earlier. 
Ordinary life insurance 
force rose 13.6% $463.6 
million 
group life rose 24.1% 
$141.6 million, and indus- 
trial life fell 1.5% 
$151.4 million. 

New life insurance effect- 
million, gain 8.8% 
the year. this, 65% was 
ordinary (up 5.2% $93 
million), 20% was group (up 
45% $29.2 million), and 
15% was industrial (down 
5.9% $20.7 million). In- 
surance 
and annuity considerations 
nearly $17.5 million. 


Head Office—Quebec City. 

Officers— 
G. Favreau, chm. of the board; J. L. 
Levesque, pres.; A. F. Muth, vice- 
pres.; S. E. Brock, exec. vice-pres, & 
man. dir.; S. W. Boyle, asst. gen. 
megr.; R. Leduc, asst, gen. man.; A. 
Charron, sec.-treas. 

Directors— 
G. E. Ayers, S. E, Brock, C. F. Cars- 
ley, A. Charron, P. L. Duchaine, G. 
Favreau, M. P. Jolley, J. L. Le- 
vesque, L. Masse, A. F, Muth, A, D. 
Styles. 

Field of Operations—Provinces of Que- 
bec, Ontario, New Brunswick and 
British Columbia. 


Capital—(Paid-up) ........... $403,200 
Dividend to Shareholders in 


Growth of Business 
Insurance New Ins. 


Assets in Force Paid for 
Year $ ($000) ($000) 
1937 .. 1,950,543 14,320 6,027 
1952 .. 26,365,028 268,545 66,042 
1955 .. 42,765,459 394,300 84,605 
1958 .. 65,129,934 594,398 121,187 
1959 .. 74,029,869 676,733 131,204 
1960 .. 84,002,510 756,642 142,894 


Analysis of Invested Assets 
960 1959 1958 1957 


Bonds: % % % 


Government . 11.1 73 7.0 6.1 

Municipal .... 74 69 67 6.9 

Other ...ec0e0e. 28.7 27.1 29.4 29.5 

TOTAL ..coese 47.2 41.3 43.1 42.5 
Mortgages: 

All urban .... 408 45.3 42.6 42.5 
Policy Loans.... 50 50 52 5.4 
Stocks: 

(a) Preferred . 15 23 30 3.5 

(b)Common . 25 23 26 2.6 

TOTAL 40 46 54 6.1 
Real Esta a7 34 32 3.1 
Other 2.2.80. 3 7 5 4 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
come earned in 1960 was 5.44%; in 
1959, 5.24%. 


=== 


Imperial Life 


the end 1960, busi- 
ness force with Imperial 
Life Assurance Co., Toronto, 
all countries which 


operates 
million, 8.2% higher than 
year earlier. 

Ordinary life force to- 
taled $1,018.7 million, 
7.3% and representing 84% 
the total. The remaining 
$189.2 million group in- 
surance was 13.1% higher. 


total life insurance 
force, 79% was Canada. 
Some 71% new life insur- 
ance effected last year was 
Canada. 

New life sales totaled $155 
million 1960, gain 
4.4% over Ordinary life 
sales, accounting for 85% 
last year’s total, were 7.3% 
higher $132.5 million while 
group sales were 10% lower. 
New life sales Canada 
million. 

Company’s total premium 
income from insurance and 
annuities came $32.1 mil- 
lion, increase 5.8%. 
Nearly $23.9 million this 


GUARANTEED 


i Quebec, P.Q. Representing Share- Analysis. of Invested Assets 
was received Canada. holders: James 1960 1959 1958 1957 
j j ie Sheppard; W. C. Harris; raham onds: % % % % 
cident and sickness account ton; all Toronto; Ardern Municipal 
j j j Bahamas, Bermuda, Great Britain, TOTAL .. 3.1 50.1 48.9 49.2 
656, virtually ' all of it in Jamaica,’ Trinidad, California, New Mortgages: he 
Officers— Subscribed . 1,000,000 
A. Ross Poyntz, pres.; Graham Mor- 1,000,000 32.7 33.0 
row, vice-pres.; Wood, vice- Dividend Capital Stock—$2.00 per olicy Loans ... 5.8 
pres. and mgr. dir.; Prentice, share 1956, 1957, 1958 Stocks: 
chief actuary; Patterson, actu- $2.40 per share Jan. 1960; per Preferred 
Shurly, sec.; J, C. Smith, compt.; a 
J. C, Emmett, medical director; G. Growth of Business TOTAL ....06. 53 56 5.8 6.0 
K. Fox, executive assistant, M. R, Net Excluding Reinsurance, Annuities Real Estate ..... 54 55 58 55 
Hamilton, dir. of Agencies; J. B. Insurance New Ins. Other .....006 eee 3 2 5 4 
Pryde, dir. of Agencies. Assets in Force Paid for ——_— 
Directors— net = bg $ ($000) ($000) Grand Total 100.0 100.0 100.0 100.0 
Representing policyholders: 4 4 15 . 11,591,483 46,606 8,134 7 —_ ine 
Langford; W. Dent Smith; C. S. 1952 . 187,203,171 629,992 67,935 
Frost; N. P. Petersen; R. J. Wood; 1955 . 217,576,750 771,994 87,330 in 1960 was 5.18%; in 1959, 4.97%. 
Vice-Marshal Adelar aymon 955,084 1,115,899 148,56 
Montreal; Renault St. Laurent, (Continued page L-8) 


Mutual life Insurance Company 


HIGHLIGHTS THE YEAR 


INSURANCE 
SURPLUS (including Investment and Contingency Reserve) 
AVERAGE RATE INTEREST 


1960 


112,583,923 
96,094,085 
116,770,980 
20,039,370 


7,773,201 
5.32% 


1959 


574,078,051 
97,260,263 
91,233,888 

109,770,479 
18,994,234 

6,781,076 


Copies 71st Annual Report and Securities Portfolio will mailed upon request 


Branches Principal Cities Canada from Coast Coast 


HEAD OFFICE TORONTO 


SPECIALTY 


DANOS ...a new dimension 


beauty for your office 


Danos...a new and distinctive line modular steel furniture.. 
created Office Specialty! Discover how versatile office furniture 
can how easily you can achieve new kind office beauty 
and efficiency. See the new Danos line person. The economy 


will surprise you. 


Available wide range rich, contemporary 


PROTECTION THROUGH LIFE INSURANCE 


; 
4 1940 .. 
1945 .. 
1953 .. 
1954 .. 
1958 .. 
4 1959 .. 
1960 .. 
{ 
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FROM L-7) 


John Hancock 


John Hancock Mutual Life 
Insurance Co., Boston, life 
insurance force Canada 
the end 1960 totaled 
$45 jump 46.5% 
from the previous year-end. 
Almost all the business 
force group life. 

New Canadian business ef- 
fected during the 
amounted $12.4 million, 
five-fold increase over the 
$2.5 million effected 1959. 


Insurance premium income 
and annuity considerations 
Canada amounted 
$364,049 1960, 17% more 
than the year before. 

Company’s world wide 
new life insurance sales last 
year totaled $3,262 million, 
down from 1959. 

Life insurance force 
all countries was $25,904 
million, increase 8.4% 
over $23,958 million end 


1959. 


Chief Agent for Canada—Wilson E. 
McLean, Toronto. 
Grewth of Business 
Insurance New 
Assets 


Year 

1950 ... 400,349 4,947,475 1,007,050 
1955 ... 914,165 23,699,058 5,460,050 
1956 ... 894,309 26,281,285 1,841,092 
1957 ... 1,006,017 30,008,243 5,996,732 
1958 ... 955,332 33,753,049 4,196,414 
1959 ... 1,221,406 30,731,991 2,535,511 
1960 ... 1,703,880 44,994,283 12,354,534 


Business of Whole Company 
Total Insurance New 
Assets In Force Insurance 


$000 
2,696,506 10,311,753 1,144,125 
2,959,942 11,281,558 1,468,294 
4,593,161 17,234,352 2,092,574 
5,518,219 22,025,756 3,178,091 
5,841,896 23,958,007 3,326,238 
1960 ... 6,127,323 25,904,370 3,261,827 
Analysis of Invested Assets 

1960 1959 1958 1957 
Bonds: % % % & 
Government . 
Municipal .... 
Other ...ccces 


TOTAL 
Mortgages: 

Farm 

Urban 


TOTAL 
Policy Loans ... 
Stocks: 

(a) Preferred . 

(b) Common 


TOTAL 
Real Estate 
Other 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 3.53%; in 1959, 3.35%. 
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Laurentienne 


Laurentienne Life As- 
surance Co., Quebec City, 
wrote new business totaling 
0.9% from previous year’s 
$32 million. All sales were 
Canada and most the 
new insurance written was 
ordinary life. 

year-end, business 
force totaled $216.3 million, 
9.8% from end 1959. 
this, $192.3 million (89%) 
was ordinary life, and the 
remainder group life insur- 
ance. 

Premium income received 
last year from life and an- 
nuity business amounted 
$3.8 million ($3.4 million 
1959). Death claims declined 
$425,965 ($459,703). 

Value assets rose 
9.9% $21.2 million end 


INSURANCE FORCE $248,291,738 
TOTAL INCOME eereeeeererence $ 7,288,698 


1960 ($19.3 million year 


earlier). 

Head Office—Quebec, Que. 

Oficers— 
J, A. Tardif, pres.; J. P. Guimont, 
vice-pres. and managing director; 
René Laflamme, sec.-treas.; Paul 
Racicot, med, dir.; J. H. Bertrand, 
asst. med. dir.; J, H, Bégin, supt. of 
sales; Marcel Dumas, A.S.A., actuary. 

Executive Committee— 
J. A. Tardif, Philippe Méthé, Henri 
M. Méthot, Paul Champoux, J. P. 
Guimont, 

Directors— 
J. A. Tardif, M.D., Quebec; Philippe 
Methé, I.C., Quebec; J. H. René de 
Cotret, C.A., Three Rivers; Rosaire 
Beaudoin, @.C,, St. Joseph de 
Beauce; Edger Porter, Quebec; Paul 
Carette, M. D. Campbellton; Paul 
Champoux, Quebec; J. H. Duchesne, 
Bagotville; Jean Paul Guimont, Que- 
bec; Gérard Lacourciére, Mégantic; 
Henri F. Méthot, N.P., Quebec; Félix 
Racicot, LC., Montreal; René La- 
flamme, Quebec, 

Field of Operations—Canada. 

Growth of Business 


Insur. New Ins. 

Assets inForce Paid for 

Year $ ($000) ($000) 
1950 .. 4,715,756 67,715 13,351 
1955 .. 11,623,858 133,531 30,652 
1958 .. 17,448,060 202,549 44,935 
1959 .. 19,258,204 221,338 43,042 
1960 .. 21,161,660 240,320 44,620 


Analysis of Invested Assets 
(to one decimal point) 
960 1959 1958 


Bonds: % % % % 


Government .. 16.2 144 14.7 15.3 
Municipal ... 15.9 15.0 166 18.2 
Other .....++. 20.2 19.4 21.5 21.4 

TOTAL ...+.. 52.3 48.8 52.8 54.9 
Mortgages: 

All urban .. 30.3 28.6 
Policy Loans 65 2 58 5.9 
Stocks: 

(a) Preferred. 19 23 26 2.6 

(b) Common. 2.8 30 33 3.5 

59 6.1 
06 06 
46 39 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 4.82%; in 
1959, 4.84%. 


Loyal Prot. Life 


Loyal Protective Life In- 
surance Co., Boston, Mass., 
business force Canada 
the end 1960 was 5.1% 
higher than year earlier 
$2.4 million. 

New life sales made this 
country last year were 1.4% 
lower $559,810. Bulk 
company’s Canadian busi- 
ness ordinary life. 

Income from 
ance premiums Canada to- 
taled $72,280 vs. $69,945 
1959. But Loyal’s non-life 
business Canada much 
bigger. Net premiums writ- 
ten combined accident 
and sickness account totaled 
$646,806. 

its over-all operations, 
company’s business force 
rose 17% $73.5 
New life sales for the year 
were 41.2% $13.9 mil- 


lion. 
Head Office—Boston, Mass. 
Chief Officers — Jerome M. Powell, 
pres.; V, M. Leith, sec. 
Chief Agent in Canada—Wesley L. Mc- 
Cutcheon, Toronto. 
Operations in Canada 


Insur. New Ins. 
Assets in Force Paid for 
Year $ $ $ 
293,217 1,100,742 170,168 
1955. 364,103 1,353,754 108,850 
1958 ... 463,881 2,112,275 505,174 
1959 ... 506,430 2,262,449 567,368 
PT 604,766 2,392,183 559,810 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % % % 

Government .. 26.2 19.7 143 14.7 

Other ......... 346 39.1 43.6 46.3 

TOTAL ...... 60.8 588 57.9 61.0 
Mortgages: 

All urban .... 249 26.9 27.7 25.4 
Policy Loans.... 17 16 5 415 
Stocks: 

(a) Preferred. 23 21 20 19 

(b) Common . 61 62 64 53 

84 83 84 7.2 
eee 32 33 33 3.6 


Grand Total 100.0 100.0 100.0 100. 

Average net rate of investment in 

come earned in 1960 was 3.76%; in 
1959, 3.75%. 


YEAR 
PROGRESS 


TOTAL ASSETS $42,727,169 
POLICY RESERVES $35,708,439 


1960 REPORT 


Record New Business 


Excellent Interest Earnings 


Total Assets New Peak 
Policy Dividends Increased 


Life Alberta 


Business force with Life 
Insurance Co. Alberta 
the end 1960 amounted 
$48.9 million, 49.5% from 
year earlier. 

Group insurance account- 


for 53%, $26 
the total ($11.8 million 


ary life 53% nearly $23 
million ($21 million). All 
was effect Canada. 

New life sales last year to- 
taled $15.1 million, gain 
186.8% over 1959’s $5.3 mil- 
lion. New group insurance 
effected, $10.7 million, 
was four times greater than 
1959. 

Income insurance 
premiums and annuity con- 
siderations 1960 was 11% 
higher $539,567. 

Company, with head of- 
fice was 
writing 
participating business, al- 
though there its books 
some non-participating busi- 
ness taken from the Alberta 
Government’s insurance of- 
fice. 


Head Office—Edmonton, 

Officers— 
R. M. Marven, gen. mgr.; J. Brace- 
girdle, sec.; H. D. Hebb, M.D., medi- 
cal dir.; J. Turnbull, consulting ac- 
tuary. 

Directors— 
K. A, McKenzie, F. G. Stewart, J, 
Munro, A. D. McTavish, F. G. Win- 
spear, R. M. Marven, R. K. Banister. 

Field of Operations—Provinces of Al- 
berta and British Columbia. 

Growth of Business 
Insurance New Ins. 


Assets in Force Paid for 
Year ————— /$000) 
1950 .. 809 7,860 2,869 
1955 .. 1,614 16,497 2,412 
1958 .. 2,394 27,157 3,660 
1959 .. 2,651 32,771 5,274 
1960 .. 2,903 48,939 15,136 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % % % 
Government .. 13.3 13.9 145 17.7 
Municipal .... 62 70 70 83 
Other ... 25.5 28.3 33.5 37.3 
TOTAL 45.0 49.2 55.0 63.3 
Mortgages: 
All urban .... 40.7 36.0 29.2 18.0 


Policy Loans .; 8.4 


Stocks: 
(a) Preferred. 3. 
(b) Common . 0. 


TOTAL ...... 3. 3 
Real Estate .... 2.2 2.5 


Average net rate of investment in- 
come earned in 1960 was 5.35%; in 
1959, 5.30%. 


Lincoln National 


Lincoln National Life In- 
surance Co., Fort Wayne, 
Ind., began making life sales 
Canada 1953. the 
end 1960, had $35.2 
million business force 
Canada, slightly from 
$34.6 million year earlier. 

New Canadian sales dur- 
ing 1960 totaled $3.1 million, 
31.2% from $2.4 million 
the previous year. All Ca- 
nadian business now force 
ordinary life. 

Premium income from Ca- 
nadian operations 1960 
totaled $689,430, increase 
20% over 1959’s $573,889. 

its total operations, 
Lincoln National wrote $1,- 
706.1 million 
last year (11.2% more than 
the previous year), bringing 


2,526,398 
$37,571,900 


1920 


TABLE GROWTH 
TOTAL INCOME 


3,675,830 
INSURANCE FORCE 
ASSETS 

8,311,086 


Montreal Life 
INSURANCE 


Branches 


HEAD OFFICE: MONTREAL 


all 


important 


cities 


‘ 


business force all coun- 
year-end (up 7.5%). 

1957, Lincoln National 
acquired control Domin- 
Life Assurance Co. 
Waterloo, Ont. 

Head Office—Fort Wayne, Indiana. 

Chief Officers—W. O. Menge, presi- 
dent; G. M. Bryce, secretary, 

Chief Agent in Canada — Wilson E. 


McLean, Toronto. 
Growth of Business in Canada 


Insurance New 

Assets in Force Insurance 

Year $ ($000) ($000) 
1954 .. 1,171,563 27,741 6,076 
1955 .. 1,122,658 30,440 5,153 
1958 .. 2,122,761 34,822 3,123 
1959 .. 1,921,817 34,554 2,381 
1960 .. 2,193,970 35,187 3,124 

Analysis of Invested Assets 

1960 1959 1958 1957 

Bonds % % % % 

Government . 42 5.3 63 6.7 

Other ....00.. 35.6 36.3 37.4 38.2 

TOTAL ...... 50.2 51.5 51.8 51. 
Mortgages: 

All urban ,.., 26.4 27.1 28.3 29.2 
Policy Loans ... 5.2 50 48 48 
Stocks: 

(a) Preferred, 3.0 21 17 19 

(b) Common. 58 48 41 3.1 

TOTAL ...... 88 69 58 5.0 

46 44 40 


wo 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1960 was 4.06%; in 
1959, 3.97%. 


London Life 


London Life Insurance Co., 
London, Ont., new life insur- 
ance effected 1960 totaled 
$647.5 million, 15.8% below 
previous year’s record $769.2 
million. Several large group 
contracts issued 1959 were 
not duplicated last year, 
lowering new group sales 
from $216.8 million $78.3 
million the year’s com- 
parison. 

Business force the 
$5,591.3 million. Ordinary 
life force, $4,408 mil- 
lion, included some $501 mil- 
lion life insurance previ- 
ously classified industrial 
but transferred the ordin- 
ary account the beginning 
1960, The new debit issue 
for 1960 was included the 
new ordinary effected. 

London Life’s income from 
nuity considerations 1960 
amounted $101 million, 
6.8% above year earlier total 
$94.5 million. Net premi- 
ums written combined 
accident and sickness ac- 
count came $15.1 million 
vs. $13.2 million 1959. 

Year-end assets were val- 
ued $789.3 million, 8.8% 
higher than the end 
1959. Mortgages accounted 
for 64.7% all assets, gov- 
ernment, municipal and 
other bonds for 26.5%. 


Head Office—London, Ont. 

Officers— 
Joseph Jeffery, O.B.E., Q.C., chair- 
man of the board; R. H. Reid, pres. 
& man. dir.; A, H. Jeffery, Q.C., first 
vice-pres.; A. W. Anderson, vice- 
pres. & sec.; T. E. Gill, vice-pres. & 
chief actuary; H. I. Weir, vice-pres. 
& dir. of agencies. 

Directors— 

Representing shareholders — A. H. 
Jeffery, Q.C., Joseph Jeffery, O.B.E., 
Q.c., L. H. Jones, R. H. Reid, J. E. 
Smallman, A. C. Spencer, C.B.E., all 
of _London, Ont.; Representing 
policyholders—C, H, Ivey, London, 
Ont.; A. T. Lambert, Toronto, Ont.; 
J. A. Taylor, London, Ont. 

Field of Operations—Canada. 

Capital—Authorized 
Subscribed ...... 
Paid-up 

Dividends Paid on Capital Stock—Rate 
in 1960 was $3.20 per share per an- 
num payable quarterly. 

Growth of Business 


Assets Insur.* New Ins.* 
Year $ ($000) ($000) 
1912 . 4,059,376 23,265 7,786 
1950 . 345,262,470 1,979,361 264,102 
1955 . 522,802,958 3,355,769 442,506 
1958 . 667,231,995 4,614,306 629,458 
1959 . 725,209,117 5,182,575 769,177 
1960 . 789,273,755 5,591,288 647,501 


*Net after deducting reinsurance, an- 
nuities, new insurance excluding addi- 
tions, revivals, 

Analysis of Invested Assets 
196 


0 1959 1958 1957 
Bonds: % % % % 

Government .. 13.0 13.7 12.3 13.3 

Municipal .... 16 18: 18 

Other ..... soos 11.9 120 124 123 

TOTAL ....... 265 27.4 26.3 27.4 
Mortgages: 

All urban .... 64.7 64.0 63.2 64.0 
Policy Loans ... 5.7 5.7 5.7 5.7 
Stocks: 

(a) Preferred, O11 O61 

(b) Common , 06.2 02 03 03 

TOTAL 03 #03 O04 O04 
Real Estate a3 23.38 38 
O03 18 6.1 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 5.15%; in 
1959, 5.02%. 


Maritime Life 


Maritime Life Assurance 
Co., Halifax, new life insur- 
ance effected during 1960 
aggregated $11.1 million, 
28.9% more than the pre- 
vious year. Ordinary life 
sales (which made 90% 
the total) rose 31.7% 
$10.1 million; group life in- 
surance was 6.9% higher 
million. 

New insurance effected 
Canada comprised 95% 
the total. 

Business force 
10.1% during the year 
$63.9 million ($58 million 
year earlier), this, $59.5 
million was ordinary life, 
$4.4 million was group life. 

Company’s 
come from life and annuity 
‘business came $3.2 mil- 
lion last. year, 73.1% above 
1959’s $1.9 million. 


“Head Office—Halifax. 


Officers— 
W. H. C. Schwartz, pres.; W. F. 
Fraser, vice-pres.; Bernard Lock- 


W. J. Logie; B.A. (Oxon.), 
gen. mgr. and actu- 


‘ sec. and supt, of agencies: S. A 
Laufer, M.D, F.AC.P., F.ACC., 


medical director, B. K. Hibbert, 
C.L.U., Asst. Supt. of Agencies; H. 
F. G. Stevens, L.L.B., A.C.L.U., 
Asst. Supt. of Agencies. 
Directors— 
. A, Walker, QC, W. H. C, 
Schwartz, Bernard Lockwood, A, D. 
Foulis, R. G. Smith, Norman Stan- 
bury, A. Gordon Cooper, Q.C., all 
‘of Halifax; W. F. Fraser, New Glas- 
gow, Eric Cook, @.C., St. John's, 
Nfld.; D. McInnes, Q.C., Halifax; 
Carl F. Burke, Charlottetown, P.E.I.; 
F. A. Nickerson, Yarmouth, N.S.; R. 
F. Young, Sydney, N.S. 
Capital—Authorized ....... 
Subscribed 1,000,000 
Dividends to Shareholders — Paid at 
rate of $2.50 per share. 
Fields of Operations — Nova Scotia, 
New Brunswick, Ontario, Prince Ed- 
ward Island, Newfoundland, Quebec, 


+ $1,000,000 


Bermuda, Brit. West Indies, Ger- 
many. 
Growth of Business 
Insur, New Ins, 
Assets in Force Paid for 
Year ($000) ($000) 
1938 .. 2,668,769 13,437 2,113 
1950 .. 8,416,819 32,745 2,668 
1955 .. 11,270,776 37,540 3,244 
1958 .. 13,957,150 53,496 10,119 
1959 .. 15,564,138 58,021 8,635 
1960 .. 16,329,351 63,875 11,135 
Analysis of Invested Assets 
1960 1959 1958 1957 
% Go % %e 
Bonds: 
Government . 35.16 33.62 19.47 17.54 
Municipal .... 6.31 6.84 8.19 7.38 


Other ...+e+6. 21.03 22.33 26.17 23.58 


TOTAL 62.50 62.79 53.83 48.50 


Mortgages: 
All urban ..., 23.48 22.93 24.47 27.55 


Policy Loans 6.01 6.02 5.94 6.03 
Stocks: 
(a) Preferred . 2.05 2.86 3.44 4.30 
(b) Common ._.75 6.63 7.66 
TOTAL ...... 2.80 2.86 10.07 11.96 
Real Estate ...., 2.76 2.91 3.25 3.54 
esses 245 2.49 2.44 2.42 


100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 5.25%; in 1959, 5.15%. 


Manufacturers 
Life 
Manufacturers Life Insur- 
ance Co., Toronto, new life 
insurance effected 1960 
rose 19.7% record $544.5 
million. Ordinary life, which 
accounts for 85% all new 
sales, increased 14.1% 
$466.5 million. New group 
sales jumped 68.5% $78 

million. 

Canada alone, new life 
sales were 2.4% lower than 
year earlier $168.8 
lion due largely 13.3% 
decline group sales 
$22.7 million. Domestic sales 
accounted for 31% total 
new business 1960 against 
38% 1959. 

Business force all 
areas where the company 
operates amounted $3,453 
million, 11.4% higher than 
year earlier. Nearly 90% 
this was ordinary life and 
41.5% was force Can- 
ada. 

Income from life insurance 


and annuity business came 
$119.8 million, 9.6% more 
than the previous year. 
Two thirds this de- 
rived from outside Canada. 


Death claims paid the 
company rose from $16.2 
million $18.7 million dur- 
ing 1960. Annuity payments 
totaled $10.8 million; divi- 
dends policyholders $8.6 
million; and other payments 
living policyholders $23.2 
million all increases over 
1959. 


Year-end assets were val- 


$965.5 million, gain 


8.5%. Government, muni- 
cipal and other bond hold- 
ings accounted for 54% 
all assets; mortgages 29.4%. 


Under mutualization plan 
put into effect 1958, 
additional 28,385 shares 
the company’s stock were 
purchased $275 per share 
($7.8 million total) and 
million was written off the 
value these shares 
company’s books. Company 
now owns 87,983 shares, 
59% shares outstanding. 


Head Office—Toronto. 

Officers— 
G. L. Holmes, pres.; S. M. Thomp- 
son, vice-pres. and treas.; R. C, 
Montgomery, M.B., B.Sc., vice-pres. 
and med. officer; K. G. McNab, vice- 
pres. and chief agency officer; A. T. 
Seedhouse, vice-pres. - administra- 
tion; T. H. Neville, R. D. Ralfe, W. 
F. G. Adams, agency vice-presidents; 
T. B. Morrison, F.S.A., actuary; E. 8. 
Jackson, F.S.A., actuary; L. M. Davi- 
son, secretary. 


Directors— 
G. L. Holmes, pres.; C, S. Band, vice- 
pres.; G. B. Beatty, E. W. Bickle, 
Cc. F. H, Carson, Q.C., Rolph R. Cor- 
son, R. E. Dowsett, J. G. Glassco, 
W. J. Grant, A. J. Hettinger, Jr., 
on" W. Kerr, J. M. Macintosh, 


Field of Operations—Canada—all prov- 
inces, 36 states in the U.S.; British 
Guiana, *British Honduras, *Colom- 
bia, *Costa Rica, *Guatemala, *Nica- 
ragua, *Panama (Canal Zone), Suri- 
nam, Bahamas, Bermuda, Cuba, Cu- 
racao, *Dominican Republic, Haiti, 
Puerto Rico, Virgin Islands; The 
West Indies (Federation): Antigua, 
Barbados, Dominica, Grenada, Ja- 
maica, St. Kitts-Nevis, St. Lucia, St. 
Vincent, Trinidad and Tobago; Uni- 
ted Kingdom; *Egypt, Kenya, Rho- 
desia and Nyasaland, South West 
Africa, Tanganyika, Uganda, Union 
of South Africa; *Ceylon, Cyprus, 
Hong Kong, ‘India, ‘Indonesia, 
Israel, Malaya, Philippines, Sarawak, 
Singapore. 

*Renewal business only. 

Capital—$1,500,000. 

Dividends to shareholders — in 1960, 

$259,112; in 1959, $324,397, 

Growth of Business 
Insur.* New Ins.* 


a Assets InForce Paid for 
Year $ ($000) ($000) 
1912 16,132,947 73,889 15,307 
1952 . 491,856,026 1,436,439 185,740 
1955 . 652,780,092 1,916,006 273,478 
1958 . 820,980,905 2,802,404 418,591 
1959 . 889,204,941 3,098,086 454,961 
1960 . 965,478,891 3,453,191 544,517 


*The amount of temporary additions 
to sums insured included in 1956 and 
subsequent years. 


April 


Analysis of Invested Assets 
1960 1958 1958 


Bonds: % 
Government .. 14.7 
Municipal .... 46 
Other 34.7 
TOTAL 54.0 

Mortgages: ' 
Farm 0 
Urban 29.4 
TOTAL 20.4 

Policy Loans ... 5.1 

Stocks: 

(a) Preferred 42 
(b) Common. 1.0 
TOTAL ....... 52 
49 
14 


Grand Total 100.0 
Average net rate of 


come earned on world-wide operations 
in 1960 was 5.41%; in 1959, 5.25%. 
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% 
144.5 11.9 10.9 
53 63 17.5 
35.4 38.9 39.7 
57.1 58.1 
01 
28.9 27.8 27.0 
28.9 27.9 27.1 
49 49 48 
31 #19 2.0 
12 #12 #26 
43 31 46 
47 45 36 
20 25 18 


— 


100.0 100.0 100.0 
investment in- 


$100. 


FRASER 


DEACON 


Business Insurance @ Estate Toxetion 


330 UNIVERSITY AVENUE 
Terento 1 — EM. 8-7432 


SALES SEMINAR 


Stationery Office Equipment 
Guild Canada will sponsor the 
first Western Canada sales man- 
agement seminar Banff School 
Fine Arts March 27-29. Fee 


Attendance guild 


members anticipated. 


GROWING 


WITH 


QUEBEC 


The new head office building 
Survivance St. Hyacinthe 
share the eco- 
nomic progress the region. 


COMPANY 


Head-Office: St. 
Mr. Ed. MORIER, Notary, President Mr. Lucien BROSSEAU, Managing Director 


THE CROWN LIFE 


From its inception 1900, the Crown Life has held uncompromising principles, 
which have-guided its management into building the largest Canadian 
Life Insurance company organized the twentieth century. 


For more than half has provided life insurance plans and services 
geared Canada’s expanding economy and worthy the trust and confidence 
Canadians every walk life. These plans and services have been made 
available throughout the United States, Great Britain and the Caribbean countries 
with equal success, and have made good friends for Canada throughout 


the western world. 


Modern tomorrow. 


Blending traditional management with young men and vigorous ideas keeps 
the Crown Life first new plans modern underwriting and 
advanced service for minimum premium deposits, 


Crown 


Established 


1900 


INSURANCE COMPANY. 


Bloor East 
Teronte, Onturio 


eet eee 


tue 


ewe 


i 
G 
Estate Planning 
4 
4 
1957 
= 
63.1 63.0 
4 42 44 
21.9 22.8 
6 42 50 69 ‘y 
Grand Total 100.0 100.0 100.0 100.0 
. — . 
a 
4 
: 
| 
{ pres.; 
F.F.A., 


Therapeutic equipment, 


‘ 


FROM L-8) 
Mass. Mutual 


Massachusetts Mutual Life 
Insurance Co., Springfield, 
Mass., wrote business 
Canada totaling 
(almost all group insurance) 
1960. Company did not 
any new business Canada 
during 1958-59; 1957, new 
life sales here totaled $483,- 
500. 

Canadian business force 
million, 7.3% from year 
earlier. income 
from life insurance and an- 
nuities Canada amounted 
$253,095, than 
double 1959’s $124,258. 

its world-wide opera- 
tions, the U.S. firm sold new 
insurance aggregating $1,245 
million 1960, bringing 
total business force 
year-end $7,954 million. 


Head Office—Springfield, Mass. 
Chief Agent in Canada—Wilson E. Mc- 
Lean, Toronto. 
Total Business 
Total Insurance New 


Assets in Force  Insur. 
Year Millions of $ 
1,313 2,948 286 
1950 .. 1,395 3,1¢2 346 
1965 .. 1,883 4,622 699 
1958 .. 2,215 6,432 1,058 
1959 .. 2,327 7,225 1,186 
1960 .. 2,440 7,954 1,245 


Analysis of Invested Assets 
1960 1959 1958 1957 
% % % 

Bonds: 
Municipal 


«+++ 100.0 100.0 100.0 100.0 
Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 3,79%; in 1959, 3.65%. 


TENDED 


Pre-existing 
conditions are 
not excluded 


Surgeons and 
anaesthetists’ 
charges above 
fee schedule 


Private duty nursing 
Private hospital room 
Prescription drugs 
Ambulance service 


Out-patient diagnostic 
and physio-therapy 
services not covered 
Ontario Hospital 

Insurance 


surgical and operative 
appliances 


Radium and 
radio-active isotope 

treatments and 

necessary supplies 


licensed private 
hospitals for services 
not covered basic 
plans. 


sound deductible 
and co-insurance plan 
which can tailored 
fit your group 
health programme 


For further information 
about this new 


SERVICE 
to: 
ONTARIO 

HOSPITAL 
ASSOCIATION 


BLUE CROSS DIVISION 


Metropolitan Life 


Metropolitan Life Insur- 
ance Co., head office New 
York, business force 
Canada the end 1960 
amounted $5,315 million, 
3.2% from year earlier. 
Ordinary life rose 3.9% 
$3,453 million account for 


65% business com- 
pany’s books 


Group life force was 5.9% 
higher $1,249 million, In- 
dustrial life declined 5.5% 
$612.8 million. 

New life sales this coun- 
try totaled $488.8 million 
last year, down 21.2% from 
the year before. About 90% 
this new business was or- 
dinary life. New group sales 


were 45% lower $49.2 
million. 
income from 


life and annuity business 
Canada came $105.3 mil- 
lion vs. $106.6 million re- 
ceived 1959. far the 
largest part came from life 
insurance premiums, 

Net premiums written 
this country combined 
accident and sickness ac- 
count were 3.2% higher 
$22.9 million. 

its world-wide opera- 
tions, Metropolitan sold new 
life insurance totaling $6,783 
million 1960, 13% less 
than the previous year. 
Business force year 
end amounted $91,264 


ing the year. 
Home Office—New York. 
Canadian Head Office—Ottawa. 
Canadian Officers—Gilbert W. Fitz- 
hugh, vice-pres, and gen, mgr.; G. 
R. Berry, 2nd vice-pres. and asst. 
gen. mgr.; J. S. Brown, Henri Lam- 
bert, supts. of agencies; Wallace 
Troup, M.D., med. dir. 
Growth of Business in Canada 
Insur. New Ins. 
Assets in Forcet Effectedt 
Year ($000) ($000) ($000) 


1938 270,923 1,143,867 119,156 
1950 «eee 547,512 2,508,305 217,021 
1955 706,373 3,460,077 342,910 
1958 787,065 4,861,988 630,347 
1959 811,093 5,149,900 620,292 


Entire Operations 
Total Insurance New 
Assets in Force 
Years ————_ ($000) 
1950 .,.. 10,338,072 44,914,968 3,547,093 
1955 ..++ 13,935,630 65,107,869 6,454,768 
1958 ..,+ 16,282,117 81,740,443 17,858,842 
1959 .... 17,140,515 87,326,167 7,782,298 
1960 .... 17,941,244 91,264,262 6,782,628 


Mercantile 


Gen. 


Mercantile General Re- 
insurance Co., with Canadian 
head office Toronto, be- 
gan life reinsurance opera- 
tions this country 1956, 
although not through full- 
time 
late 1957. 

New business effected 
Canada during 1960 amount- 
$19.6 million, 67% 
from the $11.7 million writ- 
ten the previous year. 
About $14.5 million, 74%, 
this new business or- 
dinary life. New group life 
jumped from $1.9 million 
$5.1 million during the year. 

This brought total insur- 
ance force this country 
67% $42 million. 

Premium income from life 
and annuity business rose 
86% $378,958. 

World wide business 
force with company’s head 
office London, Eng., to- 
taled $412.5 million the 
beginning last year. 


Home Office—London, England. 

Head Office for Canada—360 Bay St., 
Toronto. 

Jont Chief Agents in Canada—General 
Sir Neil M. Ritchie, G.B.E., K.C.B., 
D.S.O., M.C.; Ernest Boxall, 

Growth of Business in Canada 
Insurance New 
in Force Insurance 


15,084 4,609 
25,201 11,722 
42,055 19,578 
Analysis of Invested Assets 
1959 1958 1957 
Bonds: % 


Government 248 29.4 28.9 
Municipal 54 3.4 0.8 
Other ...coscccceces 24.4 22.8 23.2 


TOTAL 54.6 55.6 52.9 
Mortgages: 

All urban ....seeees 18.1 19.2 21.3 
Stocks: 

(a) Preferred eeooee 10 12 16 

(b) Common 24.9 22.2 21.7 


TOTAL 25.9 23.4 23.3 
Real Estate 14 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 


come earned in world-wide operations . 


in 1959 was 5.401%; in 1958, 5.236%. 


Ministers Life 


Ministers Life Casualty 
Union, Minneapolis, Minn., 
insures ordained clergymen, 
YMCA officials, professors 
church-supported schools 
and Salvation Army officers. 

Business force Can- 
ada the end 1960 to- 
taled $9.6 million, 3.7% 
higher than year 
New life sales Canada 
1960 increased $736,- 
105. All business Canada 
ordinary life. 

Company’s life insurance 
premium income Canada 
1960 was $188,413, 
4.4% from year before. 

Net premiums written 
accident and sick- 
ness account this country 
last year were down slightly 
$201,753. 

World wide business 
force the end 1960 to- 


taled $86.2 million, 10.9% 
from the end 1959. 


Head Office—3100 West Lake Street, 
Minneapolis, Minn. 
Head Office for Canada — 30 Bloor 
St. W., Toronto, Ont. 
Manager for Canada—G. H. Donaldson, 
Growth of Business in Canada 


Assets Insur. New 
in Force Insur. 
Year $ $ $ 
1950 635,107 3,751,829 497,000 
1955 .see 1,112,989 7,081,349 720,721 
1958 «see 1,475,160 8,938,885 816,704 
1959 1,517,744 9,222,928 688,487 
1960 1,807,114 9,567,588 736,105 
Entire Company 
Insur. New 
Assets in Force  Insur, 
Year $ ($000) ($000) 
1950 ..+. 9,152,012 28,439 3,094 
1955 .... 14,328,310 58,991 5,253 
1958 17,773,588 72,671 7,347 
1959 .... 19,201,438 77,809 8,297 
1960 .... 20,668,967 86,250 11,427 


Analysis of Invested Assets 
1960 1959 1958 1957 


Ge % 
Bonds: 

Government... 46 70 52 55 

Municipal ..+. 40.6 38.0 38.7 40.1 

Other ....ccees 22.3 21.2 22.2 21.7 

TOTAL ..scoee 67.5 66.2 66.1 67.3 
Mortgages: 

(All urban) .. 68 72 74 83 
Policy Loans: . 7.1 7.1 67 71 
Stocks: 

(a) Preferred. 04 08 O09 10 

(b) Common , 14.1 14.1 13.6, 10.3 

TOTAL ....... 145 149 145 11. 
Real Estate: .... 41 46 53 60 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 3.90%; in 
1959, 3.75%. 


Monarch Life 


Monarch Life Assurance 
Co., Winnipeg, business 
force the end 1960 
amounted $378.5 million, 
5.6% more than year ear- 
lier. 

Ordinary life, which ac- 
counts for 99% all insur- 
ance force, increased 6.8% 
$374 million. Group life 
business company’s books 
declined 45% $4.5 mil- 
lion. Company licensed 
business Canada only. 

New life sales last year 
were slightly lower $53.9 
million. 
from life and annuity busi- 
ness came $8.5 million, 
gain over 1959. Pay- 
ments respect death 
claims were $1,068,144 vs. 
$979,303. 


Officers— 
J. Elmer Woods, pres.; C. Gordon 
Smith, vice-pres.; Darrell Laird, 
F.S.A., gen. mgr.; A. E. Tarr, A.S.A., 
asst. gen. mgr. and treas.; H. D. 
Wallace, supt. agencies; J. S. Mc- 
Pherson, sec.; H. Thompson, F.S.A., 
asst. gen. mgr. and actuary. 

Directors— 
Representing shareholders: Robert J. 
Gourley, W. . Johnston, Q.C., 
Stewart A. Searle, George E. Sharpe, 
C. Gordon Smith, LL.D., J. Elmer 
Woods, all of Winnipeg. Representing 
policyholders: Hubert J. Bird, J. S. 
Lightcap, Peter Lowe, Conrad S 
Riley, Jr., Maitland B. Steinkopf, 


Subscribed 
Paid-up 997,300 
Field of Operations—All provinces ex- 
cept Prince Edward Island, New 
Brunswick, Nova Scotia and New- 

foundland. 

Growth of Business 

*Insurance New Ins.* 


Assets in ~— Paid for 
Year ($000) 
1928 eee. 8,045 55,498,392 8,015,350 


1949 .... 33,538 146,131,871 24,231,732 
1950 ..+- 36,486 162,352,855 25,695,921 
.. 54,005 247,232,415 36,043,714 
1958 .... 67,507 331,341,628 58,266,941 
1959 .... 72,865 358,319,655 54,215,173 
1960 .... 77,490 378,494,473 53,909,602 
*From 1947 figures are net. 
tAssets shown on new basis. 
Analysis of Invested Assets 


1960 1959 1958 1957 
Te % % % 
ds: 

27.1 23.0 174 16.2 
Municipal .... 3.1 25 19 18 
Other ...-+sess 38.5 43.8 50.7 50.0 
TOTAL .seseee 68.7 69.3 70.0 68.0 

es: 

0.3 06 O8 12 
Urban 17.6 16.3 14.4 14.6 
TOTAL ....- +» 179 169 152 15.8 

Policy Loans: .. 5.7 5.7 59 6.2 

Stocks: 

(a) Preferred, 0.7 15 26 3.4 
(b)Common , 13 15 13 15 
TOTAL ...cooe 20 30 39 49 

Real Estate: .... 35 2.7 2.7 26 


Other .....+- 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
come earned in 1960 was 5.397%; in 1959, 


5.19%. 


Mutual Life 


Mutual Life Assurance Co. 
Canada new life insur- 
ance sales 1960 amounted 
$360.5 million, increase 
over previous year’s 
$353.5 million. this 
amount, $309.4 million 
(85%) was ordinary life 
($279.4 million year before) 
and $51.1 million ($74.1 mil- 
lion) was group insurance. 

year-end, business 
force totaled $3,180 million, 
8.7% from $2,924 million 
end 1959. Over 99% 
company’s business 
force Canada. 

Income insurance 
premiums and annuity con- 
siderations came $63.7 
million 1960, above 
previous year’s $59.5 
lion. Net premiums written 
combined accident and 
sickness account totaled $7.1 
million, 21.1% from 1959. 

During the year, death 
claims amounted $14.4 
million, annuity payments 
$1.7 million, dividends and 
other payments policy- 
holders $27.2 million. 

Total assets 6.8% 
during 1960 $673.8 mil- 
lion, 


Head Office—Waterloo, Ont, 

Officers— 
L. L. Lang, chm. of the board; E. A. 
Rieder, F.S.A., pres.; R. C. Berkin- 
shaw, C.B.E., vice-pres.; J. H. Lux- 
ton, vice-pres, & treas,; George Dun- 
bar, vice-pres. in charge of agencies; 
D, A. Roberts, vice-pres, & compt.; 
F. Ritz, F.S.A., vice-pres. & ac- 
tuary; W. H. Breithaupt, vice-pres. & 
sec.; R. W. Zinkann, M.D., vice- 
pres. & med, dir. 

Directors— 
W. A. Bean, C.B.E., Kitchener; P. A. 
Beique, Outremont; R. C. Berkin- 
shaw, C.B.E., Toronto; J. A. Clark, 
W. Cooper, Hamilton; N, R. Crump, 
Montreal; G, B. Gordon, Montreal; 
L. L. Lang, Waterloo; J, D. Leish- 


man, M.D., Regina; Macken- 
zie, O.B.E., Toronto; H. L. McCul- 
loch, Galt; H, J, S. Pearson, Edmon- 
ton; Isaac Pitbaldo, Q.C.; LL.D., 
Winnipeg; J. S, Proctor, Toronto; E. 
A. Rieder, Waterloo; G. D. Stanfield, 
Halifax; H. M. Turner, Toronto; W. 
G. Watson, Toronto. 
Field of Operations—Canada. 
Capital—None. 
Growth of Business 
Insurance New Ins. 
Assets in fort 


Year ($000) ($000) ($000) 
1912 .. 19,977 77,921 10,712 
1937 .. 68,513 550,578 42,527 
1952 407,175 1,396,841 133,420 
1955 489,581. 1,794,967 170,628 
1958 589,832 2,654,722 329,324 
1959 630,775 2,924,227 353,483 
1960 673,764 3,179,505 360,544 


+Figures from 1947 are net excluding 
reinsurance, annuities, etc. Prior to 
1947 figures are gross. 


Analysis of Invested Assets 
1960 1959 


1958 1957 
% % % % 

Bonds: 
Government .. 22.3 22.7 224 23.9 
Municipal «++. 64 6.1 5.7 5.0 
Other ..ccooss 14.1 140 146 141 


TOTAL ..coee 42.8 42.8 42.7 43.0 


Mortgages: 
Farm 
Urban 46.5 46.1 


TOTAL 46.5 46.1 
Policy Loans ... 59 5.9 


Stocks: 


a 


(a) Preferred . 3 3 & 
(b) Common . 2.55 2.8 3.2 
Real Estate .... 19 2.0 2.2 


Average net rate of investment in- 
come earned on world-wide business 
in 1960 was 5.07%; in 1959, 4.96%. 


Montreal Life 


Montreal Life Insurance 


Co., business force the 
end 1960 totaled $208.4 
million, 6.9% higher than 
year before. Some 93% 
business effect ordin- 
ary life. 

New life sales made 
company last year were $32 


million, 7.9% higher than 
1959. Ordinary life sales rose 
13.6% almost $31.6 mil- 
lion while group sales de- 
clined $447,000 from $1,- 
825,000 1959. 

Insurance premiums and 
annuity considerations 
1960 totaled million, 
5.7% from 1959. 

Total assets rose 6.8% 
$42.7 million end 1960. 
Bonds comprised 44.6% 


invested assets; mortgages 
39.3%. 

Head Office—Montreal. 

Officers— 


H. H. Turnbull, pres.; D. J. Dunlop, 
vice-pres.; W. L. Nicholls, F.LA., 
vice-pres., gen. mgr, and actuary; 
C. E. Lauer, treas.; Geo. Alexander, 
F.S.A., asst. gen. mgr. & sec.; N. H. 
Nathanson, compt.; R. Vance Ward, 
M.D., chief medical adviser. 
Directors— 
C. G. Greenshields, Hon. Paul H. 
Bouffard, Donald James Dunlop, S. 
F. Isaac, Hon. J. O. Renaud, Charles 
Cheveley, J. A. Toller, = * 
Nicholls, H. H. Turnbull, Hon. R. O. 
Grothe, Lazarus Phillips, W. S. Wal- 
ton, R. Crevier, K. H. Brown, Sam 
Steinberg. 
Growth of Business 
Insurance New Ins. 


Assets in Forcet Paid fort 
Year ($000) ($000) 
1950 .. 21,651,965 97,759 10,856 
1955 .. 30,416,548 136,637 21,733 
1958 .. 37,513,962 181,719 24,836 
1959 .. 39,995,899 195,183 29,640 
1960 .. 42,727,169 208,443 32,030 


#On net’ basis. 
Analysis of Invested Assets 
1960 1959 1958 1957 


% % % % 

Bonds ....... vee 446 445 443 41.8 
Mortgages: ..... 39.3 38.7 38.3 40.4 
Policy Loans: . 60 59 60 5.7 
Stocks: 

(a) Preferred . 12 12 15 16 

(b) Common . 26 29 29 3.0 

TOTAL ....65. 38 41 44 46 
Real Estate: .... 47 5.1 54 5.7 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 5.38%; in 
1959, 5.29%. 


Mutual N.Y. 


Mutual Life Insurance Co. 
New York, business 
force Canada came 
$84.9 million the end 
1960, 12% from the year 
before. 


Most new sales and 
business force Canada 
are ordinary life. 


Company’s income Can- 
ada 1960 from life insur- 
ance premiums and annuity 
considerations almost ex- 
clusively 


million, for 9.6% year-to- 
gain. 


Net premiums 


April 1961 THE FINANCIAL POST 


NSURANCE COMPANY CAN 
OFFICE: 


written accident and sick- Pension Plans 


ness account this country 
$453,209. 


its world-wide opera- 
tions last year, Mutual 
New York’s sales reached 
$1,194 million, 19.3% 
from 1959, and business 
force year end amounted 
$7,985 million, 10.1%. 


Head Office—New York. 

Managers in Canada: Edmonton, James 
C. Anderson; Hamilton, Gordon Joe- 
dicke; Winnipeg, Arthur Pelser; 
Vancouver, John R. Holliday; To- 
tonto, Leonard W, Sumner. 

Cashiers in Canada: Edmonton, Miss 
Antonette Borsa; Hamilton, Paul E. 
Valiquette; Winnipeg, Miss Irene B. 
Anderson; Vancouver, Miss Mar- 


(Continued page L-10) 


Estates Analysis 


Employee Benefit 


Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


WHO will provide the funds give 
you independence old YOU 
can guarantee yourself planned 
income under low-cost Equitable 
retirement policy. 


ITABLE 


Dividend Increase 


SUN LIFE ASSURANCE COMPANY 


For the twelfth consecutive year, Sun Life Canada announces nev 


dividend scales which will result increase the 
total amount paid dividends its participating 
policyholders. 1961, over $41 million will paid out 
the form dividends, increase nearly million 


over the corresponding amount 1960. 


For the second consecutive year, Sun Life’s representatives sold over 


billion life insurance, more than any other Canadian 
life insurance company, and thereby protected the lives 
and futures thousands families. 


Another Record Year for Sun Life 


And for the ninetieth consecutive year Sun Life 
has offered its policyholders up-to-date policy plans 
and the finest life insurance service. 


Paid Policyholders and Beneficiaries 
Assets December 1960. 


$9,572,801,199 
185,195,670 


copy the Sun Life Annual Report for 1960 will sent policyholders; copies 
may also obtained from any the 150 offices the company from coast coast. 


ONE THE GREAT LIFE INSURANCE COMPANIES THE WORLD 


2 


CANADA 


Head Office: Montreal 


id 


a 
your employees 
additional 
y: ay 


Compan 


Guiana, Curacao, Dominica, Dutch 


exec.; H. E. Harding, underwriting 


ies 


American 


The Independent Order 


Growth of Business in Canads 0. oronto, lusiness in asst.; J. 5. our, gen. cou! f 
¥v ($000) 19000) ($000) illi 24 2% sur.t New Ins.t Dr. E. Montgomery, John E. C. Cole, ance Co., New York, business 


1959 .. 16,502 15,686 18,546 
1960 .. 19,250 84,892 18,022 


Business of Entire Company 
Insurance Insur. 
Assets in Force Effected 


($000) 
1949 ... 2,074,712 4,206,146 248,692 
1950 ... 2,143,298 4,300,300 273,617 
1955 ... 2,475,482 5,216,768 548,855 
1958 ... 2,642,746 6,652,073 939,378 
1959 ... 2,697,054 7,248,061 1,000,492 
1960 ... 2,761,885 7,985,356 1,193,994 


Analysis of Invested Assets 
’ 1960 1959 


Ordinary life insurance, ac- 
counting for 71% the total 
force, rose 12.8% $293.3 
million; group life was 
65.1% $119.5 million. 
New life sales 1960 
were 67.3% higher $92.5 
million. Ordinary life sales 
rose 29% $56.4 million, 


1955 .. 33,470,122 185,338 35,350 
1958 .. 49,170,725 293,534 65,339 
1959 .. 59,521,058 332,390 55,316 
1960 .. 68,678,551 412,792 92,503 

Figures are net after deduction of 
reinsurance ceded. Annuity business 
is excluded. 

Analysis of Invested Assets 
960 1959 1958 1957 

Ge %e %e 
Bonds: 

Government .. 16.9 16.6 16.3 16.2 

Municipal .... 31 35 28 3.3 

Other ......06. 174 166 17.0 13.9 


TOTAL ....606 374 36.7 36.1 33.4 


son, J. T. Bryden, Courtland Elliott, 
L. S, Mackersy, Norman C, Urquhart, 
Hon. R, L. Kellock, all of Toronto; 
J. M. Pigott, Hamilton; J, M. Breen, 
Montreal; Gaston Pratte, Quebec; 
Gordon P. Osler, Winnipeg; Fred B. 
Brown, Vancouver; H. R. Milner, 
Edmonton, 

Field of Operations — Canada, States 
of Washington, Pennsylvania, Michi- 
gan, Delaware, Illinois, Connecticut, 
District of Columbia, Indiana, Mary- 
land and Ohio, Bermuda, Bahamas, 
West Indies and British Guiana. 


lion, down 14.7% from pre- 


vious year end. the total 


force, $71.6 million was 
ordinary life ($87.2 million 
end 1959), and $5.8 million 
group life (3.5 
New life effected this 
country during 1960 rose 
44.4% $38.4 million. Bulk 


statement and report members for the 
year ending December 31, 1960 


The Independent Order Foresters, legal reserve fraternal benefit society 
founded 1874 and operating Canada, the United States and Great 
Britain, has experienced vigorous growth during 1960. The following 
extract from the Eighty-Sixth Annual Statement and Report members. 


ernm J 1 3.4 ripie muiuon, urban) . 47.6 48.6 49. 1. . 
TOTAL 332 $12.8 million last year, 276,875 $482,234. Combined accident Insurance Written ..... $280,957,591 $57,580,129 
Stocks: itt Average net rate in- figures for preceding years, ckness premiums writ- Insurance and Fraternal 
miums written ine ons of Tnvesied Adsets ten in Canada jumped 64% Benefits paid in 1960 $6,113,688 $647,043 
count were three and halt N.Y. Life 143 126 10.7 Over-all business force force .... 
100.0 100.0 100.0 100.0 Glen Falls Insurance Co., New life insurance effect- $958.8 million. 
operations was 3.70%; 1959, interest. New York Life Insurance Foresters also provides Fraternal Benefits, which include Cancer, Tuber- 
National Life, working million, culosis, Poliomyelitis, Aged Members’ Home and Benefit. 
tablished office nine U.S. linary life sales mil- TOTAL addition the Infectious Diseases Benefit, and increase the grant for 


New life insurance sales 
Mutuelle-Vie 
1960 totaled $31.8 mil- 
lion, 7.3% higher than 
previous year. About 56% 
the new business was ordin- 
ary life, totaling $17.9 mil- 
lion, virtually unchanged 
from 1959. New group life 


cities. licensed oper- 
ate states and plans 
for 1961 call for further ex- 
tension areas which 
will business. 


Head Office—Toronto. 


Officers— 
M. W. McCutcheon, C.B.E., Q.C., 
A.S.A., chairman of the board; H. 
R. Lawson, F.S.A., pres.; J. A. Rhind, 


were offset 12.3% in- 
crease new group life 
sales $21.5 million. 

This brought Canadian 
business force the end 
1960 $414.1 million, 
7.5%. this amount, 73% 
was ordinary life force. 

Income 1960 from Ca- 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 5.05%; in 
1959, 4.92%. 


N.A. Life Cas. 


North American Life 
Casualty Co., Minneapolis, 
Minn., new life insurance sale 


1956 .. 1,103,445 57,670 22,581 
1957 .. 1,578,916 75,262 28,006 
1958 .. 1,791,142 80,277 20,479 
1958 .. 1,663,261 90,711 26,597 
1690 .. 1,973,962 77,421 38,442 
Total 
nsur. New Ins. 
Assets in Force Effected 
($000 


McCREARY 


Executive Treasurer 


ELDER 


Executive Secretary 


LOU PROBST 
Supreme Chief Ranger 


Growth of Business 
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sales rose 18.8% $13.9 vice-pres., admin.; Williams, nadian life and annuity bus- Analysis Invested Assets Michigan. About 88% all mort Insur. New Ins. 
lion. gen. rose 5.6% $7.8 mil- down 89% 1960 1959 1958 1957 company’s new sales last accounted for 29.9%. Paid for 
dinary life, $36. supt. mortgages; Barry, asst. million. Busi Urban over the previous year. ters, comptroller; Johnson, Analysis Invested Assets 
group life, and all compt.; Young, asst. compt. Last New York Lif usiness force this Grant, treas.; Hut- 1960 1959 1958 1957 
Field Operations—Quebec. Field Operations Canada, Ariz. Head Madi ncome from life insurance Average net rate investment in- insurance premiums Representing shareholders 


vice-pres., Jules Montour; gen. mgr., 
Barcellin Tremblay. 


Growth of Business 
Year Assets Ins. in Force New Ins. 
($000) ($000) 
1950 .. 1,467,317 18,809 3,168 
1958 .. 6,339,644 76,779 20,373 


trict of Columbia, Illinois, Indiana, 
Iowa, Kentucky, Maine, Maryland, 
Mass., Michigan, Minn., N.H., N.J., 
N.Y., N. Carolina, Ohio, Ore., Penn- 
sylvania, Tennessee, Vt., Virginia, 
Washington, W. Virginia, Wyo., Ar- 
uba, Bahamas, Bermuda, British 


Canadian Region Headquarters — To- 
ronto. 
Regional Vice-President — Fred A. 
Wade, Toronto. 
Growth of Business in Canada 
Tot. 
Admtd. Insurance Newt 


Canada rose 11.8% 
873 during 1960. Net pre- 
miums written combined 


tions in 1960 was 3.61%; in 1959, 
3.34%. 


Northern Life 


1960 reached million, for 

4.9% year-to-year gain. 
Year-end assets increased 

7.4% $50.5 million. Gov- 


don. Representing policyholders — 
Lt.-Col. J. G. Thompson, F. W. P. 
Jones, H. L. Sharpe, D. D. C. Mc- 
Field Operations—Canada Michi- Grand Total 100.0 100.0 100.0 110.0 
Average net rate of investment in- 


gan. 
Capital—Authorized 


1960 1237711 Year count were 4.2% lower at Northern Life Assurance Subscribed come earned on total operations in 
$1.6 million. Co., London, Ont., does busi- municipal and 1960 was 5.29%; 1959, 5.14%. 
Vv sto 


Analysis of Invested Assets 


1960 1959 1958 1957 (a) Preferred Business force with the per share paid Feb., 1950-60 ($15,000). 
ortgages: verage net rate o nvestmen n- a2 
Policy Loans: .. 53 52 49 49 4.62%. 1949 .. 4,675 9,938 51 oe ae Hennepin Ave., 7 
bed Head Office in Canada — 149 Main : 
1959 6.924 21.940 2'369 Chief Agent in Canada—J. B. Bolton. 
1960 7,158 23,563 2,977 Growth of Business in Canada 
Insur. New Ins. EXCESSIVE 


Stocks: 


tExcluding annuities and reinsurance 
ceded. 
tExcluding annuities, paid-up addi- 
tions, revivals, increases and reinsur- 
ance ceded. 

Net rate of investment income earn- 
ed on total operations in 1960 was 
3.50%; in 1959, 3.38%. 


North American 


North American Life As- 
surance Co., Toronto, new 
life sales 1960 totaled 
$276.9 million, 5.6% higher 


Assets in Force Effected 
Year $ ($000) ($000) 
1950 .. 372,251 2,796 1,373 
1955 .. 1,545,146 57,988 29,472 
1958 .. 3,092,773 164,020 44,833 
1959 .. 3,928,353 194,915 26,634 
1960 .. 5,329,158 234,052 24,246 


Total Business 

Insur. New Ins. 

Assets inForce Effected 
Year $ ($000) ($000) 
1950 .. 10,217,857 134,550 50,292 
1955 .. 22,849,955 452,650 125,483 
1958 .. 34,394,782 838,957 215,155 
1959 .. 38,920,107 918,579 165,897 
1960 .. 44,495,958 1,033,401 178,293 


Analysis of Invested Assets 
1960 1959 1958 1957 
% % 


than year earlier. Ordin- Bonds: 
overnment .. 25.1 16.8 37. 
ary life sales made 78% 251 16.8 37.1 
TOTAL 86.3 83.6 79.2 74.2 
4.3% to $216.2 million. Mortgages: 
All urban .... 10.0 13.4 18.6 24.1 


COMPANY WELFARE PLANS 
HAVE CHANGED TOO! 


Have you reviewed your 
Company’s plan recently? 


Dominion Life Group Plans are keyed 


today’s needs. 


For instance... 


our modern Group Life Insurance Plans 
now provide considerably larger amounts 
protection—with and without medical 
examination—for executives, key personnel and 
other employees. Costs are surprisingly low. 


Why not look the advantages modern 
Dominion Life Group Plan tailored fit your 


Company’s needs? 


Experienced Group Supervisors are available for 
consultation over Dominion Life Branches, 
discuss Group Life, Health Insurance, and 


Pension Plans. 


More important still, you will find Dominion 
Life provides continuing service its clients. 


Employee’s Security Qur 


About 63% total new 
sales were made Canada, 
down from 70% 1959. 

Life insurance force 
all areas where company op- 
erates rose 11.3% during 
1960 $1,697.7 million. 
Bulk total business 
force, 78%, ordinary life 
and 76% the lives 
Canadians. 

Premium income from life 
insurance and annuity busi- 
ness came $43.7 million 
during 1960, 4.7% from 
year earlier. this total, 
$31.7 million was earned 
Canada, virtually unchanged 
from 1959. 

Net premiums written 
combined accident and sick- 
ness account rose 25.2% 
$649,277. 

the end last year, 
company’s assets were val- 
ued $336.4 million, gain 
8.2% over the year. Gov- 
ernment, municipal and 
other bonds accounted for 
48.8% invested assets; 
mortgages for 39.1%. 

struction new 10-story 
head office building Ade- 
laide St. downtown 
Toronto, provide increased 
space for current and antici- 
pated needs. Site immedi- 
ately north present 
ing. expected new build- 
ing will completed sum- 


mer 
Head Office—Toronto. 


Policy Loans ... 3.7 3.0 22 1.7 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned on world-wide operations 
in 1960 was 4.34%; in 1959, 4.22%. 


Pearl 


Pearl Assurance Co., with 


Canadian head office To- 


ronto, began writing life in- 


1956. Company sold fire 
and casualty insurance 
this country since 1927. 

New life sales 1960 
reached $10.3 million, almost 
double those 
1959. Included the total 
were $647,000 new group 
sales. new group life was 
sold 1959. 

This brought company’s 
business force the end 
1960 $18.7 million, 
54.5% higher than year 
earlier. Ordinary 
force was 65.7% $14.9 
million, Group force ad- 
vanced 21.3% $3.7 
lion. 

Premium income from life 
and annuity business rose 
65.3% $274,043. 

Sales new insurance 
all countries where company 
does business were reported 
have totaled $286.8 mil- 
lion during 1960, 22% more 


than the previous year. 

Home Office—High Holborn, London, 
W.C.1, England. 

Head Office for Canada—25 Adelaide 
St, W., Toronto. 

Chief Officers in Canada—T, N. John- 
son, manager for Canada; P. F. A. 
Clayson, resident actuary for Canada. 

Growth of Business in Canada 


ness Canada and the State 


other bonds rose form (Continued page L-11) 


ARE YOU BREAKING YOUR OWN HEART? 


The normal heart remarkably 
strong and durable organ. But pro- 
tect and conserve its strength for years 
come, you should guard against 
certain “enemies” heart. 
Above all, control your weight. 
Overweight probably the worst and 
most insidious enemy your heart. 
Excess weight serves useful purpose. 
simply burden—and the more 
overweight you are, the more likely you 
are impair your efficiency. 
Eat sensibly. you put un- 
necessary weight, let your physician 
prescribe diet that will take off 
slowly and And after you've 
brought your weight down normal, 


sudden strenuous activities which 
you are unaccustomed. But reasonable 
activities that don’t leave you huffing 
and puffing are usually good and safe 
for your heart. 

Even when the heart has been 
damaged, usually mends itself 
through rest and skilled medical care. 
fact, about four out five people 
recover from their first heart attack— 


make every effort keep there— 
permanently. 


Work off tension. Many people 
who develop high blood pressure— 
which puts strain the heart—are 
tense, hard-working They 
should learn work off tension. 


When you feel tensed-up, try physi- 
cal activity—work the garden, take 
long walk something that many them recover fully enough 
really enjoy. fact, enjoy many useful and active years 
under constant strain should 
have definite schedule for daily 

you give your heart the care that 
relaxation. 
regular health 
examinations—it may serve you well 
for many long years. 


Avoid over-exertion and fatigue. 
After middle-age, it’s wise avoid 


Officers— 
N. S. Robertson, chairman; W. M. Insurance New Ins. 
Anderson, pres.; Bryden, vice- Force Effected Metropolitan Life Insurance Company 
e vice-pres. agencies; A. = Be Please send me the free boo 
of mortgages; J. Patterson, asst. Ana f Invested Assets a Name 
gar, comptroller; G. M. Heaman, Bonds: % % % % - Street 
exec. t.; L. M. Begley, branc OTE 


for 
THE DOMINION LIFE ASSURANCE COMPANY, WATERLOO, ONTARIO 


actuary; A. R. McCracken, assoc. ac- 

tuary; H. G. 2. 

asst. actuaries; F. E. Smith,. group 

executive; D. T. Weir, underwriting 


TOTAL ....... 96.5 95.3 98.0 100.0 
Policy Loans ... 35 47 


Grend Total 100.0 100.0 100.0 100.0 


F 4 
: 

y 
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1956 .. 50,176,544 576,544 206,811 
= 

‘ 
* 

4 
COUPON MAY BE PASTED ON POSTCARD 7 
| | 
‘ 
‘ 


4 


(CONT’D FROM L-10) 
Norwich Union 


Norwich Union Life Insur- 
ance Society, Norwich, Eng- 
land, effected $26.5 million 


ada during 1960. increase million. 969 million. Group business Ducharme, 
over previous Paul Bienvenu, J. Conrad Boulet, Asset: in F Effected real; Alphonse Milette, Terrebonne, Assets 8 752 407 
year’s $23.2 million lion, 27.2%, while group Roland Chagnon, C.A., $731 million, while indus- Québec; Bruére Fortier N.P., 
inary ite Sales million. Maurice Gagné, Q.C.; Dr. Richard 2.8% from year-earlier level 1955 13503417 71,284 12/263 c Girouard, Montreal. Actuarial Reserve 7,273,930. 
Tose 1.3% to $22.2 million Gaudet, Victor Morency, Lavery Sir- 1958 18°100.062  107'592 19'702 apital—Authorized $2,000,000 
% from previ- F.A.C.P., medical referee, Maurice cine o 070+ 
surance. force was $9,994 million $334.8 million, new group 10.9 11.0 12.2 
Company’s ‘income end 1960, increase New Ins. sales dropped 44.7% $99.3 TOTAL 50.0 49.9 Compagnie d’assurance sur vie 
insurance prémiums and 12.8% the year. New million, while industrial life Grand 100.0 100.0 100.0 100.0 
uity considerations totaled sales totaled $1, sales rose 10.9% Head Office: 975 St. Louis Road, Quebec 
Growth of Busin in Canad 1960 1959 1958 1957 j % high h th ance Co., Montreal, amount- President Director General 
Home Office—Norwich, England and sickness account were ordinary life. Vice-Président Treasurer 
Toronto. 1960 22,403,200 All urban .... 502 Home Office Newark, N.J.; Mid- its business Canada, has arite 
Chief Officers Canada—J. Halls, Federal Government basis, net 
of of reinsurance. Stocks: North Central Home Office no group life in force, La Solidarite Life Insur- 
Thornion, chief medical officer for TOTAL 104 Home totaled $195.3 million its business the prov- 
Canadian Head Income insurance life insurance 1960 rose 12.9% $493,786. dinary life. 


Growth of Business in Canada 


Insurance New Ins. 
in mores Effected 


$ 
17,234,814 8,454,146 
72,066,977 18,447,611 


Assets 
Year $ 

1950 . 658,654 

1955 . 7,676,140 


Occidental Life Insurance 
Co. California, Los Ange- 
les, business force Can- 
ada Dec. 31/60 totaled 
$778.5 million, higher 


WHEN 


than year earlier. Ordin- 
ary life 
16.6% $684.6 million, and 
group life gained 12.5% 
$93.9 million.’ 

New life insurance sold 
last year Canada rose 20% 


1955 .. 517,440 6,094,476 1,064,609 
1958 .. 690,154 7,999,183 1,472,576 
1959 .. 750,726 9,049,422 1,659,688 
1960 .. 816,537 10,206,576 1,788,188 
Analysis of Invested Assets 
1960 1959 1958 1957 


million all ordinary life. 
Business force Can- 
ada year-end totaled $50 
million, 40% over 1959. 
Renewals were heavy. Busi- 
ness force consists $18.3 
million -ordinary life and 
$31.7 million group life. 
Income insurance 
premiums and annuity con- 


force was 


lion, increase 16% 
aver $2.8 million 1959. 
Assets totaled $12.5 mil- 
lion end 1960 ($10.9 
million year earlier). 


Head Office—Quebec City. 
Administrative Council— 
Gérard White, C.A., pres.; Aimé 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

comé earned in 1960 was 5.02%; in 
1959, 4.75%. 


ity considerations amounted 

$52,650 1960, in- 

crease 22.6% over 1959. 
Total world-wide business 

force Dec. 31/60 was 

9.3% the year 

$238.1 million. 

Chief Agent in Canada — F. Bramley 
Keyes, Toronto. 

Field of Operations—Licensed to sell 
directly in Ontario and in all other 
provinces by mail only. 


Analysis of Invested Assets 
1960 1959 1958 1957 


Life Companies 


$2,959 million 7.3% more 
than 1959 was force 
Canada. 

Ordinary life insurance 
force this country (com- 
prising 66.5% Canadian 
business) rose 7.4% $1,- 


Canadian Officers— 
Howard A. Austin, vice-pres. in 
charge; W. J. Cohagan, second vice- 
pres.; A, Gordon Nairn, executive 
director of agencies; J, J. Wilson, 
Jr., executive gen. mer., invest- 
ments; Walter J. Robertson, director 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 4.40%; in 1959, 4.197%. 


Royal Insurance 


Royal Insurance Co., Liver- 
pool, Eng., business force 
Canada end 1960 
totaled $128.4 million, 
12.4% from year earlier. 


102, Death claims were life ($122.8 million). 

About any insurance cident and sickness account Policy 
problem, see your local Canada were 20.6% 
in force at year-end 17 7 13 


Remember can give 
expert advice how 
plan your security 


$877.6 million, 68% ordin- 
ary life. 


Head Office for Canada — Hamilton, 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned on world-wide operations 
in 1960 was 3.97%; in 1959, 3.867%, 


premiums and annuity con- 
siderations was down slightly 
$2.3 million ($2.5 million). 
Death claims rose $660,328 
($594,201). 


Head Office—Liverpool, England 

Head Office for Canada—Montreal. 

for Canada — James Matson, 
BE. 


premiums and annuity busi- 
ness amounted $5.6 mil- 
lion, nearly 3%. Death 


This 
to-morrow 


claims were down slightly 
$713,863 ($716,124). 


Head Office—Montreal. 

Officers— 
Narcisse Ducharme, pres. and magr.; 
Alphonse Milette, ist . vice-pres.; 
Pierre Camu, ‘sec.; Henri Leblond, 
A.S.A., actuary; Dr. R. Blouin, 
medical director. 

Directors— 
Representing shareholders: Narcisse 


7.7% $19.5 million. Bulk 
this was new ordinary 
life, 8.1% $19 million. 


This brought business 
force the end 1960 
11.9% $122 million. Some 


EXTRACT FROM THE NINETEENTH 


ANNUAL REPORT 


1960 


Insurance force 


Copy our 1960 report 
will be sent on request 


Income 
premiums and annuity con- 
(Continued page L-12) 


$136,583,251. 


Other 32.5 33.9 34.5 31.7 M t Insurance New Ins. 
1988 1957 40.2 42.3 42.4 40.1 ($000) 
TOTAL 25.3 25.4 24.7 fa) 43 20 00 00 for all nes Basis | U W E N T Y e E N D 
All urban 36.9 40.2 43.5 \ new insurance also excludes increases, 
(b) Common . 100.0 100.0 100.0 th 
TOTAL 15.1 148 13.3 Average net rate of investment in- ili P y $ Municipal wl 2 Ows ‘ano er year Oo SUCCESS 
Real Estate ... 162 159 14. come was Other ...... 39.0 386 379 37.2 
Shares sub. company the 445 444 446 446 1959 1960 
— o : 
Grand Total ..... 100.0 100.0 100.0 year (all ordi life) All urban 43.8 442 45.2 New Business 43,462,482 45,428,285 
Average net rate of investment in- au evere - ina y 1 Policy Loans. 3.4 3.3 3.3 3.3 , tn § 224,876,784 244,502,486 
come earned on world-wide operations was $724,500, 1% higher ‘ nsurance in force 
New life insurance sales than $677,000 1959. (b) Common 4,452,894 4,756,558 


Industrial Life 


and protect for Canada—John C. Davey. e 
your possessions. Business Prudential 
think this 1958 taled $745.8 million, 10.7% 
1959. Over 93% the busi- amount insurance force double that five years ago. 
Year ordinary life. net earned interest rate invested assets the 


these types 


1950 . 62,758,107 231,903,071 41,253,292 
1955 . 115,032,113 467,617,512 87,419,461 
1958 . 161,813,747 701,634,590 102,203,675 
1959 . 181,886,694 794,293,571 131,727,262 
1960 . 201,325,780 877,611,453 119,852,469 
Analysis of Invested Assets 
1960 1959 1958 1957 

Bonds % % % 
Government .- 9.0 72 65 5.6 
Municipal .... 4 4 3 2 
Other ...coeee 12.7 12.7 11.6 12.2 


TOTAL eeooese 22.1 20.3 184 18.0 


Grand Total 100.0 100.0 100.0 100.0 


New sales Canada 
the company rose $113.8 
million 1960, 16% 
from previous year’s $98.4 
million. New ordinary life 
sales comprised $101.3 mil- 
lion the total (up 6.6%), 
while new group insurance 


sickness account 


highest the entire industry. 


participating policies. 


Continued steady, sound and aggressive growth. 


Net earned interest rate 


Average net rate of investment in- 


$325,000, 27% from 1959. 


insurance Insurance force all 
FIRE countries where company 
OCEAN MARINE Les Prevoyants Ca- last year. 
ent), operates in uepec ter Blvd. West, Montreal. 
1940 .... 6,996 6,050 35, 
LANCASHIRE 1960 aggregated $47.1 1960 103,369 745,826 113,793 
million, 5.1% more than the 
GROUP previous year. Ordinary life Prudential U.S. 
CANADIAN HEAD OFFICE: $40 million; group America, Newark, BRANCH FFICES CANAD 
TORONTO sales rose 52% $7.1 mil- total life insurance force 
OFFICES AT: lion. end 1960 amounted 
considerations was $3.3 mil- 731 million. this total, 
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(CONT’D FROM L-11) 


siderations rose 15% during 
1960 reach $2.1 million. 

Company assets increased 
15.9% $8.7 million. 


Head Office—Quebec. 

Officers— 
Albert Boulet, C.A., pres.; Paul H. 
Plamondon, vice-pres. ; Charles 
Poirier, C.A,, gen. mgr.; Gerard God- 
bout, L.S.C., gen. mgr. in charge of 
agencies; Gerard Dery, C.G.A., treas.; 
Gabriel M. Pelletier, B.A., LL.L., sec.; 
Armand Rioux, M.D., med. dir.; Fer- 
nand Paré, F.S.A., actuary. 

Directors— 
Aibert Boulet, C.A., Quebec, Al- 
phonse Gagnon, Chicoutimi, Edgar 
Michaud, Quebec, Paul-H. Plamon- 
don, Quebec, Arcadius Denis, coun- 
sel, Sherbrooke, F.-Ad. Senécal, 
Montreal, Wilfrid Cliche, Vallée 
Jonction, Frangois Letarte, Quebec, 
Dollard Dansereau, Q.C., counsel, 
Montreal, Albert Dionne, Rimouski, 
Alphonse Proteau, Quebec, Fridolin 
Amos, F.-A. Angers, Mont- 
real, 

Field of Operations—Quebec. 

Growth of Business 
Insur. New Ins. 


Assets in Force - Paid for 
Years $ $ 
1950 ... 1,616,028 25,834,424 2,228,096 
1955 ... 3,849,387 60,194,769 9,365,449 
1958 ... 6,201,519 94,668,540 18,630,109 
1959 ... 17,550,077 109,428,695 18,145,995 
1960 . . 8,752,408 122,028,260 19,507,849 


On net basis, annuities and reinsur- 
ance, etc., deducted. 
Analysis of Invested Assets 
1960 9 1958 1957 


Bonds: % % %e % 
Municipal .... 134 14.7 145 15.0 
Other ........ 22.3 23.6 23.4 22.7 
TOTAL ......-. 368 39.4 39.3 39.3 

Mortgages: 

All urban ..., 39.2 41.7 45.4 45.0 
Policy Loans ... 5.1 45 46 4.3 
Stocks: 

(a) Preferred , OF 

(b) Common 3.3 30 30 3.2 

33 32 32 35 
Real Estate ..... 105 68 19 2.2 

Grand Total 100.0 100.0 100.0 100.0 


State Farm 


State Farm Life Insurance 
Co., Bloomington, wrote 
$3.7 million new life insur- 
ance Canada last year, 
compared with $3.9 million 
was ordinary life. 

This brought business 
force this country the 
end 1960 13.7% 
$17.2 

Premium income Can- 
ada $352,072 was 15.8% 
higher than year earlier. 

Life insurance force 
all areas where the company 
operates totaled $1,734.8 
million, 11.1% from 1959. 
Total new 
sales 1960 rose 
$310.8 million. 

Home Office—Bloomington, III. 
Head Office for Canada—Toronto. 


Growth of Business in Canada 
Insurance New Ins. 


4 Assets inForce Effected 
Year $ $ 
ae 160,759 2,017,653 2,147,191 
cee 446,148 5,517,361 4,783,500 
1958 ‘s 77,2 2, 9 4,220,701 
1959 3,947,550 

Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % 
Government .. 72 88 90 98 
Municipal GF 35 

Other . 30.1 32.1 346 37.1 

TOTAL 48.2 49.0 49.3 50.4 
Mortgages 

Farm 23 2.7 28 2.9 

Urban 37.7 37.3 37.4 38.0 

40.0 40.0 40.2 40.9 
Policy Loans ... 49 43 41 3.6 
Stocks: 

(a) Preferred. 30 31 32 26 

(b) Common 32 28 23 16 

Real Estate - OF OS 68 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate, of investment in- 

come earned on total operations in 
1960 was 4.21%; in 1959, 4.04%. 


Sovereign 
Sovereign Life Assurance 
Co. Canada, Winnipeg, 
had business force $187 
million end 1960, 

over year earlier. 
Company’s business all 
Canada. 
New life insurance sales 
went 6.2% during year 
$22.7 million all ordin- 


ary life. Company has only 


amount group life 


force ($816,000). 

Income insurance 
premiums and annuity con- 
siderations totaled $4.5 mil- 


‘lion, down from 1959. 


Death 


$632,207 ($572,274). 


Head Office—Winnipeg. 

Executive Officers— 
H. M. Meiklejohn, pres. and man. 
dir.; Peter D. Curry, vice-pres. and 
chairman, executive committee; G. 
F. N. Smith, F.S.A., asst. gen. mgr. 
and actuary; Gordon Hunt, asst. 
gen. mgr. and dir. of agencies; 
M. Barker, secretary. 

Directors— 
Representing shareholders: H. M. 
Meiklejohn, Peter D. Curry, Roy 
W. Milner, Stanley N. Jones, T. 
Bruce Ross, Arthur J. Vincent, all 
of Winnipeg. 
Representing policyholders: Donald 
A. Thompson, Q.C., Robert E. 
Moore, both of Winnipeg; C. D. 
Grayson, Q.C., of Moose Jaw. 

Field of Operations—Ontario, Quebec, 
Manitoba, Saskatchewan, Alberta 
and British Columbia. 


Capital—Authorized ....... $1,000,000 
(Par value of share $100) 

Subscribed 840,600 
210,450 


Dividends Paid on Capital Stock—10% 
per annum, increased from 8% with 
December, 1958, payment. 

Growth of Business 
Insur. New Ins. 
Assets in Force Paid for 

Year $ ($000) ($000) 

1949 .. 18,781,43i #82,955 712,846 

1950 .. 20,485,264 489,202 713,006 

1955 .. 30,064,165 139,933 21,062 

1958 .. 36,339,872 174,701 26,924 

1959 .. 38,672,555 180,430 21,370 

1960 .. 41,207,370 187,140 22,692 
fOn net basis excluding reinsurance, 

etc. 

Analysis of Invested Assets 
1960 1959 1958 1957 

Bonds % % % 
Government .. 19.2 
Municipal .... 64 66 7.2 74 
Other 26.3 . 


TOTAL 51.9 50.9 53.1 53.3 

Mortgages: 
arm eee 01 

Urban coe 33.9 34.4 31.7 32.1 

TOTAL ...... 33.9 344 31.8 32.2 
Policy Loans .. 58 56 5.7 5.8 
Stocks. 

(a) Preferred. 25 28 32 3.4 

(b) Common 25 25 20 17 

TOTAL . §0 §3 582 5.1 


w 


Grand Total 1C0.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 4.89%; in 
1959, 4.65%. 


Sun Life 


Sun Life Assurance Co., 
Montreal, new life insurance 
effected during 1960 all 
countries where company 
operates totaled $1,033 mil- 
lion, compared with 1959 
total sales $1,041 million. 
Decrease was solely confined 
sales new group life, 
down 3.2% $302 million. 
Ordinary life accounted for 
71% all new sales and 
was only slightly higher than 
year earlier $730.8 mil- 
lion. 

Total business force 
557.1 million. About $5,938 
million 62% the total 
force ordinary life in- 
surance. 

Income from year’s 
nuity considerations came 
$226.9 compared 
with $229.4 million received 
the previous year. Income 
Canada alone was 3.8% 
lower $91 million and ac- 
counted fer 40% the total. 

About 50% company’s 
business force Can- 
ada. Total effect this 
country the end 1960 
amounted $4,816.9 mil- 
lion, 9.3% higher than 
year earlier. 

Last year, new life sales 
Canada made 53% all 
sales, although 1.2% lower 
than 1959 $543.6 mil- 
lion. 

Net premiums written 
accident and sickness ac- 


Life Companies 


ada rose 36.6% $4.8 


million. 

year end, Sun Life’s as- 
sets were valued $2,385 
million, increase 3.5% 
the year. Government, 
municipa] and other bonds 
account for 57% all assets 
(59% year earlier), mort- 
gages 26.3% 


Head Office—Montreal. 

Officers— 
George W. Bourke, F.1.A., F.S.A., 
pres.; A. M, Campbell, F.1LA,, F.S.A., 
exec. vice-pres.; E. R. Alexander, 
vice-pres., finance; G. E. Brown, 
vice-pres. personnel; L. Campbell, 
F.S.A., vice-pres. and chief actuary; 
F. J. Cunningham, F.S.A., vice-pres. 
and sec.; H, F. Gundy, F.S.A., vice- 
pres., underwriting; H. McLeod, 
F.S.A., A.S.A., vice-pres., group; J. 
A. McAllister, vice-pres., agencies; R. 
D. Taylor, Q.C., vice-pres, and gen. 
counsel; W. G. Attridge, director of 
agencies; J. Pemberton, treas- 
urer; J, W. Ritchie, F.S.A., A.S.A., 
actuary; R. A. Taylor, comptroller; 

H. Woodhouse, M.D., medical 

director. 

Directors— 
E. R. Alexander (vice-pres., fin- 
ance); Hon. F, Phillippe  Brais, 
George W. Bourke (pres.); A. M. 
Campbell (exec. vice-pres.); Ross 
Clarkson, H. Roy Crabtree, A, Cross, 
A. S. Fraser, John A. Fuller, R. D. 
Harkness, G. Arnold Hart, F. John- 
son, Ross H. McMaster, Hon. H. de M. 
Molson, R. E, Stavert, all of Mont- 
real; A. E, Grauer, Vancouver; Sir 
George Bolton, London, Eng.; V. W. 
T. Scully, Hamilton, Ont.; J. S. D. 
Tory, Toronto; George Gund, Cleve- 
land, Ohio. 

Field of Operations— 
Canada, 44 states, districts and terri- 
tories of the U.S.A., Bahamas, Ber- 
muda, British Guiana, British Hon- 
duras, Federation of the West Indies, 
Cuba, Republic of Ireland, Great 
Britain and Northern Ireland, Haiti, 
Hong Kong, Malaya, Malta, Nether- 
lands Antilles, North Borneo, Puerto 
Rico, Republic of the Philippines, 
Sarawak, Dominican Republic, Sin- 
gapore, Federation of Rhodesia and 
Nyasaland, Union of South Africa, 
Virgin Islands. Countries from which 
the company has retired but in which 
it still has business in force—Argen- 
tina, Burma, Ceylon, Colombia, Costa 
Rica, Egypt, El Salvador, French 
Guiana, Guatemala, India, Indonesia, 
Israel, Nicaragua, Pakistan, Panama, 
Peru, Thailand, Spanish Honduras, 
Syria. 

Capital—Authorized 


In 1956, $4 plus 70 cents extra; 1957, 
$4 plus 85 cents extra; 1958, $4.75; 
1959, $5; 1960. Under a plan approv- 
ed by the shareholders and policy- 
holders the company has acquired all 
the shares of its capital stock and 
is in the process of taking the steps 
prescribed by Canadian law to be- 
come a mutual company, 
Growth of Business 
Insurance New 
Assets in Forcet Bus.t 
Year -———— $000) ——— 
49,605 182,732 30,687 


1947 .,. 1,421,983 3,808,164 379,323 
1955 ... 1,948,367 6,444,599 758,925 
1958 ... 2,212,538 8,343,247 989,755 


1959 ... 2,303,917 8,923,473 1,041,019 
1960 ... 2,384,832 9,557,110 1,032,790 
*Net, exclusive annuities, reinsur- 
ance ceded. 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: 


Government ., 12.3 

Municipal .... 45 44 43 42 
Other 40.2 


TOTAL ....e00 57. 
Mortgages: 

All urban ..., 26. 
Policy Loans ... 4. 


Stocks: 
(a) Preferred. 1.2 13 14 1.3 
(b) Common . 75 7.0 63 59 
Real Estate .... 29 2.7 28 2.7 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned on world-wide operations 
in 1960 was 4.57%, in 1959, 4.40%, 


Standard Life 


Standard Life Assurance 
Co., Edinburgh, Scotland, 
business force Canada 
rose 25% last year $419.5 
million. This was 28% 
company’s total business 
force, which increased 13.6% 
$1,493 million. 

New life insurance sales 
Canada rose 50% $90 mil- 
lion. Biggest gain was 
group life sales which were 
six times greater $21.3 
million. Ordinary life sales 
went 21% $69 million. 

This brought ordinary life 
force Canada $350.7 
million (up 21%) and group 
life $68.8 million (up 
51%). 

Premium from 
life and annuity business 


OUR TWELFTH ANNUAL REPORT 1960 


PAID 


ASSETS 


POLICYHOLDERS 


$2,990,917 


$3,625,602 


1959 
1960 


FORCE 


A 


Canada rose 18% $44.6 
million. Death claims were 
down $1.6 million ($1.8 
million). 

policyholders ($6.9 million 
1960), further distribu- 
participating policyhold- 
ers Nov. 15/60, com- 
pany reports. 

Since World War II, these 
distributions have been 
made three-year inter- 
vals, the last Nov. 
15/58, when $2.2 million was 
credited Canadian policy- 


holders. 
Head Office—Edinburgh. 
Head Office for Canada—Montreal. 
Chief Agent in Canada—G. T. West- 
water. 
Officers and Directors — (Canadian 
branch only)— 
W. A. Arbuckle, J. M. Fraser, W. H. 
Clark Kennedy, A. C. Jensen, A. L. 
Penhale, G. Drummond Birks, D. R. 
McMaster, Q@.C., L. G. Rolland; di- 
rectors: G. T. Westwater, gen, mgr.; 
R. Thomson, deputy gen. mgr.; J. A. 
Anderson, agency mgr. 
Growth of Business in Canada 
Insurance New Ins. 
Assets in Forcet Effectedt 
Year $ ($000) ($000) 
1935 . 27,136,140 31,087 3,331 
1950 . 73,070,442 65,030 9,237 
1955 . 156,215,408 142,456 25,559 
1958 . 222,674,179 276,844 57,604 
1959 . 244,901,174 335,359 60,612 
1960 . 290,357,434 419,524 90,329 
tNet excluding annuities, reassur- 
ance, etc. 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds % % % % 
Government .. 215 19.3 19.4 19.6 
Municipal .,,, 13.4 13.1 11.9 114 
Other ......¢. 27.0 29.0 30.5 29.7 


TOTAL ...... 619 61.4 61.8 60.7 
Mortgages: 

All urban .... 25.7 24.9 24.1 24.4 
Policy Loans 6 6 6 & 
Stocks: 

(a) Preferred . 24. 28 

(b) Common . 10.1 10.1 100 9.7 

TOTAL ...... 11.0 11.8 124 125 
Real Estate .... 3 3 4 5 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
come earned on world-wide opera- 
tions in 1960 was 6.056%; in 1959, 
5.615%. 


Survivance 


Survivance Mutual Life 
Insurance Co., St. Hyacinthe, 
Que., conducts its business 
the province Quebec only. 

Life insurance force 
the end 1960 totaled $46.2 
million, 16.5% higher than 
year earlier. Almost all 
this business ordinary 
life. 

Sales new insurance 
during the year rose 8.4% 
$10.7 million, all but 
$508,500 (group) being or- 
dinary life. 

Premium from 
life insurance and annuity 
considerations during 1960 
rose 11.9% $1,014,309. 

Company assets the end 
1960 were 7.3% higher 
almost $5.5 million. 

Head Office—St. Hyacinthe, Que. 

Field of Operations—Province of Que- 
bec. 

Officers— 
L. Ed. Morier, pres.; Armand Mon- 
geau, ist vice-pres.; L. Brosseau, 
dir.-man., and sec.; Paul Morin, M.D., 
med. dir.; R, St. Onge, treasurer; D. 
St. Jacques, actuary. 

Directors— 
L. E, Morier, Armand Mongeau, Mar- 
cel Rivard, C.A., Me. A. Jessop, 
Arthur Laplante, Ing.P., Leo Hudon, 
Paul Morin, M.D. 

Growth of Business 


Insurance New Ins. 
Assets inForce Paid for 


Year $ ($000) ($000) 
1942 .. 732,349 4,566 1,434 
1950 .. 1,855,449 17,838 3,302 
1955 .. 3,432,243 24,702 3,760 
1958 .. 4,606,858 41,803 12,348 
1959 .. 5,103,656 46,922 11,162 


1960 .. 5,476,768 54,635 13,011 
Analysis of Invested Assets 
1 


9 1958 1957 
Bonds: % % 

Government ., 89 89 94 143 

Municipal .... 81 83 94 91 

Other ....0... 20.4 25.3 26.6 17.8 

TOTAL .ocooee 37.4 41.6 45.4 41.3 
Mortgages: 

All urban .... 18.6 20.6 24.7 28.7 
Policy Loans ... 5.1 48 48 46 
Stocks: 

(a) Preferred, 06 O86 14 15 

(b) Common . 11.7 13.1 15.6 149 

TOTAL 12.3 13.7 17.0 16.4 
Real Estate .... 215 143 29 3.2 
5.1 50 52 5.8 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 4.55°; in 
1959, 4.70%. 


Union-Vie 

L’Union-Vie Cie. Mutuelle 
d’Assurance, Drummondville, 
Que., registered busi- 
ness Quebec only, sales 
new life insurance 1960 
rose 12% $7.7 million, all 

This brought 
ness force the end 
1960 12.3% $35.9 mil- 
lion. 

Premium income was 9.6% 
higher than year earlier 
$558,867. 

Assets the end last 
year were valued $2.4 
million, gain 10% the 
year. 

Head Office—Drummondville, Que. 
Officers— 

Gaston Ringuet, Q.C., pres.; Georges 

Messier, vice-pres.; Romulus Roy, 

second vice-pres.; H. P. Precourt, 

gen. megr.; R. Bourgault, associate 

gen. mgr.; D, St. Jacques, actuary. 
Field of Operations—Quebec, 
Growth of Business 


Insurance Insurance 
Assets in Force Effected 


Year ($000) ($000) ($000) 
1956 .. 1,845 22,914 3,660 
1957 .. 1,925 25,219 5,520 
1958 .. 2,029 29,037 7,928 
1959 .. 2,195 31,978 6,852 
1960 .. 2,408 35,906 7,676 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % % % 


Government .. 9.7 81 81 78 
Municipal .... 17.9 19.1 20.3 20.3 
Other ........ 138 135 12.1 108 


TOTAL .....,;. 41.5 40.7 40.5 38.9 


Mortgages: 
. All urban ..., 38.1 38.1 41.4 446 
Policy Loans ... Vs AS 
Stocks: 
TOTAL 17 14 
Real Estate .... 46 52 39 40 
Other ....cccsee 60 64 56 48 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 5.09%; in 
1959, 4.99%. * 


Toronto. Mutual 


Toronto Mutual Life In- 
surance Co,, Toronto, does 
business Canada only. 
New sales 1960 were 
slightly higher $8.7 mil- 
lion, 3.5% increase new 
ordinary life effected $7.6 
million, barely compensated 
for 17.6% decline new in- 
dustrial life sales $1.1 
million. 


Business force the 
end 1960 was 5.2% higher 
$54.3 million. Ordinary 
life force rose 
$32.4 million and accounts 
for 60% insurance the 
company’s Industrial 
life force declined 5.5% 
$21.9 million. 


Income from life and an- 
nuity business was 2.2% 
higher $1,472,684. 


6.3% $9.1 million during 
the year. 


Head Office—Toronto, 
Officers— 
Cc. G. Dynes, Q.C., Hamilton, pres.; 
H. W. B. Boynton, Toronto, vice- 
pres.; L. G. Nicholls, vice-pres. and 
man, dir.; J. A, Campbell, F.S.A., 
consulting actuary; J. A. A, Har- 
court, M.D., medical dir.; C, K. F. 
West, sec. and asst. gen. mgr.; R. R. 
Braham, treas. and asst. gen, mgr.; 
N. Pedlar, asst. gen. mgr, and agency 
supervisor; J. Kirwin, asst, gen. mgr. 
& sup. field education; Gunn Roberts 
& Co., auditors. 
Directors— 
Cc. G,. Dynes, Q.C., T. Collins, W. R. 
Davis, all of Hamilton; H. W. B. 
Boynton, L. G. Nicholls, A, W, Tur- 
ner, Ph.D., J. S. Brown, J. A. Har- 
court, M.D., Wm. A. Smart, all of 
Toronto. 
Field of Operations—Ontario and Que- 
bec provinces. 
Growth of Business 
On net basis, excluding reinsurance 
ceded, annuities, etc. 
Insurance New Ins. 
Assets in Force Paid for 


Year $ ($000) ($000) 
1935 .. 1,391,630 5,808 1,738 
1950 .. 3,942,244 25,314 4,662 
1955 .. 6,290,511 38,535 7,461 
1958 .. 8,024,866 48,399 8,937 
1959 .. 8,621,441 51,602 8,710 


1960 .. 9,164,771 54,283 8,746 
Analysis of Invested Assets 
960 1959 1958 1957 
Bonds: % % 
Government ,. 30.2 29.8 29.5 28.0 
Municipal .... 10.7 10.3 10.8 11.0 
Other .....ceee 13.5 13.6 14.4 143 


TOTAL 53.7 54.7 53.3 


Mortgages: 
All urban ,... 35.7 360 345 343 


Policy Loans ... 7.4 7.7 83 86 


Stocks: 
(a) Preferred. 13 13 15 16 
(b) Common . 12 13 10 08 


Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned in 1960 was 4.87‘; in 
1959, 4.65%. 


Head Office Osborne Street North, 


’ 


1961 


Travelers 


Travelers Insurance Co., 
Hartford, Conn., new life in- 
surance effected Canada 
during 1960 totaled $65.5 


year earlier. Ordinary life 
sales fell 11.7% $44.2 mil- 
lion, and new group life sales 
were down 14.5% $21.4 
million. 

Business force this 
country $679 mil- 
lion, year-to-year gain 
6.4%. Group life was 
6.9% $420 million ac- 
count for 62% the total 
force Canada. 

Last year, company’s pre- 
mium from Canadian 
life and annuity operations 
was higher $6.9 mil- 
lion, Net premiums written 
accident and sickness ac- 
count this country rose 
6.9% $7.5 million, 

Travelers’ business 
force all countries where 


nnipeg 


FINANCIAL 


Head Office: MONTREAL 


the company operates stood 
$25,428 million the end 
the year. Tota] new life 


-insurance sales came $2,- 


401 million, down 7.2%. 
Head Office—Hartford, Conn. 
Legal Agent and Attorney in Canada 
~—George B. Foster, Montreal. 
Business in Canada 
Insurance Insurance 
Assets in Force Effected 
Year ($000) ($000) ($000) 
1950 .. 46,209 256,176 20,185 
1955 .. 47,953 413,009 35,815 
1958 .. 52,504 570,204 53,690 
1959 .. 51,163 638,280 75,785 
1960 .. 56,857 679,020 65,548 
Total Business 


Insurance New 
Assets in Force Insurance 
Year ($000) ($000) ($000) 


1950 . 1,994,887 10,368,155 968,701 
1954 . 2,551,561 15,163,143 1,396,080 
1955 . 2,699,194 16,693,766 1,521,283 
1958 . 3,072,854 21,968,822 1,467,638 
1959 . 3,193,564 23,782,633 2,585,243 
1960 . 3,316,360 75,427,659 2,400,825 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % %o % 


Government ,. 37.9 38.8 38.3 38.8 
Municipal .... 36 42 35 3.6 
Other .....+... 52.7 503 49.7 50.6 
TOTAL ....... 94.2 93.3 91.5 93.0 
Policy Loans ,,. 39 43 41 44 
19.24 44 38 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned on world-wide operations 
in 1960 was 3.25%; in 1959, 3.42%. 
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8,502,424 


THE FINANCIAL POST, 
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COMMUNICATOR 


The Audio-Visual Sales Aid that 
PUTS YOUR STORY ACROSS! 


Demonstrate your services, your 
products effectively, dramatically 
sight and sound with the 
COMMUNICATOR the most 
intelligent sales tool for business, 
industrial, educational advertis- 
ing use. Stimulates interest, creates 
Built-in screen, film 
strip projector and 4-speed phono- 
graph housed attractive attaché 
case. 


WRITE NOW for illustrated folder on 
full range of C.0.C, Projection Viewers. 


2531 Walkley Ave. Montreal 28, Que. 


INCREASE 


This the hub continent-wide network branch 
offices and individual representatives serving the needs 
nearly million policyholders and their beneficiaries 
throughout Canada and the United States. Whether it’s 
life insurance, annuities, health insurance, for yourself 


for your employees, you will find the right plan with the 
help representative Great-West Life 


ASSURANCE COMPANY HEAD OFFICE WINNIPEG 


Bs, 

Dividend Paid on Capital Stock— 

7,356,602 
iA 
3 


FROM L-12) 


Union Mutual 


Union Mutual Life Insur- 
ance Co., Portland, Maine, 
business force Canada 
the end 1960 totaled 
$11,071,785, compared with 
$11,343,156 year earlier. 
Both ordinary life $4.4 
million and group life 
$6.7 million were down from 
year earlier. 

New life insurance writ- 
ten Canada last year 
amounted $372,500, down 
from previous year’s new 
sales $582,589. Income 
from company’s Canadian 
life and annuity 
during 1960 was 2.5% lower 
$181,204. 

Premiums written com- 
bined accident and sickness 
account were slightly 
$1,141,290. 

Total business force 
the company’s books all 
areas the end 1960 
came $1,042 million, 
gain 4.5%. 


Head Office—Portland, Maine. 
Head Office for Canada—Montreal, 
P.Q. 
Chief Agent in Canada — R. Frederic 
Smith. 


Growth of Business 


Assets Insurance New, 

in Canadat in Force Insur. 

— — 
1941 .. tr 3,933 73 
1950 .. 1,655 4,081 453 
1955 .. 1,965 5,768 1,649 
1958 .. 2,445 11,839 586 
1959 .. 2,732 11,343 583 
1960 3,276 11,072 373 


+On ‘deposit with Receiver-General; 

includes Personal Accident and Sick- 
ness Branch. 

Total Business 

Admitted Insur. 

Assets in Force 


$ $ $ 
57,154,540 238,096,894 64,863,303 
84,541,002 554,572,825 139,717,725 
105,414,419 912,070,191 160,744,627 
1959 111,499,372 996,103,952 92,833,136 
1960 119,186,142 1,041,871,495 | 81,689,617 
+Includes reinsurance ceded. 
tExcludes diyidendg additions. 
Analysis of Invested Assets 
1960 1959 1958 
Bonds: % % % 
Government . 14.3 15.2 15.9 16.2 
Municipal .... 41 3.7 36 3.8 


New 
Insur.?t 
Year 
1950 
1955 
1958 


Other 26.0 264 25.8 242 

TOTAL 444 45.3 45.3 
Mortgages: 

Farm ...cccoee 0.2 03 0.4 06.7 

Urban .... 42.5 43.1 441 

TOTAL 428 448 
Policy Loans ... 58 51 48 47 
Stocks: 

All common . 3.0 2.2 15 1.1 

Real Estate 3.1 332 35 35 


Grand Total 100.0 1000.0 100.0 100.0 

Average net rate of investment in- 

come earned in 1960 was 3.89%; in 
1959, 3.82% 


United Benefit 


United Benefit Life 
ance Co., Omaha, Neb., sales 
new life insurance Can- 


Life Companies 


ada during 1960 jumped 
43.4% $12.6 million. New 
ordinary sales 
again large the pre- 
vious year $11.9 million. 
New group sales were 27.5% 
lowér 

Canadian 
business force the end 
1960 17.8% $35.8 
million. Ordinary life 
force rose 26.4% $31.3 
million (87% total), while 
group life dropped 20.6% 
$4.5 million. 

Premium 
life and annuity business 
Canada reached 
15.6% more than 1959. 


its total operations, in- 
surance force the end 
1960 came $2, 134.7 
million, gain 4.7%. 
new life sales made during 
the year were 36.6% higher 
$388 million. 

Home Office—Omaha, Neb. 


Head Office for Canada—Toronto. 


Chief Arent for Canada — Frank A. 
Walton. 


Growth of Business in Canada 


Assets Insur. New Ins. 
in Canada in Force Effected 
Year $ $ $ 
1953 .. 173,984 4,846,689 5,561,359 
1954 .. 151,711 8,510,164 5,666,343 
1955 .. 484,277 15,264,257 9,404,621 
1958 .. 1,738,963 27,671,695 . 8,789,784 
1959 .. 1,940,021 30,434,750 8,764,449 
1960 .. 2,415,290 35,810,975 12,573,692 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: %e % 

Government 7.55 8.81 8.13 8.78 

Municipal . 22.19 20.82 19.25 18.40 

Other 30.31 30.19 31.75 30.29 

TOTAL 60.05 59.82 59.13 57.47 
Mortgages: 

All urban. 21.45 21.64 21.62 23.98 
Policy Loans 6.22 5.96 5.82 5.61 
Stocks: 

(a) Preferred 2.99 2.76 3.10 3.43 

(b) Common 5.59 5.82 5.76 4.75 

TOTAL 8.86 8.18 
Real Estate. 3.70 400 4.54 4.75 
Othe? ...... 0.01 0.01 

Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1960 was 3.87%; in 1959, 3.73%. 


Washington Nat. 


Washington National In- 
surance Co., Evanston, 
did not write any new busi- 
ness Canada during the 
past year. Business force 
this country the end 
1960 amounted $93,000 
($85,500 year earlier), all 
group life. 

Premiums written com- 
bined accident and sickness 
account came $9,034, 
from previous year’s $7,087. 

total operations, 


company reported ‘new 


sales $399.6 million 
1960, bringing total business 


force $1,908 million, 


gain 7.6%. 

Head Office—Evanston, Ill. 

Head Office for Canada—Toronto. 
Chief Agent for Canada—C. H. Lane. 


Growth of Business in Canada 


Assets Insur. New Ins. 
in Canada in Force Effected 
Year $ $ $ 
1951 .. 170,000 39,000 39,000 
1955 . 302,959 68,000 68,000 
1958 ., 466,982 83,500 
1959 427 664 85,500 
1960 433,681 93,000 
Analysis of Invested Assets 
1960 1959 1958 1957 
Bonds: % % % 

Government .. 12.7 13.5 145 15.4 

Municipal .... 74 56 39 3.5 

Other ...seeees 22.7 24.2 25.2 25.3 

TOTAL ..eesee 42.8 43.3 43.6 442 
Mortgages: 

All urban . 50.5 50.0 50.4 50.5 
Policy Loans 34° #33 #33 3.4 
Stocks: 

(a) Preferred .. 0.1 0.1 0.1 0.2 

(b) Common . 0.4 05 05 0.3 

TOTAL 0. 06 05 
Real Estate .... 28 2.8 2.1 1.4 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 

come earned in total operations in 
1960 was 3.67%; in 1959, 3.597%. 


Western Life 


New business written 
Western Life Assurance Co., 
Hamilton, totaled $6.2 mil- 
lion 1960, 25% less than 
that effected the previous 
year. All last year’s sales 
were ordinary life insurance. 
This brought 
force year end $32.2 
million, gain 5.2%. 

Premium 
life and annuity business 
came $608,064 last year, 
above that received 
1959. 

Company assets the ena 
1960 were valued $6.5 
3.7% from year 
earlier, Government, muni- 
cipal and other bonds make 
63.9% all assets. 

Early 1960, control- 
ling interest the company 
was acquired group 
U.S. businessmen headed 
McFall, Sacramento, 
Calif. 

Officers— 

H. P. Skoglund, chm, of the board; 

A. A. McFall, pres. & man. dir.; 

Robert H. Rydman, vice-pres.; F. A. 


Danna, asst. gen. mgr.; Weldon E. 
Ingvaldson, treas.; C. S. Hyslop, sec. 
Directors— 
R. G. L. Harstone, A. A. McFall, 
H. O. Martin, Jr., Wm. E. Brunning, 
Herbert Hunter, Charles E. Rea, 
M.P., H. P. Skoglund, J. B. Simp- 
son, Louis Herman, Q.C. 
Field of Operations—Canada, California 
and Minnesota. 


Growth of Business 
Insurance New Ins.t 


Assets in Force Paid for 
Year $ ($000) ($000) 
1938 .. 1,305,113 5,772 1,875 
1950 . 3,226,467 16,646 1,382 
1954 . 4,562,188 18,711 2,286 
1955 4,875,147 19,473 3,375 
1958 .. 5,764,064 25,298 8,379 
1959 .. 6,283,891 30,596 11,747 
1960 6,514,164 32,193 7,888 


#On ‘a gross basis. 


Company Reports 


Paper 
MINNESOTA ONTARIO 
PAPER Minneapolis, 


solidated net profit $5,833,334 
($2.27 per share) 1960 was down 
slightly from $5,924,497 ($2.30) 
1959. 


Earlier report (FP, 
Feb. 11) indicated decline would 
slightly more. 


Fall-off new residential con- 
struction hindered business, com- 
pany says, because sales insulite 
building products were restricted. 
Increased sales specialty papers 
and newsprint helped stem decline. 


Shipments all manufactured 
paper and building products totaled 
507,973 tons less than 1959. 


Although impact Canadian ex- 
change loss has been less severe 
recently, was still directly 
responsible for net earnings reduc- 
tion 16c per share 1960. 


Capital expenditures improve- 
ments, diversification and expansion 
plant and manufacturing facilities 
totaled $6,463,972. Most expenditures 
went insulite mill 
national Falls. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
$ 
« 87,508,156 87,465,744 
eee 17,832,102 18,183,178 
656,405 


Net sales 
Net earnings ... 


Less: Debt. int. 585,957 
Depr. & depl. sees 4,858,811 4,600,276 
Income taxest 6,554,000 7,002,000 
Net profit ...... 5,833,334 5,924,497 
Less: Divds. ..... eee 4,117,517 4,117,517 


Surplus for year .... 1,715,817 1,806,980 


¢Of which $826,000 in 1960, and $704,000 
in 1959 has been deferred as a result of 
claiming for tax purposes depreciation in 
excess of amounts shown in the accounts. 
Times All Interest Earned: 
Before depr. & 


30.43 27.70 
epl. 22.14 20.69 
Earnings per Share and Dividend Record: 
COMMON $2.27 $2.30 
1.60 1.60 

*U S. funds. 


Shares o/s at Dec. 31: 


Common, $2.50 par . 2,573,448 2,573,448 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & govt. oblig. $3, 784,262 $10,150,989 


Inventories ........ 8,990,858 19,427,650 
Total curr. assets . 3725, 901 38,542,473 
Fixed assets* ...... 73,530,130 72,030,111 
Total assets ..... 111,959,288 112,291,183 
Total curr. liab, . 14,103,963 14,741,369 
Def. ime, tax 466, 4,836,000 
Long-term debt. .. 14,000,000 15,800,000 
Capital stock ...... 6,433,620 6,433,620 
Paid-in surplus 21,761,033 21,761,033 
Earned surplus .... 50,171,574 48,455,757 
*After depr. & 
depl. of ..... +++ 49,235,070 45,009,756 


Working capital 32,801,104 


22,621,938 


Analysis of Invested Assets 
1960 19 


959 1958 1957 
Bonds: % % % % 
Government .. 21.4 20.9 16.5 15.3 
Municipal .... 18.0 19.0 19.4 20.1 
Other ....e00. 245 26.1 28.4 27.8 
TOTAL .seoees 63.9 66.0 643 63.2 
Mortgages: 
Farm -- 02 03 03 
Urban ..cccoses 26.7 23.9 23.7 23.6 
TOTAL ....... 26.7 241 240 23.9 
Policy Loans ... 5.2 52 51 54 
Stocks: 
(a) Preferred. 13 21 28 3.0 
(b) Common . 02 04 #10 14 
TOTAL: 15 25 38 44 
Real Estate ... 18 3S 
Other .....5 9 O8 


o 


Grand Total 100.0 0 100.0 100.0 10 


Average net rate of investment in- 
come earned in 1960 was 4.81%; in 
1959, 4.66%. 


EQUITY 


new approach 


ESTMENT 


for Canadian Business and Industry 


NORTH AMERICAN LIFE 


offers 


SPLIT ACCUMULATION 
GROUP ANNUITY 


NOW AVAILABLE UNDER ONE CONTRACT 


Equity investment through Investment Fund established and man- 
aged North American Life Assurance Company. 


Guaranteed interest return and capital contributions not 


allocated the Investment Fund. 


Annuity Purchase Rates guaranteed advance for all funds. 
All Planning, Actuarial, and Administrative services available 


guaranteed cost. 


Credits the employer for higher and savings cost. 


For further information contact 


AMERICAN LIFE ASSURANCE COMPANY 


Office: 112 King Street West, Toronto 


Electrical 


CANADIAN WESTINGHOUSE 
CO., Hamilton, showed loss for 
1960 $392,168 before recoverable 
income taxes $700,000. 

This left net profit $307,832, 
down from $2,113,502 earned 1959. 
Sales $123,288,474 were down 8%. 

President John Campbell says 
decline was due lower sales 
depressed prices and costs start- 
ing steam and gas turbine manu- 
facturing operations Feb. 11). 

Product lines most seriously af- 
fected business downturn were 
refrigerators, ranges, television and 
radio. Japanese import competition 
helped cut sales electronic tubes, 
says. 

New orders for heavy electrical 
apparatus declined, partly offset 
orders for non-electrical apparatus 
such mechanical drive steam tur- 
bines and large industrial gas tur- 
Outlook for 1961 for in- 
creasing business in these new 
fields. 

Export shipments were somewhat 
lower, but more diversified and 
more widely distributed. 


CONSOL, INCOME 


Yrs. Ended Dec, 31: 1960 1959 
$ $ 
Net earnings 2,518,563 5,907,571 
Less: Deprec. .sesee 2,246,178 2,164,048 
Deb. int 664,553 702,021 
Inc, taxes ... *700,000 928,000 
Net profit 307,832 2,113,502 
Less: Dividends .... 612,335 612,335 
Surplus for year .. $304,503 = 1,501,167 
“Income tax recoverable. 
+Deficit. 
Times Interest Earned: 
‘Before deprec. 3.79 8.42 
After deprec. .... 0.41 5.33 


Earnings per Share and Dividend Record: 


Common ......... $0.50 $3.45 

1.00 1.00 
Shares o/s as at Dec, 31: 

Common, n.p.v. .. 612,336 612,335 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
$431,948 $405,494 
Inventories .......... 32,691,178 34,045,108 
Total curr. assets .. 56,216,143 60,508,791 


Fixed assetst ........ 20,586,165 20,792,379 
Total assets ........ 77,459,728 81,652,910 
Bank overdraft ... 2,068,038 3,200,900 
Total curr. liab. 12,668,524 15,697,242 
Deferred taxes ... 1,125,000 1,125,000 


Funded debt ... 13,980,000 14,840,000 
Capital stock . 12,605,937 12,605,898 
Surplus 37,080,267 37,384,770 


+After depr. of .... 30,873,980 29,320,154 
Working capital ...., 43,547,619 44,811,549 


Chemicals, Textiles 


Montreal, net profit $6,835,000 
(92c per share) was down 
indicated earlier unaudited re- 
port Feb. 4). Sales rose 10% 
$99,812,000. 


Export business 1960 was sub- 
stantially higher than 1959, but 
business tended level 
off. 


Company says earnings decline 
was due lower selling prices and 
expenses new resins 
plant. Expenditures plants and 
properties totaled $6,591,000. 


Increased industrial activity 
Europe contributed higher ex- 
ports with “abnormally high” 
demand for nylon products. 

Company says normal market 
growth Canada being supplied 
to an increasing extent by foreign 
manufacturers. Canadian producers 
particularly textile industry 
are left with shrinking share 
domestic business. 


CONSOL. INCOME ACCOUNT 


Yrs, Ended Dec. 31: 1960 1959 
Net earnings ...... 20,976,349 21,429,950 
Less: Deprec. 6,325,136 5,917,224 
Income taxes 7,367,054 7,927,796 
Interest ..... 449,153 416,359 
Net profit .. 6,835,006 7,168,571 
Less: 
Pref. divds. 174,375 174,375 
Com. divds, 3,628,284 3,621,292 
Surp. for yea 3,032,347 3,372,904 


Note—Capital cost allowances in excess 
of amount shown in accounts have been 
claimed for tax purposes in each year and 
amounts have been set aside as reserve 
for taxes which may be payable in future 
years. 

Earnings per Share and Dividend Record: 


Preferred $146.99 $154.16 
i 3.75 3.75 
0.92 0.97 
0.50 0.50 

Shares o/s at Dec. 31: 
Pref., $50 par .... 46,500 46,500 
Common, 7,256,567 7,242,583 


CONS. BALANCE ITEMS 
1 


As at Dee, 31: 9 1959 
Cash & invest. .... $1,117,670 $591,110 
Inventories ........ 9,827,437 8,682,337 

Total curr, assets 21,814,714 18,387,620 
Goodwill, etc. ..... 1,688,576 1,688,576 
Fixed assets ....... 111,723,468 105,776,515 

Total assets ..... 135,957,370 126,688,956 
S.t. loans & o’draft 8,000,000 7,000,000 

Total curr, liab. . 18,539,024 19,151,069 
Def. taxes ........ 5,520,000 4,868,000 
Depr. & deplet. ... 51,945,381 46,190,216 
Capital stock ..... 12,532,159 12,246,588 
Earned surplus .... 46,224,441 43,192,094 
Working capital ... 3,275,690 $763,449 


4Excess of curr. liabs, over curr. assets. 


Insurance 


WESTERN BRITISH AMERICA 
ASSURANCE COMPANIES, head 
office Toronto, premium earnings 
1960 rose 45% $45.5 million. 
Claims were 2.8% higher $26.9 
million, resulting loss ratio for 
all classes business 59.2% 
(59.4% 1959). 

Companies are the only Canadian 
group general insurers have 
developed overseas business 
widespread basis. Branch offices 
are located the S., K., Aus- 
tralia, South Africa, India, Pakistan, 
and agencies are maintained most 
other parts the world. 

Group expenses rose 6.3% 1960 
$17.5 million, and underwriting 
profit was 14% lower $1,035,000. 
Net interest earned investments 
was 16% $2.9 million. 

For Western Assurance Co., net 
premiums earned totaled $26.4 mil- 
lion ($25.7 million 1959), and 
losses paid and outstanding amount- 
$15.3 million ($14.6 million). 

After commissions, taxes, general 
expenses and reserves, underwrit- 
ing profit was $649,586 ($732,219). 

Investment income from interest, 
dividends and rents came $1.6 
million ($1.4 million) and assets in- 
creased $2.3 million reach 
$46.4 million. 

May, 1960, company opened 
new eight-story Australian head- 
quarters Sydney. 

British America Assurance Co., 
net premiums earned totaled $19.9 
million ($19.8 million year earlier). 
Claims came $11.7 million ($11.3 
million). Underwriting profit was 
$385,242 ($469,860). 

Investment income amounted 
$1.3 million ($1.1 million) and as- 
sets increased $1.9 million 
reach $33.9 million year end. 


PLATINUM AWARD 

Prof. MacEwan this week 
was given the International 
Nickel Co, Canada 
award marking his years 
head McGill University’s de- 
partment metallurgical engi- 
neering. retires this 


Farm Equipment 
INTERNATIONAL HARVESTER 


‘CO. CANADA, Hamilton, net 


profit $4,713,430 for year Oct. 
31/60 was 3.2%. 

Sales rose 4.6% $156.3 million. 
Substantial increase export sales, 
$22.3 million from $12.1 million 
1959, mainly the U.S., more 
than compensated for slight 
decline domestic sales. 

Business fell off rapidly during 
last few months 1960. During first 
three months fiscal 1961 company 
has felt effect downward trend 
economic activity prevalent 
both U.S. and Canada, President 
Omer Voss says. expected 
that fiscal 1961, while beginning 
rather low level, will show con- 
tinuing improvement year goes 
along, adds. Higher farm equip- 
ment sales are expected. 

Company’s 
crawler tractors and No. com- 
bines have been well accepted. 

New 200,000 sq. ft. assembly and 
warehouse building Hamilton 
farm equipment works expected 
New motor truck sales and service 
centre was opened Regina. Major 
expansion was made Lethbridge 
service centre facilities. 

Wholly owned International Har- 
vester Credit Corp. Canada 
(accounts not consolidated) had 
notes receivable $27.5 million 
Oct. 31/60 million year 
earlier). Net profit for fiscal 1960 
was $452,683. 


April 1961 


FINANCIAL POST 


Elder, Donaldson Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


consultation may prove 
protecting your personal and business interests 
and will place you under obligation 


BUSINESS VALUATIONS — GEO. OVENS, C.P.A. 


Elder, Donaldson Crofts 


Chartered Life YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 


CONDENSED CONS. INCOME ACCOUNT 
Yrs. Ended Oct. 31: 1960 1959 
$ 


$ 
156,332,987 149,440,303 


Net earnings ...+.+ 15,016,093 14,520,164 

Less: Deprec. 2,879,611 3,257,023 
Interest 523,862 568,013 
Fin. chgs. 2,581,340 2,058,167 
Taxes 4,317,850 4,071,000 

Nét profit . 4,713,430 4,565,961 

Less: Dividends ++» 3,500,000 2,800,000 

Surplus for year .. 1,213,430 = 11,765,961 


Earnings per Share and Dividend Record: 


Common ........- $31.42 $30.44 

Shares o/s at Oct. 31: 

Common, $100 par 150.000 150,000 


CONS. BALANCE — ITEMS 


As at Oct. 31: 1959 
Cash & notes rec. . disaee $8,150,440 
Inventories ........ 42,819,267 43,440,254 

Total curr. assets 53,433,492 59,885,015 
Invest. subs., cost 8,000,000 7,000,000 
Fixed assets* ..... 22,482,573 21,270,565 

Total assets ..... 84,876,057 88,909,283 
Bank overdraft 515,440 911,335 

Total curr. liabs. 14,609,896 18,849,374 
Notes Pay. «...+.+. 9,400,000 10,200,000 
Pension reserve 4,109,867 4,317,045 
Capital stock ..... 15,000,000 15,000,000 
Surplus 41,756,294 40,542,864 

*After deprec. of 27,562,411 25,097,696 
Working capital 38,823,596 41,036,541 


This the man from Mutual Life 


Leader the youth group, head his house that’s 
the man from Mutual Life. takes keen interest 
civic affairs and lends helping hand his 
neighbours. family man he’s aware budgets, 
babies and bicycles. work he’s expert life 
insurance counsellor. valued friend. 


THE MUTUAL LIFE ASSURANCE COMPANY CANADA 


HEAD OFFICE: WATERLOO, ONTARIO 
outstanding record high dividends 
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Steel 


STEEL CO, CANADA, Ham- 
ilton, consolidated net profit $21,- 
355,651 for 1960 was down 35.1%. 

Net sales declined 12.3% $282 
million, 

Domestic steel demand turned 
sharply late first quar- 
ter 1960, and continued decline 
remaining months year, Presi- 
dent Scully says. Contraction 
was offset partly orders from 

Ingot production was 2,151,944 
tons (2,438,222 Steel proc- 
essed, including steel purchased 
early 1960 wnen customers’ re- 
quirements exceeded company’s 
producing capacity, and steel re- 
ceived for conversion, amounted 
2,335,514 (2,686,594) ingot tons. 

Profit decline, apart from fact 
that dividend was received from 
Welland Tubes Ltd. ($1 million 
1959), combined result lower 
sales volume and reduced profit 
margins, president says. 

Capital expenditures, plants 
and mining properties, were 
record $53,289,640. 

Hamilton works expansion pro- 
gram was brought close comple- 
tion. New open hearth furnace, 
which will add about 500,000 tons 
annual ingot capacity, will 
ready for operation 
Second continuous galvanizing line, 
recently started, producing high 
quality galvanized sheets. Improve- 
ments are being made the in.- 
in. merchant bar mill and two 
soaking pits are being added No. 
blooming mill. Additional sheet 
coiling, annealing, slitting and trim- 
ming capacity being provided, 
New mechanical, electrical and fab- 
ricating shops are under construc- 
tion, 
Extensions and improvements also 
were made plants other than 
Hamilton. 

Pipe mill Camrose Tubes Ltd., 
owned jointly with Page-Hersey 
Tubes Ltd., was completed. end 
1960 Camrose and Welland Tubes 
were producing large-diameter pipe 
under contracts extending into sec- 
ond quarter 1961. 

Wabush Iron Co., which im- 
portant interest held, continued 
development work its Labrador 
iron ore property Feb. 
Further expenditures excess 
$20 million have been authorized for 
1961. 


CONS. INCOME ACCOUNT 


Yrs. Ended Dee. 31: 

Net sales 281,967,392 321,544,223 
Net profit® ........ 21,355,651 32,878,195 
Less: Com. divd. .. 10,412,011 9,102,704 
Surp. for year 10,943,640 28,775,491 


fIncl. net income and prof. on sale of 
secs, and after all charges including: 
Depr. & depl, ... 17,433,343 18,804,249 
Bond int. .. 606,067 721,322 
Inc. taxest . 17,277,784 28,823,933 
tIncome taxes actually payable are less 
than charged due to claiming excess de- 
preciation and financing costs for tax 
Purposes; excess tax provision credited to 
def. inc. tax. 
Times Bond Interest Earned: 


Before deprec. 


& deplet. oes 93.51 112.61 
After deprec. 
& deplet. ..... 64.74 86.54 


Earnings per Share and Dividend Record: 
Com.: Earned ... $4.92 $7.58 
Paid 2.40 1.80+0.30 
Shares o/s at Dec. 31: 
Common, n.p.y. .. 4,338,338 4,338,338 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & mkt. secs. . $31,050,404 $64,260,653 
Inventories ........ 66,858,407 65,634,257 
Total curr, assets 123,261,546 165,489,675 
Invest. & adv. 28,535,245 23,770,013 
Fixed assetst ...... 
Total assets ...... 
Total curr. liab. .. 
Funded debt ...... 
Def. inc. tax .. 
Reserves 
Capital stock .. 
Surplus 
tAfter depr. of .. 
Working capital ... 


28,122,106 50,326,175 
20,452,000 22,539,500 
10,734,000 5,344,988 
2,588,673 2,588,673 
48,136,487 48,136,487 
189,415,450 178,199,413 

222,574,533 206,287,073 
95,139,440 115,163,500 


Refining 

CANADIAN OIL COS., Toronto, 
consolidated net profit $3,669,379 
for 1960 was 

Gallonage sales were slightly 
record 462.4 million gal. 
dollar volume was down 1.2% 
million reflecting depressed 
prices. Prices finished petroleum 
products reached lowest level 
years, President Harold 
Says. 
Management confident that 1961 
will more prosperous year, 
adds. 

Crude oil production was 1.4 mil- 
lion bbl. (1.5 million 
Refinery throughput was 10.7 mil- 
lion (11 million) bbl. 

Crude oil reserves Dec. 31/60 
were 32.3 million (33.3 million) bbl. 
Natural gas reserves were estimated 
150 billion (120 billion) cu. ft. 


Participations were taken eight 
field and exploratory wells. Net 
acreage rose 26,000 884,000 acres. 

New million, 5,000 bbl. per day 
refinery was opened Innisfail, 
Alta. converts condensate, liquid 
byproduct natural gas, into 
enough gasolines and distillates 
meet company’s market demand in 
Alberta. 

Capital and exploratory expendi- 
tures were $11.1 million ($12.3 mil- 
lion). Expenditures marketing 
and manufacturing facilities are 
likely decline sharply 1961 be- 
cause ample existing facilities. 


CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
$ $ 
90,312,855 91,365,121 
Net earnings ...... 15,479,558 14,861,952 
Less: Deprec., dep! 
& amort. .... 6,774,038 6,625,175 
Int. & w/ofin.exp. 1,486,141 1,600,285 
Inc, tax res, ..... 3,550,000 3,000,000 
Net profit ......... 3,469,379 3,636,492 
Less: Pref. divds. 450,000 450,000 

Com, divds. ..... 2,073,063 2,063,730 
Surplus for year .. 1,146,316 1,122,762 


Note—Co, is claiming for tax purposes, 
capital cost allowances in excess of depre- 
ciation charged in accts. Total tax de- 
ferred for future years amtd, to $5,460,000 
at Dec, 31, 1960. 

Times Fixed Charges Earned: _ 

After deprec. .... 5.86 5.15 
Earnings per Share and Dividend Record: 


Preferred $45.87 $45.46 
Paid (8%) , 8.00 8.00 
Paid (5%) 5.00 5.00 
Paid (4%) 4.00 4.00 

1.24 1,23 
0.80 0.80 
20,000 20,000 

5% Pref., $100 par 50,000 50,000 | 

4% Pref., $100 par 10,000 10,009 

Common, n.p.v. 2,591,329 2,591,329 


CONS. BALANCE SHEET—MAIN ITEMS | 


Com 


Merchandising 


SIMPSONS LTD., Toronto, con- 
solidated net profit for year Jan. 
4/61 was $4,452,678, down. 1.1% from 
previous $4,503,224. 

Net sales increased 1.7% $158.6 
million. 

Simpsons-Sears Ltd. (not included 
1960 results) amounted $2,808,- 
222 (87c per Simpsons share). All 
Simpsons-Sears earnings were re- 
invested the business, but its first 
dividend, worth $500,000 Simp- 
sons, being paid June 1/61. 

Simpsons’ capital expenditures 
were $2,438,521 1960, principally 
for customers parking garage 
Toronto and delivery depot 
east Toronto. 

Capital spending this year will 
toward expansion the London, 
Ont. store, work the Yorkdale 
shopping centre Toronto, and re- 
placement equipment and fix- 
tures. 

During the year, $1,986,000 
convertible debentures, series 
were converted into 85,380 common 
shares. 

Simpsons-Sears repaid the balance 
$1,250,000 borrowed under short 
term note. 


CONS. INCOME ACCOUNT 


Periods Ended Jan. 4 Jan. 6 
1961 1960 
$ $ 
Net sales .......... 158,629,929 156,003,102 
Net earnings ...0.. 12,299,605 11,981,809 
Less: Deb, int. 2,007,337 1,738,073 
Deprec. res. 1,699,590 1,590,512 
Tax reserve 4,140,000 4,150,000 
| Net profit ...... eve 4,452,678 
ess: Com. divs, .. 2,201,647 841, 
2,251,031 2,661,481 


Surplus for year ... 
Times Funded Debt Interest _— 
6.1 


Before deprec. 6.89 
After deprec. ... 5.28 5.98 
Earings per Share and Dividend Record: 
Com. (new) ...+- $1.38 $1.44 
Paid 0.70 0.60 
Shares o/s as at: 
Common, n.p.v. . 3,216,938 3,116,648 


CONS. BALANCE SHEET—MAIN ITEMS 
As at: Jan. 4 Jan. 6 


1961 

Cash & Dom, bds, . $972,040 $1,006, 
Inventories 18,983,860 17,848,291 
Total curr, assets 57,026,155 54,587,923 
Invests. 21,701,599 22,929,574 
Fixed 47,304,010 47,031,642 
Total assets .....- 129,092,214 127,520,257 
Total curr. liab. » 18,745,118 17,749,351 
Funded debt ...... 37,562,000 41,048,000 
Capital stock ..... 9,868,897 _ 7,610,308 
Capital surplust 16,854,625 17,302,055 
Earned surplus .... 46,061.574 43,810,543 
$After depr, of .. 18,161,128 16,752,210 


+Appraised value of lands and bidgs. in 
excess of depreciated book value on July 


31, 1952. 


Working capital 38,281,037 36,838,572 


To- 
ronto, consolidated net profit 
year Jan. 4/61 was $6,150,813, 
down 1.1% from $6,219,585 the year 


before. 

Net sales were 2.6% 
$234.1 million. 

Company opened five new hard 
lines and appliance stores and re- 
located three stores 
premises. now operates retail 
stores, four mail order distribution 
centres and 334 catalogue 
offices. 

Construction will start this year 
on a complete department store in 
Quebec City. It has declared an 
initial dividend 25c share 
all classes stock, payable June 


CONS. INCOME ACCOUNT 


higher 


Ended: Jan. 4 Jan. 6 

pees 1961 1960 

$ $ 

Net sales ....... 234,102,335 228,277,605 

Net earnings ...... 15,018,143 15,633,658 
ss: Amort. bd. 

” disc. & exp. . 38,893 40,860 
Debt interest .... 1,083,038 1,362,582 
Prov. for depr. .. 2,095,399 2,010,631 
Prov. for inc. tax 5,650,000 6,000,000 

6,150,813 6,219,585 


Net prof. & surp. .. 
Note—Co. is claiming for tax purposes 
depreciation in excess of that charged in 
accts, As a result taxes totaling $215,000 
for year ended Jan. 6, 1960, and $25,000 
for year ended Jan, 4, 1961, have been 
deferred. 
Times Interest Earned:? 


Before deprec. ... 13.83 11.44 
After deprec. .... 11.90 9.97 
+After 
arnings per Share: 
at 16.16 $18.74 
Class B & Ct ...-. 1.51 1.53 
None paid. 
Cl. A, B & Ct ... 1.40 1.44 
*Before (tafter) participation, 
Shares o/s as at: 
Class A, n.p.v. 380,575 331,875 
Class B, n.p.v. .. 2,000,000 2,000,000 
Class C, n.p.v. .. 2,000,000 2,000,000 


CONS. BALANCE SHEET—MAIN ITEMS 


As at: Jan. 4 Jan. 6 
1961 1960 
Cash & Dom. bds. . $2,931,901 $2,220,858 
Inventories ........ 42,112,147 42,388,492 
Total curr. assets _ 55,174,625 52,866,601 
Investments ....... 3,212,113 4,253,017 
Fixed assets* ...... 42,025,134 43,175,941 
Total assets ..... 107,705,480 107,494,785 
Total curr. liab. 15,430,774 16,724,046 
Long term debt ... 21,294,500 26,638,406 
Def. inc, tax ......- 4,420,000 4,395,000 
Capital stock ...... 44,153,590 43,481,530 
Earned surplus .... 22,406,616 16,255,803 
*After depr. of .. 11,999,841 10,095,863 


Working capital 39,743,851 36,142,555 


MARSHALL WELLS CAN- 
ADA LTD., Winnipeg, consolidated 
net profit $257,343 for 1960 was 
down 69%. 

Greatest single cause profit de- 
cline was 1l-week strike Vancou- 
ver branch, Chairman Hobday 
and President P. C. Fikkan say. 
Effects strike have not been fully 
overcome. Other major cause was 
decline construction and indus- 
trial activity during year. 

new shorter-term credit policy 
for dealers and centralizing all 
purchasing Winnipeg office were 
among changes designed improve 
future profits. Changes caused some 
expected loss 


INCOME ACCOUNT 
Years Ended Dec, 31: 1960 1959 
Net oper. ine. ....... $1,679,518 $2,532,452 
5 959 


dd. Prof. sale f.a. .. 2,518 
Net earnings ......e0. 1,682,036 2,533,411 
Less: Deprec. 303,936 221,829 
Amort. I'hd, imp. 733 4,345 
Interest ..... eee 826,109 669,026 
Debent. disc. 28,915 22,300 
Income tax . 265,000 785,000 
Net profit 257,343 830,911 
Less: Pref. divds. 116,775 94,388 
Common divds, ‘ 334,870 329,292 
Surplus for year ..,.. 194,302 407,231 
tDeficit. 
Times Interest Earned: 
Before deprec. 
& amort, 2.04 3.79 
After deprec. 
1.68 3.45 
Earning per Share afid Dividend Record: 
Paid 0.20 0.30 
Shares o/s at Dec. 31: 
6 Pref., $5 par 389,250 389,250 
Common, n.p.v. .... 1,116,235 1,097,715 


As at Dee. 31: 1960 1959 | 
Cash & govt. secs. . $1,810,208 $1,871,312 | CON. BALANCE SHEET—MAIN ITEMS 
curr. aasets 35,009,416 
Total assets ..... 125,091,667 
Def, income tax 4,800,000 curr. liab, 
Long-term debt 37,760,363 
Capital stock ...... 47,954,366 ital stock ........ 7.527.425 7.434.825 
value ..... 7,400,000 amort. ...... 836,995 
Working 14,581,449 19,818,328 Working 11,300,738 11,870,982 


Mining 


GIANT YELLOWKNIFE MINBS 
net profit for six months Dec. 
was $837,596 (19c share) from 
production revenue $4,099,- 
876. 

Company the amalgamation 
former Giant Yellowknife Gold 
Mines and Consolidated Sudbury 
Basin. 


President Anderson indicates 
that, while work the 1,500-ft. 
level has exposed tonnage “ex- 
cellent grade” ore, extensive 
exploration program remains 
carried out. Principal work will 
the 2,000 ft. level. 

Company plans continue its 
Northwest Territories exploration 
1961. Plant and equipment the 
Sudbury mines remain care 
and maintenance basis. 


INCOME ACCOUNT 


June30 Year 

to ended 
Dec. 31 June 29 

Period: 1960 41960 
Production ....... +++ $4,099,876 $7,694,490 
Less: Oper. exp. .... 2,549,157 4,384,232 
Oper. profit ..... ++. 1,550,719 3,310,258 
Add: Est. cost-aid .. Seas 13,687 
Prof., sale assets .. 36,190 31,021 
Mise, income ...... 49,968 72,837 
Less: Deprec. ’..... oe 429,558 786,171 
Shaft sink. amort. , 77,850 188,307 
Outside explor. ... 186,507 208,852 
Income tax ...cccse 490.000 
Net profit $37,596 1,754,473 
Less: Divds. 860,541 1,800,000 
Surplus for year .... 422,945 445,527 
4For the period July 1, 1959, to June 


29, 1960. 

«Deficit. 

§No provision for income taxes was re- 
quired as expenses written off by an 
amalgamating company prior to amalga- 
mation were deductible for income tax 
purposes, Otherwise income tax for the 
period would amount to $230,000. 

Earned per Share ... $0.19 $0.44 
Note—The Giant mine was operated 

from June 27 to June 29, 1960, for the 

account of Consolidated Sudbury Basin 

Mines Ltd., during which period produc- 

tion amounted to $47,983 and net profit to 

$17,442. 

Shares o/s at: 

Common, n.p.v. ... 4,303,050 4,303,050 


OPERATING STATISTICS 


6 mos. Year 

1960 1959-60 
Tons milled ....... ° 181,101 363,496 
Average recovery .. $22.64 $21.17 
Ore reserves, tons .. 2,550,000 2,540,500 
Grade ($35 gold) .. $27.65 $27.65 


KILEMBE COPPER COBALT 
revenue rose 26% $9.5 million 
1960, boosting net profit 83% 
$282,812. 

Says all 1960 shaft sinking, prospect- 
ing and development costs have 
been charged operations, instead 
amortizing such over 
mine life previous years. 
view reduction ore reserves, 
depreciation charges have been in- 
creased well, adds. 


President Woodrooffe says com- 


pany anticipates 1961 production 


same level 1960. 


Kilembe became subsidiary 


Ventures Ltd. during the year, fol- 
lowing merger Ventures and 
Frobisher Ltd. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Production rev. ..... $9,508,859 $7,556,263 
Less: Oper. exps. ... 6,208,905 4,882,603 
Oper. earnings ...,., 3,299,954 2,673,660 
AGG: Int. ree. rr 981 
Exch. gain ...cscece 81,646 418,822 
Less: Deprec. ..... «+ 1,488,528 1,100,086 
Foreign withhold, 
Amort., deb. disc 
& exp., net 127,523 
Expl. exps. w/0 301,865 
Preprod., dev., 
etc., W/O ...ccccce 820,486 625,788 
Interest 296,957 409,826 
Minority int. ..... 167,026 208,889 
282,812 154,278 
aLoss. 
Earnings per Share . $0.07 $0.04 
None paid. 
Shares o/s at Dec. 31: 
Common, $1 par ... 3,877,027 3,877,027 


| 
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CONS. BALANCE SHEET—MAIN ITEMS 


As at Dec. 31: 1960 1959 
Concentrates ......... 182,164 261,531 
cea 1,847,642 2,182,659 

Total curr. assets . 2,990,126 2,873,692 
Preprod., dev., etc., 

e+e» 5,189,247 6,265,747 
Plant & equip.* ..... 10,760,667 11,344,371 

30 21,001,334 

Total curr, liabs. .. 3,071,493 4,224,431 
Long-term debt . 2,427,557 2,541,391 
Min. int. subsid. 4,209,129 4,314,914 
Capital stock 3,877,027 3,877,027 
Contrib. surplus 8,193,887 8,193,887 
Less: Deficit .... 2,504,063 2,150,316 

After w/o of 2,314,921 1,542,845 

tAfter w/o of .... 144,788 96,378 

*After deprec. of . 4,342,586 3,031,023 


Working capital $81,367 41,350,739 
4Excess of curr. liabs. over curr. assets. 


OPERATING STATISTICS 


1960 1959 
Ore reserves, tons* 8,001,000 8,843,000 
Grade: Copper, % .. 1.95 2.05 


*Proven and probable reserves only; 
in 1960, excluding 2,363,000 tons of pos- 
sible ore grading 1.83% copper. 


GREAT PLAINS DEVELOP- 
MENT CO. higher 
exploration costs reduced 1960 
profit 29%, $412,166 (40c share), 
President MacNaughton re- 
ports. 

Production income stayed close 
1959 level and working capital in- 
creased $3.6 million ($3 million). 

Company has large interests 
two new oil wells discovered, in- 
creased net holdings 31,256 acres 
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716,264 acres. Net oil interest 


91.06 wells. 

Reserves are estimated 12.23 
million bbl. oil, 8.14 million bbl. 
condensate and 158,180 million cu. 
ft. saleable natural gas. 

Great Plains sold its interest 
Viking gas leases for $547,500, 
credited this amount less previous 
costs deficit account. 


INCOME ACCOUNT 


Years Ended Dec, 81: 1960 1959 
Production Income ... $2,356,150 $2,370,584 
Add: Other income .. 118,774 133,187 
Profit sale sec. .... 22,365 7,388 
Total income ....... 2,497,289 2,511,159 
Less: Oper. costs .... 1,232,832 917,488 
Admin, & gen. .... 86,503 139,651 
Interest on notes .. 259,699 266,005 
Net earnings ........ 918,255 1,188,015 
Less: Deprec. ........ 233,905 279,749 
Deplet. & amort. ... 213,964 224,124 
Aband, leases w/o . 15,786 54,286 
Amort. note disc, .. 42,434 52,803 
Net profit ...... 
Earnings per Share and Dividend Record: 
None paid. 
Shares o/s at Dec, 31: 
Common, $1 par ... 1,033,442 983,042 
BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & govt. bds. .... $3,114,478 $2,492,978 
Total curr. assets .. 4,196,670 3,629,261 
Prop. .... 3,937,787 3,598,434 
Oil & gaz leases, etc. 1,818,181 1,461,227; 
Total assets......... 10,267,091 9,018,797 
Total curr. liabs, . 583,177 626,397 
Redeemable notes .... 6,487,500 6,528,000 
Capital stock ........ 1,033,442 983,042 
Capital surplus ...... 3,383,270 2,965,637 
-220,298 2,084,279 
+After depr., depi 
& amort. of ..... + 4,669,910 4,268,564 
Working capital 3,002,864 


pany Reports 


and Cable 


CANADA WIRE CABLE 
Toronto, consolidated net profit 
$610,429 for 1960 was 34%. 

Although sales volume was only 
slightly higher, operating profit rose 
40%, President Titus says. 
This was offset inventory 
price loss, chiefly caused reduced 
market price for copper. 

Much improved operating 
profit resulted from cost reduction 
program (uncompleted) Leaside 
and now being applied other 
plants. 

Assets and business Western 
Wire Cable Co. were acquired 
(FP, May 28). Its plants are Wey- 
burn, Sask., and Lancaster, N.B. 
depreciation was charged parent 
company Western’s assets though 
full advantage was taken its 
capital cost allowances for tax 
purposes. 

All plants, except wire rope plant 
Smiths Falls and rod mill 
Montreal East, showed improvement 
over 1959. 

Export sales, with exception 
rods, were considerably lower. More 
favorable atmosphere for exports 
seen for 1961. 

Operations, subsidiary Tele- 
cables Wires Ltd. improved, both 
its debt and deficit being reduced. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Net oper. prof. ...... $2,148,693 $2,106,996 
Add: Prof. sale f.a... 15,113 143,784 
Net earnings ........ 2,163,806 2,250,780 
Less: Taxes 292,000 §460,267 
Depreciation .,.... 1,197,612 1,296,446 
Debt int. ..ccccocecs 63,765 38,417 
Net profit ....... eee 610,429 455,650 
Less: Cl. A divd. ... 1,764 1,855 
Class B divd. ...... 209,118 522,659 
Surplus for year .... 399,547 468,864 


tReduced by $153,000 resulting from 
company claiming $306,000 of depreciation 
for income tax purposes in excess of 
amount recorded for 1960. 

4Deficit. 

§Increased by $50,000, due to claiming 
excess depreciation for tax purposes in 
prior years. 

Times Debenture Interest Earned: 
Before depr. ....... 33.93 58.59 
After depr. ........ 15.15 24.84 

Earnings per Share and Dividend Record: 


Class A $1,384.19 $1,033.22 
i 4.00 4.00 
0.58 0.43 

0.20 0.50 

18 cl. A converted to 180 cl. B shs 


B shs. during 1959. 
Shares o/s at Dec. 31: 

Class A, n.p.v. .... 441 441 
Class B, n.p.v. .... 1,045,590 1,045,590 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec, 31: 1960 1959 
Inventories .......... $9,699,120 $9,462,158 
Total curr. assets . 14,400,855 15,661,390 
Fixed assets* ....... + 11,666,672 10,567,945 
Total assets ..... ses 27,442,424 27,668,687 
Bank advances ...... 3,243,582 1,644,166 
Total curr. liab. ,,, 8,382,816 9,429,526 
Long term debt ...... 1,431,203 1,050,000 
Res. of reels ......e6. 1,043,680 1,003,983 
Capital stock ....eee. 1,575,000 1,575,000 
Surplus eeeee 15,009,725 14,610,178 
*After depr. of .,.. 12,686,973 11,774,866 
Working capital .... 6,018,039 6,231,864 


Graphic Arts 
BRITISH AMERICAN BANK 


CO., Ottawa, net profit 


$454,962 for 1960 was down 0.4%. 

Sales (amount unreported) were 
slightly less than record 1959, 
but better than 1958, President 
Murray Vaughan says. 

Substantial amounts were spent 
research projects and additional 
equipment. 


INCOME ACCOUNT 


Years Ended “ee. 31: 1960 1959 
Net $1,057,275 $1,097,582 
Less: Deprec. . ° 178,573 167,776 
Income tax .. 423,740 473,200 
Net profit ..... 454,962 456 ,606 
Less: Divds. ... 375,000 375,000 


Surplus for year 7 79,962 8 
Earnings per Share and Dividend Record: 
3.03 


Common ..... > $3. $3.04 
Paid 2.00+0.50 1.70+0.80 
Shares o/s as . BL: 

Common, n.p.v, 150,000 150,000 
BALANCE SHEET — MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & invests. ..... $1,557,265 $1,601,780 
Inventories .......... 498,842 430,449 
Total curr. assets . 2,308,634 2,228,945 
Fixed assetst ...... 945,858 944,554 
Total assets ....... 3,289,457 3,201,840 
Total curr. Mab. ... 351,958 344,303 
Capital stock ..... oe 300,000 300,000 
tAfter depr. of ... 2,707,107 2,580,631 
Working capital 1,956,676 1,884,642 

Pipelines 


PEMBINA PIPE 
Calgary, net profit $1,324,154 for 
year Nov. 30/60 was 11.2%. 

Throughput increased 6.8% for 
average 110,400 bbl. daily. Through- 
put 1961 might average some 
120,000 b/d, depending extent 
which new Canadian oil policy 
affects total production crude oil 
Alberta, President James Scott 

Some miles additional pipe- 
line and connections with bat- 
teries increased gathering system 
Nov. 30/60 706 miles, serving 534 
batteries. These producers’ batteries 
receive production from 3,640 wells, 
up 490 over year ago. 

Additions gathering system 
1961 are expected slightly 

Company continuing its efforts 
proposed pipeline system 
gather natural gas liquids for use 
within Alberta and 
surplus Chicago market area. 
(FP, Feb. 4). 


INCOME ACCOUNT 


Years Ended Nov. 30: 1960 #1959 
Pipeline rev. . $5,974,488 $5,647,194 
Net revenue .... . 4,469,844 4,095,129 
Add: Other incom 83,020 80,540 
Net earnings ........ 4,552,864 4,175,669 
Less: Depr. & amort. 1,205,887 1,025,814 
Int. on fund. debt .. 707,117 753,541 
AMOK, 
Income tax .. 
Net profit ..... 
Less: Pref, divds, ,,,. 89,393 94,043 
Consolidated. 


Note—For income tax purposes co, is 
claiming deprec. in excess of that record- 
ed in the accounts, thereby reducing taxes 
Payable by $198,735 in 1960, $321,112 in 
1959, which amounts have been deferred. 
Times Funded Debt Interest Earned: 


Before deprec, .... 6.44 5.54 
After depret. ...... 4.73 4.18 
Earnings per Share and Dividend Record: 
$35.79 $30.94 
2.50 2.50 
COMMON 0.77 0.69 
None paid. 
Shares o/s as at Nov, 30: 
5% first pref., 


Common, $1.25 par . 1,600,572 1,600,572 
BALANCE SHEET—MAIN ITEMS 


As at Nov. 30: 1960 #1959 
Cash & invest. ...... $370,359 $819,430 
92,022 108,264 

Total curr. assets .. 1,031,179 1,404,262 
Fixed assets? ........ 23,577,906 24,024,577 
Oil- supply 482,191 482,191 
Invest. subs, .....++. 460,797 - 

Total assets ........ 26,604,430 
Due bank ........-++. 375,000 

Total curr. liabs, .. 2,234,354 1, 

Def. inc. tax ......+. 2,149,357 1,950,622 
Funded debt ......... 13,087,000 14,129,000 
Capital stock ........ 3,775,715 3,850,715 
Cap. redempt. res. ... 150,000 75,000 
Earned surplus ...... 5,202,718 4,188,750 
Contrib. surplus ..... 5,283 5,285 

tAfter depr. of .... 4,300,555 3,307,976 

sConsolidated 
Working capital ..... 41,203,175 $577,250 

4Excess of curr. liabs. over curr, assets. 


Metals 


DOMINION ENGINEERING 
WORKS LTD., con- 
solidated net profit $730,772 for 


1960 was down 49.1%. 


Grain 


CANADA MALTING Toron- 
to, net profit for 1960 was $1,486,810, 


10.8%. construction equipment market 

Malt shipments were greater but 

70 


taxes, President Eric Clarke says. 
Capital expenditures were 
minor nature. 
INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 574 ($600,018 in 1959). Unspent 
Inc, tax res. 1,827,325 1,684,399 carried forward into 1961. 
om. vas. .. : 
Paid $1.17 1.17 | Less: Lepreciation ... 1,415,184 1,575,985 
Common 6.06 5.34 Dev. & research 513,072 407,157 
Paid 2.00 + 0.50 2.00 Inc. tax .. 599,521 1,177,105 
Common, n.p.v. ... 214,799 214,268 x "49 
*Redeemed Dec. 15, 1960. Surplus for year .... 105,772 809,426 
BALANCE SHEET—MAIN ITEMS Earnings per Share and Dividend Record: 
As at Dec. 31: 1960 1959 Common ....... cove $1.17 $2.30 
Cash & s.t. invest. .. $2,400 $1,431,454 1.00 1.00 
Fixed assets* ........ 16,803,087 17,531,060 


Total assets .- 28,940,133 30,692,346 


Total curr, liab. 3,754,256 2,011,563 | Cash, inv., etc. .. 
Capital stock ... 5,050,500 9,330,964 | Wk, in prog. & 
Capital surplus .. 5,173,272 873,132 
Earned surplus ...... 133,429 3,648,011 Total curr, assets .. 


Appraisal surplus ,,. 14,828,676 14,828,676 | Fixed assets 


*After depr. 4,814,515 3,874,437 
tCash only. .- otal curr. liab. ... 3,853,848 
Working capital 8,277,170 11,074,727 50,000 
ap StOCK 050 
Financial Capital surplus 


CREDIT 
CANADIEN, Montreal, net profit 
for 1960 was $1,670,494, 1.7%. 

Total assets over 
$100.2 million Dec. 31/60. Mort- 
gages comprised $81.7 million 
total. 

Debentures outstanding, including 
accrued interest and reserve for 
foreign exchange, increased $57,- 
121,916 from $53,072,903. This reflects 
retirement $3,420,000 debentures 
and new issue million. 

Francana Real Estate Ltd. total 
assets increased over million 
$6.5 million. Francana, ad- 
dition new estate purchases 
Ontario and Quebec, together 
with Compagnie Financiere Suez 
built 150-room hotel near Mont- 
real airport. Building has been 
rented for years Canadian 
group, operating similar hotel 
near Toronto airport. 

Francana Oil Gas Ltd. 
Feb./61 held interests oil and 
gas wells western Canada. Urban 
Garages Ltd. results continued 
satisfactory. Trebeurden Real Estate 
Ltd., formed end 1958, paid 
dividend 1960. 


from customers. 
Working capital 


1960 1959 
$ $ 


Liabs. to public, ete.* 66,572,332 58,567,338 
Shareholders’ equity 33,305,949 33,083,232 


*Secured by: 
Mortgages 81,670,723 77,788,111 
Realty for sale .. 1,014,928 1,100,093 
980,557 1,011,851 


Office premises . 
Liquid assetss .. 16,212,072 11,750,515 
2,049,880 


Total 100,252,402 
éIncludes stocks and bonds. 
1,670,494 1,642,397 
1,181,552 1,235,277 


Net profit 

Distrib, profit after 
approp. to res. ... 

Earned per Share: 


Before approps. .. $2.96 
After approps, .... 2.79 2.74 
2.75 2.50 


Sales were down 22.6% $28.2 
million. Dollar value new orders 
booked 1960 was down 38%. 
Lower bookings were due re- 
duced demand for 
motives and depressed condition 


dollar, lowered both domestic 
and foreign competition. 


Capital expenditures were $568,- 


CONS. BALANCE SHEET—MAIN ITEMS 


1960 


59 
$2,334,900 $278,051 


5,737,482 


14,669,270 15,785,293 
23,967,895 23,683,059 


Earned surplus ...... 14,934,241 14,581,094 
tAfter deducting billings to and coll. 


10,815,422 


7,425,178 


5,921,537 


2,900,050 
426,374 


9,863,756 


PERHAPS THE FASTEST EVER 


April THE FINANCIAL POST 


30/60, company -earned per 
common share (13c like 1959 
period). 


DIRECT BUSINESS FORCE 


GLOBAL LIFE INSURANCE COMPANY 


PATENTED 


2-SOLE 
SOCKS 


APPROVED THE NATIONAL FOOT HEALTH COUNCIL. 
Knit two separate layers, with the inner layer reversed 
you walk the soft side. Real comfort! 


Northern ’Phone Dividend Raised 


Northern Telephone Co., company’s past policy retaining 


Liskeard, Ont., hopes large part earnings aid 
continue dividends the com- 
mon stock the new rate 
quarterly, view good results 
last year and the encouraging 
outlook for 1961. 


financing expansion has been 
sound, conservative 

Directors now feel they are 
justified giving shareholders 
better return, says. 

Company paid regular quarter- 
1960, plus extra 2c, 

Recent market price the 
common: $6. 


the nine months Sept. 


President McKelvie says that 


1957 1960 


250 University Avenue, Toronto, Canada * 


HOW GOOD 
YOUR 
AFTER 


Under today’s taxation laws, even modest estate can 


seriously impaired even wiped out forced liquidation 
meet tax payments. Every Canada Life representative backed 
highly specialized Estate Service Division which, working 
closely with you and your lawyer and accountant can preserve 
maximum values and maximum income. Ask your Canada Life 
man for information this important subject. 


LIFE 


Company 


ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
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